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AKIEFH

EVERBRIGHT SECURITIES

B IEHEERRN 20 Aosm, hEmMiEEEER

—— B BMEEEERR (20211122-20211128)

FELEAE R HEElEE. (1) 2B BN 44.60 T3 7T/ME, 3 EE+4.2%,
FEREFHZEIRN LK, HoIEREER BT HiE R B R Ko
FEERSEFNTEANEL(E 0.90, ¥FEE+1.3%; FEARSLHANIRERTLMNELL(EN 4.80, ¥FLL
+4.2%, XFMPLLERBRBAETEY FREWMHERERNER. (2) ik
FERF NS 178.5 7o/F 5=, IFLE+0%, EF 46.35 7v/F 5%, HEL+2.3%,
BHMEFYLTF 20 FLKRREKF. (3) K. Bk WNEIFLLS LEFF,

WEEREM L BRMNEHEE R 20 Ho/M. (1) Z<AF Li20 5%
FHhEEIRENEED 2215 F5T/ME, KR 11.6%, i 30 BiEKIE 61.1%,
BAREET MBS T RELENSRERNSZE. (2) &EBKR. T
R S| RN IR 4 5179 20.08. 19.41 #1 18.80 5 7¢/Ml, IR Eb+0.6%. +0.19%
N+0.3%. Z<FEMPEXEBAFMERTERELI LC2202 F1 LC2204 Mg 51R
22.95 A 7o/Mifl 23.4 A7o/ME, K iZEmRNIESH 2.87 H 7o/ 3.32 Bt/
i, KRMHTELENERFLERKDEETH. Q) FARBENE 9.10 5
7o/M, FLE+2.3%, EHER= TR SER, 10 BERAAEB=T LR
LR+ 5.96pct, (4) AEREEL LR, 523 BUAN 811 BUIEARMEHNIR S BI7 8.70.
22.30 #1 27.15 A7/, IFEL+0%. +0.5%F0+0%, (5) ZAERIMLELNIE
85.5 Ao/, ¥FEb+9.3%, TERERNBFEY KRR, N LEE, ERNEN
It S S e Nk

SRR ZSREMSMEESE, (1) SEAXAKEKZRENE 35.08 E7T/
T3, FEE-0.8%, MEMATIE 6 EREME, (2) Z<F EVA /1§ 23,000
7o/M, EE+0%, RIF 2013 FRRESME. (3) &F 3.2mm KRB
1&g 28 7To/FK, FFEE+0%.

ZEfE: SEDMERENE/NMEERE. (1) XAEKKHE. 88%E. |
K58, PEEAEE. SETEMMAMR D BIN 24,250 FT/M. 235 7T/F 5. 4500 7T/F 5.
18613 7t/Mi, 17050 7o/Mi, ¥XEE+0%, +0%, +0%, -3.1%, -1.7%;

JHEBFME: MEA=SNETEK. (1) SEAmSA=8#HNE 34 A/

mi, IRLb+4.5%, TERBIMEBRERN LA, BUEEERER . (2) &
BAREENTE 8,600 FT/M, FEE+0%; AESLEH. HBEMBHNIE D5

2,525, 1,575, 1,675 7t/F 5%, 5IFFEE+0%. +0%. +0%; ZF _&|LEM
1 6,550 7o/F 58, EE+0%s.

HftbArkL: 58, $. sOMEEIA. (1) 43 99.95%%A. . HKH&D 5174 215,
3,276.5. 1,030 7T/52, IFLE-6.1%. -4.3%. -2.4%, . . KEINIEIIH 2015
FLARR S Eo

BTN SELEEFSRBMMERR SEET NRLTSAUMFLTE
RFBHBRSHRI, BWRERTEL. RERG. 8813, st
FEE W EMEBERL, EBREEAENERRFEREEALBENX,
BIKERMRGD. BLEFIE. BEREH.

M. MEISENM; RARRERLHINEL; B SERE. ARHIR
. ABRRNEX. RMBERUNRE AKX,

RE
Wi (4E)

iz

Sinim: EBE
PVIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 5T LEE

7%

55%

33%
U

11% 4, "
-10% w : :
07/20 11/20 0221 05/21
—_— s JHAR300
FORRIE: Wind

IESFMRRRE



xR 1. RAHEI RN RCER

AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

2021/11/26 & 7 K8 30EHIE  365HHIE
BAREIIN Baae T3 7e/vG 4.6 0 ) s | M 67. 20
ORSARBEKMNE VRBFER, 4EBTFRS T3 7T/ 1 0. 00% 0.00% |1 25.00%
= 99. 99%%# ERe0MB TR, SH8mTFBRas | /TR 22000 . 00% 0. 00% -2.44%
99%8: Ei= DWAEMF. 21%EBRBT /¥R 600 . 00% ¥ 0. 00% 4.35%
G 260XEBITHE . 23K /TR 178.50 . 00% 1.35% 33.87%
B HEHERENSANL ISR /M 215
99. 59688 BE TR 73 70/"% 20.08 J 55% |2. 72% -/0
56. SO E LR SR TERME T3 70/ 18.80 . 30% 1.15% -57%
FRBAH21% =TTIERAR 73 70/" 9.10 5% 2.25% 71. 70%
wEsE BB R T3 7T/ 8.7 0. 00% 0. 00% 1.67%
=M 811 BRI TR ERME T3 7T/ 27.15 0. 00% 0. 00% 55. 59%
=Tkl 523 =TT R ERATA T3 7T/ 22.30 . 45% 2.53% 88.98%
AIGE B GURATEL T3 7T/ 5.55 % . T3% 18.09%
HeERE FAGE B SRR T3 7/ 3.9 . 00% 0. 00% 6. 94%
ANEBERE BRI FI7e/M 56.5 . 00% .62%
=STER. 2N =B AR F7T/™ 11.28 . 04% 0. 04% - 76%
HEATE 2R AEATK 2 E St R ARIR Tt/ 11.03 . 05% 0.05% | M5, 75%
FaRE AR TR 1.23 . 00% 0.00% || 2.50%
SHMAESEIN T2 $ASS- FOAREA, SERLMAIREETIA 7o/ 35.55 0. a8% 0.03% | M 73.84%
$SYERE: BRFIERT RIS TR 31.5 . 00% 0.00% || 0.00%
a sy HlEemBY, H—PHENGH 7T/ TR 855 34% 90. 00%
SN 35 38R ZE FBAL ans 27.5 7% . 08% 79. 84%
E4 i3 SR E7T/FTR| 3508 0. 79% -2.04% || 56%
HARITE HRBAE /R 28 . 00% 6.67% i -33.33%
Ak EVAStERY) 3394 k. 31pKIREHEE AR 78/ 23000 . 00% -8.00% 31.43%
EHELS Y Sk P RIPTINE 7T/m 75000 . 00% f 0.00% | #8005, 48%
SR BER EI /B 0.73 . 00% 0.00% L 17. 74%
aEE ko 7T/VE 24250 . 00% . 78% . 98.77%
$ERRD Bl R AR ER S 7T/ 17050 =1. 73% -2.99% I 72.88%
e FEBAYE BEMEERES 7T/M 18612.5 3. 06% 6.0 | 58.40%
B4R flEas, ATRIEHED kel 235 . 00% 0.000 | M 79.30%
ks BRI SSIE 7o/ A 4500 00% 0.00% || 0.00%
e =5 i saERLE T3 7T/ 34 % 4.45% 55. 96%
FAERTE 3CEH 7T/F 401.0 . 00% 2.82% 83.94%
FR{LEE98 BERE, NELSES 7T/ 8600 . 00% - 18. 10% 50. 88%
s | BER(=>99. 99999 S0UBTH Sk, HlEEMBHRE /TR 2525 . 00% o0% | M 61.86%
ABSE( >99% T09%8F | TOIRM (TR HE) 7T/ T 1575 . 00% 0. 00% I 46.51%
—AfE( 99.9999% 50%RAFHEF, 15%BTFEFHIAPAAESSH JT/F5% 6550 . 00% 0. 00% I 24. 76%
$499. 95% 5098 F RS2 7T/5% 215 6.1 | B-3.50% -0.46%
Hty $£99. 95% 80U TF RS 3 /5 3276.5 35% | B-2.80% -17.23%
§99. 95% SeMAAEL 7T/5% 1030 2.31% | B-4.23% 7.89%

ZERIR: Wind. BJIBZE. XKIESHAFRT

IESFMRRRE




1: EBRREMIEER G (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETHHME: BREFMSOIR

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFMERSTZNATREY. BRGE. BRasTELTIINGISE, B
FEELTERATEREAENHIE, SO BB THEEME, EM=MRIE
ZMNATF YA AFTR RN ; HARBDBRKEFHEREE, 2018 F 40%
RS R TRESNM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%AFHMMEN. B SEBAIEITIA. i TEMMES .

HRERARETTESREESE, MENKHE=TROHR, FILHEENIERT L
RERETTUMEE L RSERRSE. RRETEATEZS B =TTER
M, E BB AR A FRER B S LU E BT LUSE Tk e R E 1T L BAERT 8
SE.

A FE BRI NS 44.60 Fo/mE, FEb+4.2%, EBEREEFISEHEL(E 0.90, IF
Eb+1.3%; EBERELFIFRBRSEMNIRLLE N 4.80, IFEL+4.2%, XA NEL{EREAZE
T TR FHE WA aE R E R IR R,

2: FBREH/MRERTAM S LLIEA B AR /RS LL(E

B -——
75 r
65
55 r
45

35

25

15

2014-08-15  2016-08-15

— R r p L1
65 | 1 110

1 105

°r 1 1.00

5.5 1 095

5 0.90

as | 0.85

1 0.80

. 4 1 0.75

2020-08-15 35 : : : 0.70

2018-08-15

2017-12-01 2018-12-01 2019-12-01 2020-12-01

BEBRIR: Wind, JAKIESFFHRFR

FEBRIR: Wind, XKIESFHRAR

BN EBERAAERIRA, BIEET R, MmIEA; RIES)
BRIFHUE, REWBERHEE 1.2 MiEy (Rig23ME)A 5.5 B oI &t
B, A EBEHERN 7.82 F7T/M, IR Eb+4.1%; EFIZE 17.53%, I Eb+0.46pcts,

AR 117 i, IRELT+2 i,

10 Beef@shr=87 425 £EM; FFI% 20.3%, ¥Ftb-13.6 pct; 9 B&RM
HERE 874 14, [FIEE-46.6%

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

E 3: BRENEERRNENETT/H, %) E4: BWRHAETENAEFTE
10 - 30% 1100 7 105%
— ] — () . FRERM) =<<-FIXH)
8 I 25% | 4 95%
1000
20% 4 85%
6 | 150 900
b 1 75%
4r 10% 800 1 65%
5 | 5% 700 | 4 55%
0% 1 45%
0 600 | %
28 2021/1/4 -5% 1 35%
-10% 500 25%
4+
-15% 400 : : : : : 15%
-6 - -20% 2018518 2018498 2019458 2020818 2020898 2021458

HARBRIR: Wind, BIIBZ. RKIEFMFTFHR

5: HRREERILHEE (M)

FRRR: BIIRE. XKIESWAR

6: FBRREHRE A (1)

3500.0 260 -
fr— 2019 2020 ~em— 2021 2020 em— 2021
3000.0 240 |
2500.0 220 |
2000.0 200 |
1500.0 180 F
1000.0 160 +
500.0 \/\/—/—’ 140 |
OO 1 1 1 1 1 1 1 1 1 1 1 ] 120 L
@ O OO O IO O OO0 O O OO OO O
4§ o 0w o~ ® o g 9 A 100
B T A A A O A BT A W @
TATNOMOCOANWOATNOMN G O N
BMBHEIOSSSNNN®OO OSSN S
IR R IR R IR R R R R R R R R R

FRRR: BXEE. BIIBF. XKESFHAFR

BEFR: BIIRE. XKIESHARR

(2) $: ®KHE . LAV ETHESTIEEN , KB #TRALEN
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B 56% BT HRRRL. 26%BATER, BEKNSFIEHRMNEZEME,
BRARERSE. 2HRSENEESFENSERS N ALK, 0%, 1%—EH
2 5 4%,

MNEHABEER, UMERTEXRB TSR, EPMSMRTE &8 E
BELLEEIA 46%; EARNKMERNENHFEIRS LIRS, RiRHAMEE
BTFHIZREAME, BnEMUEEATMTMR. BAFNE. BEE=5R
BE, SnsMEEREMTEZNHA . NEMERTSEES, RBRMT
FERTFRBACIMENNH TR, #FTHRESIHES,

2019 FEA™IH 51%MSKMNBFH I, 18%AFM=AK. 8%H
FHMFEEIRE. EERKMAE, BRANEERH®RKRG. ASBS. AR
FVHNRATREERINE. RIBAESESIBRORES, AIESEMER L
=, MEERKMAE, RWHEERU 0 FRE, MERRKESFENE
BERFEAR AR IRE. FIt, 0 &BEHMELEHERIINEDT LUK RE S
Rk HERT5855,

A[E 0 RIBLHEM 4 KBHBEKMIES 570 8.60 # 7.6 Hro/Mi, MEMNE
1.00 Aro/m, FELRFEAFT. ZNER 2020 ETHEXRIFSES, Bl
WF 2020 EREREHKF,

IESFMRRRE



e

B 7: FRAKIEEKNIE (G 7T/M) B 8: 04&H 4 FEHEKMNE (7 7/mh)
——— RO - - —- ISk tRskAR o
9.0 r 1.0 +
85 |
8.0 0.9
75
70 L 08 |
65 r 07 |
6.0 |
55 06 r
50 05 F
45 |
4.0 : : : 0.4 : : ;
2020-02-04  2020-08-04  2021-02-04  2021-08-04 2020-02-04  2020-08-04  2021-02-04  2021-08-04
FRIRE: Wind. HASESHZER FRR: Wind. SEATESFZAR
(3) BE: SFMYB=EIA 3180°C, ATLIEIRR=55S. $H. WBARENBE,
REENSESESME, TRTERESWA4NEANEO. BE. BHREE)N
FliE, 2019 E2IK T9%MEAFMTMEK, FEATFHESESE (B8RS
ENFEGFRIEER AN, BT AN &6 75%, BRI A shHl & 15%,
BERSDIEL 6%, EREMSITIUAMTETI S 4%) ; BEFIRENE
AOHERSTE, 2019 FIHZE HEE 9%,
ERSEREMMSIXERARR, LERPERERESFL 8 I, HApfE
WFHERL 5 i, SRS SHEEY 1M, HMEELY 2 M, REMEEEARMRT
MERMNEE, FUutERRESESEHNAE LSRR,
KB E = 99.99% 5% & 22,000 o/F 5, S LEAETE, SRMBEINTGE
2014 FELURFLETE; 10 B 99.99%5k#7== 0.355 i, IFEL-4.1%,
9: E= 99.99%8k9M (/5 75/ T5%) 10: E7=>99.99%%k B & =& (M)
65 06 [ e 2019 2020  emm— 2021
6.0 055 |
55 |
co | 05
as | 045 | / \
40 | 04
35 035 |
30 | 03 o
25 | S R
2.0 L L - o -
2011-11-16 2015-11-16 2019-11-16
FHFR: Wind. SEAITEARRZAR FRFGR: BIIERE. KSR

(4) 3K: RE—TARITIREMEL, RSN 2. 2019 F£ER 22%HY
WHATMZ=MR. 21%ATFEHEBF. 16%ATSEBF. I%BTES. T%H
FaER. AELIM, REGBREFHNLLRE. RYBEEMAEKESME, RN
BTFMEMX A SRR S RS

AEHMN &7 600 70/ F 78, IR EE+0%. 25 JE % ==& 79 0.199 M, 3R LE+2.6%,

IESFMRRRE



11: Ef= 99% W& (7T /F5%)

AKIUEFH

EVERBRIGHT SECURITIES

12: EF* 99% K A E = 2 (i)

700 2020  emm— 2021
650 | 040 -
035 |
600 |
1 030 |
550 0.25
500 0.20 r
' 015 |
450 L 010 r
005 |
400 r 0.00
HC T BT BT BT T HT BT BT AT ET BT BT BT T ET ET T
350 L L AT N O M O OANL O AdSNNO MO o N
mﬂ;&ﬂ&HHHHNNNMO’)M##?VLﬂ
2005-12-13 2011-12-13 2017-12-13 REERRERERERRRBRBRBRRR

FRRR: Wind, BIIBZ. XKIESMAFR

13! BETENE T/ TR)

AEFR: BIBT. KAESHAA
(5) BReTefE: BRETLER—TPHREAMAMEIRITRIAI M AT ERINAT I TR,
NEFMRNRIFME, BERER. RER. BEMR. AEKABNFNS.

2020 5, 26%BIMRET4ERATXEMF, 23%MET 4B TM=MX,
L4%RATHEBRR, 11%MBTFRE, Rk 26%BTRERNKE. EHES. &2
WA E o

IBIRETHEMNHE 178.5 7T/ F 52, IR EE+0%; FEF 46.35 70 /F 52, I EE+2.3%,
EFZ 25.50%, IREE+0.5 pcto BREFAEMIETE 2020 FR2P LK, ZRANERL
BFF, R0 20 FLLKRRE KT, EFNMEFRFT 20 FRBREKF.

ERRETLERETF 18 i, IRLL-1 M,
10 BWEF4Er=2 2040 ', [EELIGK+41.1%,
14: BETHEEFHMEFR(G)

190
180
170
160
150
140
130
120

50 [ EFGTTR) —— BRI ] 30%

25%
40 t 5%

20%
30 r 15%
10%

5%

0%

2020031  2020/7/31 202U/1/31  20217/31 ] 2%

110

2020-01-31  2020-07-31  2021-01-31  2021-07-31

-10%

BEREIR: Wind, BIIBZE. XKIEFHRR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE



15: Wetef B Er-2 () 16: WReT4E R EER ()
2300 [ cmmmme 2019 — 2021 160 [ e 2019 2020  emm— 2021
2100 | 130 |
1900 |
1700 | 100 |

1500 r
1300

700

70

S e
1100 40
900 | \J\/\
) ) ) ) ) ) ) ) ) ) 10 M‘-‘-‘-‘-’

1R
28
38
48
58

68
78
88

T
)

I g g T g G g
M m om TINOCNMOCONWOITNOS NG PN
SRE RERR G W

HERIR: BIIBZE. AKIESHRFT

AR BIBF. KRS
EF 12 BRAMNGBERBIREZMXE LI, WERMTENFR. N1
omMsE. RmT NBENE. MEMR. SHREFFABNFUIERKEITNR, R4
MEBERLE M.

17: ERNEBEYE(GWh)

>0 2017 = 2018 m2019 m2020 m2021
40
30

20

10

0 JLAL4L4¢4LAL4L4L4LJL

38 4 sH eHd 78 8H 94 10A11H12H

HRRIR: Wind, XKIESHARFR

3. FEEREMME . BRI E R
20 57T/

MEERETEMAEER, B, BERR. BENEHRENBEEAGT
B, HAPBMMALILLEE 40%, BRiHiEREERNERMUERFI
BtAE, TERAIUSAME: BB T = oMM EREEM, HERTKIEEM
Ry, BZrRETERENE, TERTHREM, BESHREMER
i, BRIERAEIHNAEEIF; =2 BtEx AR, EEEE
=, ERAEIERNAZ,

BREERNER FRMEERME. ARMEL BER. RIR. Uk
FEEMRAEN, XEMHNTRER TR EEREHKIF,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

PEREIIMEAT 10 BEdE, FE 2021 F 10 AHHERSETE
39.7 34, IFLEIEK 12.4%, RLLIEK 1.38 1&; 1-10 BfeERAER I8
255.7 54K, EILEIEK 1.9 5. 10 BEINHMEERSEFEEERAER 17.0%,

I EEHF T

18: FEFRERSETEBRSEE

45 —GEERR TR ()  e—aEE 20%
40 Y 18%
35 16%
30 14%
- 12%
10%
20 8%
15 6%
10 4%
’ II Hilie o
0 - 0%

At N~ O dA I > O dA I~ O d g N~ O

29 Q 99 Q0299 Q0999 Qo

00O 00 00 00 OO OO OO O ©O O O O «H —«H —«H -

I 4 4 4 4 d 4 4 &N N N N N N N N

O O O O O O O O O O o o o o o o

AN AN AN NN AN AN AN AN NN NN NN NN

FRRR: Wind, ¥AESTAMEE, HE 2021 & 10 5
RIEEY ZA0EEE, BRTREN S 11 AFGEIHFITRIR 10 A3F
EEIEIN 12%, iS4k BB EBER,

®2: MR IR

11 A= BRI,

; Gl =5
7.3 5.9 8.2 6.3

TEEE (GWh)

Lt (GWh) 6.1 0.45 7.2 0.45
SREES (GWh) 1.4 0.15 1.5 0.15
28 (GWh) 0.4 05
{Z46528E (GWh) 0.8 0.4 0.9 0.45
it (Gwh) 15.6 7.3 17.8 [7.85

HEBRIR: #E5ER. HRIESFMAAFRRE

(1) IEtRtte

2. =T NCM ERMRIN T2 EREMEEREREN SR HKE, 2020 F
E, £962%MMmERTZRA TIEEFRit, H 18.5%MFERER THERTRSER
i, 44%BIERERSE T = Tt

BT =cMERENERS, AERNE, SR=ZTMHERRREBNLE
IR BREZTMERFIEERESS, SR MERMRE, B THERE (&
M 720°C) , BAEANWEBRME (471°C) , EREIZEPEIUS =THiiRE
EHOMES, RAREN. RISk SR WEMEMRRERENNET —ERE
E LRI R BRE R = ST IEARM BRI R K IE o

BB SRR AR TEE FBM, MIEHMERERR 2, THaTE
#Z TSI E N A EIL RS THREY M Z R LU BREE AT AN Tk 357K
TR RS[E. B8 DI RHEREN B EIRER R E RO X, &hE
RBEZRERBHNENNE

AR ThiMBBRIALENEI 57 20.08, 19.41 # 18.80 57t/
M, 3FEE+0.6%. +0.19%7#1+0.3%; B LHx{tZ 0.67 /M, IFLb+12.6%,
kS E BN BN E-1.28 Ho/M, HEEUAEE-0.05 F57T/ME,

IESFMRRRE
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& 18: Bfx. LMBHREIEHENIE(H7T/M) B 19: S|t ESHER. BikS TiktrZE (G 7/M)
I Bk - -Sf8E 6 [ e GEEERR - HER-TIHKEA)] 12
5
21 y] 10
19 4 'i'
17 3 " 0.8
15 nh
13 2 1] j 06
11 :'l
9 ! W o4
7 /2 0 :
5 2018/9/8 20% B 0.2
3 - - 1}
2018/9/8 2019/9/8 2020/9/8 2021/9/8 ) 00
FRRIE: Wind, SAIESHRAM FRSOR: Wind. ¥AIEZRFTFR
B 20: HBEk 2110 S49M& (B 7T/mh) B 21: BERAESIENE (D 7T/M)
24 ¢ 50
22 45
20 40 t
8 35 |
16 |
u | 30
12 | 25
10 & 20
8 15 |
® ® o o
o8 & o & 10 f
N’ N N’ N’
(L@, %@, (19% (19% 05
0.0 . . v
3Q21{07-10 2021-08-10 2021-09-10 2021-10-10
FRISR: Wind. ¥AIESERFFR FRSOR: Wind. ¥AIEHRFFR

ERFEE N EEREMEIEEA. MER. AWM NE, FHsE—m
FRERTERR 2 O Ml 5% m i $2HEA. 1.6 FliZhbs. 1.84 MEFRELAN 6.06 Mizh IR, &
EIEA2MING. INTHR 1.8 Ho/MmNE, kR EREEE4REHRERENE
EF 4.5 Fo/mE, EE-11465 T/ME, EFZEK 22.7%, HEE-5.95pct, BFE
HERMERERRT M8 EF, B 4 ALCRIRERS2EFMEFNREHN—ERI T B

REFRERTEF2 0.45 A, IFEb-0.5%; FFIT 52.87%, IFLE-0.3pct, Hik
ER$2 %77 0.66 5, IFLL-1.63%,

10 BmERTERIEZRE 3.16 W, [ILE+33.5%, AR THFHEKEN.

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 22: ERENEEFMENRGT/MH, %)

23: WERTE R ERIUHEE (5 M)

27 m— ] —— BRI 70%

3127 2017/3/27 2019/3/27

35

e 20195 20205F emmm— 20215

30 |

25 |

20 |

15

10 |

05 |

0-0 1 1 1 1 1 1 1 1 1 1 1
D Id T @ OO0 O @ I O OD OO0 OO

FRER: Wind, B)IBZ. XKXIESHFFR
24: BEERECENAIER)

ZESR BB, KAESHRA
25: WERE R EREE (M)

0.70

— EETE (D) ———FIFE(%)

0.60
0.50
0.40
0.30

0.20
0.10

0.00

2020/1/10 2020/7/10 2021/1/10 2021/7/10

80%
70%
60%
50%
40%
30%
20%
10%
0%

2020 em— 2021

—— ) ()19

e e [ A R 6 6
AT NO M OON OASNOM OO N
BRBRRERRRRR R DS SRR

FEREIR: Wind, BIIBZ. XKIESMAFR

HRRR: BIIBZE. AKIESMRFT

2019 EEREHEBEEN 7 A, Hoh 80% AT HEMIES, EHIRERH
FEWATF NCANCM ZE=TTaiikik,

ERERSHMNE 9.10 Fo/Mi, IFEL+2.25%, EF-0.41 Fc/&BM, IF
tb-1.71 Ac/&BM, EFZE-4.4%, FEb-18.30 pcto

A2 892 £EM, F7F 375 &M, FLL+18.0 £EM,

26: MEREAHMEED (5 7T/M)

27: HBREENFEN X

15

— FRIE®, F) 2%

1 40%

S e ER(BTUEREW)

1 30%

20%

10%

0%

2020/1/17  2020/7/17 2021/7/17

2021/1/17
-1+ -10%

BRER: BIIRE. HKIESFHRR

FRRR: BIIRE. XKIEFHARR

IESFMRRRE
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28: MBHAE~E(SENE) 29: GBS A EEE(ER M)
950
900 | — ) ()19 2020 e— (02 — ) (019 2020 eco— 2021
850 | 450 r
800 400 F
750
700 350 |
650
600 L
550 | 300 \v
500 250 |
450
EEEEENCEEEREENEnEE 200
BRBRE R RERRR DR R RS R R R 1/ B8 158 B22E529E 36/ B43EH50
FRFGR: BIIRE. FAIESHRAR FRFR: BIIERE. KRS
NCM =oiERMEHETE L FIRT A9 111 B, 523 BY, 622 B4, 811 &Y
%, Hh 622, 811 P ARKRMER=TMEEERES, AR, BFTHE
BEEMNENAE. MRS ENATRRNEBERARFESNEMRE, EXPIF
BIfER, LbIEFHER N7 | B MINL FiE EQl HFEAIYRA 7 BB T8
BB, RRBEREED HXBE[LE,
KA ERSB NS ER 959 8.70. 0.65 Arc/ME, IFEE+0%. +1.9%,
EFZE 7.39%, FLb+0.11 pct;
NEBER SR 2 MER S0 11495, 107 M, F=2H 2020 £R—EH%
Fig ki,
10 B eEohAEitiEZESE N 15.4 GWh, A 18 EXRMEEERS, [EH
HEIEIA+162.4%, HABRELIEELEE 8.4 GWh, 4tk 55%, &F 2018 F 3k
FREAE.21 F 10 BB ERAERIELZEE 47062.7 M, B L A1E+160.4%:
523 BYF0 811 BUIEARMEMNE 578 22.30 0 27.15 Hyo/M, REbo 51
+0.5%. +0%, 811 BAEF/RE =7, M 523 RBErRIE RN =B M IER
£l,811 81N 523 MMM EA UIR MBS R = oM REZ S = i B BEN RS E,
ZJE 811 BUAN 523 BUHYE 4.9 /M, PfREE-0.1 FByo/il, S FHEREMUE,
H 2021 £3 AR 811 M 523 N ET K, IXRBEBR=ZTESER
30 BYBASESEMAE(5IT/M) 31: BRBEEFMEFE(%)
9.0 (D) —EREE) 5 11.0%
0.65 10.5%
8.0 10.0%
055 | 9.5%
70 F 9.0%
8.5%
6.0 | 045 1 8.0%
7.5%
50 | 035 r 7.0%
6.5%
40 + 0.25 ¢ 6.0%
5.5%
3.0 L L 0.15 5.0%
2021-09-13 2021-10-13 2021-11-13 2020/1/17 2020/6/17 2020/11/17 2021/4/17
HRFIR: Wind, XKIEHSHARFR HEFR: BIRE. XKIESHARR

IESFMRRRE
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32: BREAEKSE R ETE (M) 33: BERENTERE -2 (mh)
e 2019 2020 emm— 2021 2020 emm— 2021
700 14000
600 | 12000 |
500 | 10000 |
400 | //\\ 8000 |
300 | ™ - 6000 |
200 |y : 4000 |
100 F 2000 |
0 0
AT N O MOONL O AdITNNO MO O N HATNOMOOANLOASTNOMOO N
BE® R R R R KR KRR R R R R KR IR i R O R R R
BRI BIBZ. HATEHHARR FESR: BIRE. KAEHRRAM
34: sHAIEEMEZEE(GWh) 35: BiERGEEFE LA
2018 emm— 2019 2020  emmm— 2021 2018 2019 2020 2021
70%
14 60% K
12
10 50% |
8 - 40% |
6 L
4l 30%
2 r 20%
0 1 1 1 1 1 1 1 1 1 1 1 J
D‘E ucS u£ |]$ DL§ ng D’\I g DGJ;: uor urr' u(\II 10% 1 1 1 1 1 1 1 1 1 O: 1 F: 1 (\i J
299 i
BRRR: RESEE R AU, S AIESFFAR BRI MESE R AR, S AESTAR
36: BIRATKIEA ERVLHELE (M) 37: 523. 811 BUFRARHNIER M E (7 7T/Mh)
50000  [emm— 2019 2020 commm—2021 s 57 37 e 81 1 FY 811-523iNE (Al )
45000 | 30 7170
40000

165
35000 25 |
30000 F 1 60
25000 __—l
20000 20 r | 155
15000 I
- FN_ ﬁ |

10000 | — 5 >0
5000 | ==7 45
0 1 1 1 1 1 1 1 1 1 1 1 ]
CESSTFSETTTETR 10 4.0
S =9 2020-09-01  2021-02-01  2021-07-01
FRRR: BIERT. AT ZRIFOR: Wind, HATESHISAR

(2) fatkiH
EBFHEMARME EE D AR AR, IR U e EE
AR EER WA #l. BRTEBRNARMEUaEERmMEAE, 8FEATLA
=, RABEMREAE,

IESFMRRRE



e

KRERiImR AR ENA LA E 330-340mAh/g 11185371 3.85 # 5.55 57t/
m, IRLEEET; KIAAE 10 A7~ 42000 i, FI = 45.00%.

& 38: XEARMEME(FTT/Mh) B 39: XA EEF=E(H)FFITE (%)
AIEFE340-360mAN/g AIEFE330-340mAN/g 120000 ' e rrm e TR (%) 1 80%
FIHEAGE - EHRAEE 100000 | 1 70%
rSor 80000 | ] 5%
70 , y 1 50%
65 beccccceaea v "-: 60000 | 1 40%
60 | CE2 _l 40000 | 30%
55 | l———' - 20%
50 | ! f‘ 20000 10%
TR e —— ! 0 0%
40 | : TTEoTTDrED
os | ; Ffgpgjaddag
26016-11-14 20181114 20201114 NRRRRZRIERRSR
R Wind, HAIESHAR AR Wind, KAESHAR
(3) EBfRRMFEAR
NEMBREEANES TRMEBRER, EXeBATES FoihBt, B8 F
fERE B A E M B AR, 2IEHPHARTELNERS FRMBRREME,
RESEBERSENIE S 56.50 HT/Md, EE+0%, & F 2017 F 6 ALK
REKF. NEBHEREEF 169796.0 7t/M, IFLE-0.1%, EFIZ 48.3%, IFLL
-0.0pct, #1874 2020 FTFHFLRKEKTE, EFFMEFKIFATF 2020 F
BEKF.
BEER X SR B AR AN =TT EME 2.2Ah BBARRMNZEZAE-0.25 57T/, IR EE+0%,
BAEREXSE FBAR R FE TIEEREXSE B M, = mEBMRA T =B, FILUZNE
0] LA iz BRESER 2 £ BB th A0 = FeEB it aAB YT 5855, iZiEtR 2020 FEHUR ik, & F
17 FTFEEREREKE,
ENABRIETEMEESAN 1363, 431, =828 20 £ 2 By
LT, ENHERETE, 2ERERH.
40: FNEBERSEA AR Bt BB AR AN 2 (F7 7o/Mh) 41: ANERBREEFNEFEE)
65 N 125 25.0 o 60%
— R ) (TC/1) e B
5 & ----E&@%&-Eﬁ:ﬁ%ﬁﬂ?&ﬁ? 15 20.0 S0%
45 ... '\ r 40%
| A= 05 15.0
35 ! 30%
[§
1 05 10.0
25 | 20%
5L {15 5.0 0%
5 : : 25 0.0 0%
2017-03-01 2019-03-01 2021-03-01 2020/1/17 2020/7/17  2021/1/17  2021/7/17
ZRRR: Wind, HAESHIA FRRR: BIRE. KATESHRRR

IESFMRRRE
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B 42: NEBERTE A EE() B 43: AEBERERE E & ()
240  w— 2019 2020 emm— 2021 1150 | — 2021
220 1050
200 950 |
= « \— |
140 750
120 650
100
80 | 550
60 | 450 +
40 350
EEEEEEEEAEEREEREER 250
mﬁm@@@ﬁﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁﬁ E1/E 2E8[E 5B 22E5E 205536 /E5E43FEE50/E
FRISR: Wind. Y AIFSEZFR HRSRR: BIERZ. KAIESHARAR
MR (DMC) EBaiERMEMRAF, 2019 F£9 12.6%H DMC
% PR BB St ER AR R, PRRE 3 2 A TR IIE LE S AR IR PR PR A BELLE SE M Y R RO 4%
BRINEE FRMTERAEVATIMIFKERR, AHEEREARREEM.
BFESUMEFLBUEREN. RENREERRATE 7 EB AR MEERN
Zet,
BEEFEMRRNIZ EEG T GUERFLE) % MR EZE) AM,
FENEBEMBAREE (PP) , RENEFEEMEARZIE (PE) » BAF
RARRE, BREETZRERLFERNERHEOKEERS.
Z& & DMC 714§ 10,700 7o/Mfi, IREL+16.3%, l6um ;ZAFRAEM1E 12300
7o/ AFERA XK, WEE+0; EF 3062.3 jT/HFXK, HEE-2.9 7Tt/AFXK,
KERIRF= 16569 A AXK, IFLb+0.4%; FETF 2197 AFEA XK,
& 44: WER—FRES(DMC)AFIN % (7o /M) B 45: FREMEMEF
16000 1 Leod—— IMEGEETR) = = = - ERGTEFREY,
14000
15000 1 3100
12000 1 3000
10000 14000 4 2900
8000 r 13000 | 7 2800
{ 2700
6000
12000 1 2600
4000 | { 2500
11000
2000 1 2400
0 . . 10000 . . 2300
HRRE: Wind, XAIESFRZFR BRBER: BIRE. KAIEHHATFR

IESFMRRRE
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46. REFE(AFEAEX) 47. REEFEAEESXK)
18000 r 2020 emmm— 2021 4800 2019 2020 e 2021
16000 | 4300 |
14000 |
3800 |
12000 sa00 | v"
10000 |
2800 |
8000 |
65000 | 2300 \k - -_— s
4000 1800 : Z J
2000 1300
EEEER R ECEREREEEE EEEEEECEEREEERERE®
BR® R R R R RS R R DR SRR BR® G R R
R BIBZE. XKIESHFRR FRRE: BIIRE. XKIESHRER
(4) $HSEMBEEE
SEERAMIE A BBIREBALRE ERBETE. AtkAIHE. A EBRMARM
ElEANERENE R, FENTE LBEME BT, RItRESBEREN
Z0] A R ERTEEF LR,
ZKFE 8um FBBHRIATENE 107.00 75/F 5%, HEE+0%, FHSEFE/RETEZERE
& 35.55 jt/F 5, ¥E6-0.17 7o/F 5.
UERZEMMENNEESFREMEEEER, EFESEMR, E3C
MM FAXRBLEIT 60%, HESNAIFEEREMMEEIT, RBEFTER
SHIERR M RE RGBT ERE, BEILGHONE, DNPENRY. BB, &
MRENRI (T&T) FFEEMN HIET 2BkMH1%H 90%H45 5,
7B BB A0 BB TN M AREDRIER ZBRR N8 42 5179 31.50. 29.00 75/FK, ¥Ftb E
BHT, MENMEHE 2019 FE—EHFRFRE,
48 EHRTASE. EEAENERNRENEQGT/TR) 49: BRFIEE THNSARENRISBEERE & (7T/FK)
o[ sumeBitiEE —— R 75 jp T I BRAIRRT - = = -SRI - CMREDR)
100 RS- ER AR () 1
95 4 55 32 +
90
{ 45
85 | 31 |
80 | | 193 mmm——-
75 b ‘ | |
0 b Lr‘ 125 30 :
65 - - 15 |
2017-06-29 2019-06-29 2021-06-29 2 r { j """""""
28 - -
2017-07-01 2019-07-01 2021-07-01
FRSOR: Wind. ¥AIEHERFFR FRIFE: Wind, XAIESTIER
(5) SaEkil

AR — TR R, TERRERAMTIREIM R, SOXEE. TIREREEE. 3
BERZE. RERNERRS(EPS R4)FERZNA.

758 N35.H35 SERR A& 53519 227.5.284.5 7o/ A, IR EE+3.2%. +2.5%
10 B IREETRSKIREIR & 20445 14, FF T 58.9%

IESFMRRRE




AKIUEFH

EVERBRIGHT SECURITIES

50: BREHERIRERF T (%)

51: FRESHERHR = (M)

2019 e= e= 2020 e——— 2021

2019 e= = 2020 c——— 2021

80% 24000 ¢
70% TN - zoooo-W’—
60% \/,\‘ I _- v
o | \\ , 16000 N S
/ 12000 | /
40% | \ \
30% | \’ 8000  /
20% — 4000 L
TETTTETETITTE S I LY
FROR: BIRE. HAESHR FRR: FIRE. HAESHRAR
SR _EEM R T B AN BT, BRI A H S RIEAX AN,
HERMBEIRLY 2/3 RIKIE S kIt , SR AUERNE BT 25%, BHIF 1
PUERENTFE 1.2 RASNEN. RILTE, SHWssklFEEEF 0.45 i
A, Eit, SHEMNBRE 0.45 LN AT LUVES F kil X rg i1 1l
EF] LR,
SEAE NN 855.00 Jo/F 58, FEE+9.3%, AT 2018 R (L
&, £5117.45 T/F5%, FEb+4.36%, EFIZF 13.82%.
KEAEWEEETE 1374 |, IFEE+2.1%; FE7F 2705 M, IRLE-1.8%;
52: SRR EET (M) 53: |HBEENEINER
140001 — 2019 2020  em— 2021 — T/ R) ERTTF5R)A)
12000 |
900 160
10000 800 | 140
8000 AW/_\/\—'\—J 700 | 120
500 | 1 100
6000 | 1 80
500 | ! o
4000 nm 400 | F" 1 40
2000 300 b 1 20
EEEEECEEEEREREETTE 210 S
RERGZRRRERERERE R TR 2020/1/10  2020/7/10  2021/1/10  2021/7/10

BERER. BIIBRE. HKIESFHARAR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

54: FIb R R & ()

55: BUEkEfE (7T/F5%)

1700 r 2020 emm— 2021 — IR AN £ E (TT/ A T)
1500 + 300 —%15%%%%&%%EHHH35@(7TE/QFF )
1300 M"V/
250
1100
900 | 200
700 |
150
500
e g o g g T o o T
TINOCMOCONWIATNON G O AN 100 . .
IR IR IR R IR IR R IR R R R R R R 2020/7/24 2021/1/24 2021/7/24
HRRIR: BIIBRFE. EKUESHARFR FEBRR: BIIBE. XKIESHRM
56: S H B (Th) 57: EHREHATE (%)
= = 20204 cmm— 20214 = = 20205 cmm— 20214
7000
100%
6000 \_M_/\ 90%
5000 7 Y/ N - 80%
- 70% -
4000 / 60% V/\-
3000 =7/ 50%
40%
2000 30%
1000 20%
10%
O .Eml]r DI.EEIDI.DI.HI.DI.ET.DI.EEE.[D: 0% L 1 1 1 1 1 1 1 1 1 1 1 ]
TN® W ON® S g d A Eﬂgggﬂggiﬂggggg

FESRR: BIIBRFE. XKESHAR

FRRR: BIIRE. XKIESWAR

4. KAFME SERENR/IMBESE

HRPEWES R EEEAM: &, XRKB, FHERE. £

MI£EF0 EVA HEY),
(1) &

ZRERA AT LEEN EEMFL ZRENESIRUERINSTIA G
DR ERERMBRER, TRTHRIFREAN. BEAGRARABRR

WA Z—,

B IRR S BEENE 35.08 £7T/F 52, HEE-0.8%, &&TF 18 FRIkEK
T, 10 A7 % &= 42000 i, R FHERSMUE, FIEHR 90.57%, 79 2020

ERIFBKT,

IESFMRRRE
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B 58 Z&kEA B2 (M)A IE(%) B 59: HRESEENE(ET/TR)
A EE() ——BPEFIER 40 r
50000 4 100%
45000 | 4 90% 35 r
40000 80% 20 |
35000 70%
30000 60% 25 |
25000 50%
20000 40% 20 P
15000 30%
10000 20% 157
5000 10% 10 +
0 0%
A A S A 5 ' '
O O T A T 2014-07-02 2017-07-02 2020-07-02
FRR: BIIRE. HAIESHRFR R Wind, XAIESHRAT

(2) HRWEE

HAWEEERTHREASG, BARFIEESTERPAEERMA AT UREFRY
FiFE R, FEFANNENERBET K.

TARIRIEANAE E R E WA, 75%BTFEH. 15%ATF5%. 10%ATF
BB F M A PRBE, I A RIFIB L AR EE R 4% LU (B AT LASS TS AR = b AR R
HAENTRSE,

A 3.2mm HARIEHEEENE 28 TT/FK, FEE+0%; HARIETEM TR
EINISIEEELER 0.02, IRLE+0%, FARIFIEEF] 1068.1 7o/, IFLL-0.2%,
EFIZ 30.52%, FEE+0.0 pct, EFIFIEFIZFRMLTF 20 FFREREKTE,

RENARIKRIETE. EFEH 17.08.7.86 Fil, ¥R EE 93 51-0.0%. +2.2%;
FIX66%, ~EMFIRETEERL,

60. FRBIB & (BN FRIRENBIEE 61. ARRBEFREFE(R)
2000 r 4 45 2500 r 1 45%
e R R R (FTFETIK) = EREE

1800 | = tIRIXIHIKIRS {10 2000 | 1 40%

1600 | 1 3%
s 1500

1400 1 30%
1 30 1000

1200 25%

1000 | 12 500 20%

800 ! " L " 20 0 15%

2020/1/6  2020/6/6 2020/11/6 2021/4/6  2021/9/6 2020/1/10  2020/7/10  2021/1/10  2021/7/10

BHRR: BIERE. HATEHRA FRIR: Wind. FATELFRIFR

IESFMRRRE
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62: AW/ FRBIENFIER 63: FARUTEE B == (7 m)
0.03 | 2020 emm— 2021
0.025 L 23
22 b
0.02 |
21 +
0.015 | 20
19 |
0.01 |
18
0.005 17
T HT M T T BT BT M FC AT BT BT MY T AT T ET ET
0 : : : : FREo oS08 dnSISSh
2020/1/6  2020/6/6  2020/11/6 2021/4/6  2021/9/6 RRERRERRERBRBERER
FRIFE: Wind, BNIBZ. HAIESHMRFR FRRE: BIIRZ. KAIESHER
64 FRWEEEEHF TFE(%) 65: JERWIEE EREE(H M)
100% 2020 - cmm— 2021 el I — T 2020  emmm— 2021
95% 9 I
90% | 8 |
85% [ 7t
80% 6 |
75% | 5 f
70% 4
65% | 3L
60% P
o g Y 1
T NOMOOANL O ATHNO M OO
BER G 5 ®* R R KRR S E R R 0
i i i i i o i i i
At N O M O OANLW O AN O M O o N
RERERERRERERBRB R
BRRE: BIIRE. KAESHRFHR FRRE: BEIIRT. HAESHZFR

(3) FHERSE
FHEaEHSAAEERTR, EtEFFSERRIPENERG RSN E
ERM#L
AEG460mm ARIMX FERE A EMHE 75000 jT/ME, L EERFT,

IESFMRRRE
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B 66: FHMEREME (HT/M)

9.0

®460mm;FEgiEX I
8.0 | ®<600mmiHfiEgHbK
= BB00-900MmMHARIHEX
7.0 fr c— .
| r
6.0

J SR —

5.0

40 l—|
3.0 1 1 1
2019/10/23 2020/4/23 2020/10/23 2021/4/23

FEBRIRE: Wind

(4) =ML EVA HEY)

ENLERENATIEILER, @FENAERHMIYSELS TRRENZEEK
THIRAEIEIL, TEATFUIEI T ERBEREMEL, EXRTE, SNEEER
FrHFEL

7 BB AFREES MIZIRN N 0.73 T/F, HEEMBRIBIAE,

ZIG-BRRRZBEHERY (EVA) B—MAEMEMmE. REMNERSSF
¥, 2019 £ 33%HY EVA MBS FHLER AR, 31%AFHEREAE(APH
BEERMMAAMEETAMK), 1T%HA T8N,

ZsFE EVA 4§ 23,000 7o/Mfi, IREE+0%, {17 2013 FRBEME.

B 67 BEROENENE(T/E) 68: EVA HEWHNHE(7T/ME)
32000
1 -
09 | 27000 |
08 22000 |
07 |
17000 |
06 |
12000
05 |
04 - - 7000 : :
J01E28 20197108 2020465 2021425 2013-09-27 2016-09-27 2019-09-27
PRI Wind, FAITESFIZAR PR Wind. HAFEHIER

5. ZEFE . SR MEREN S/ MEE]
13

i R IUHNRMEEREZEME, BTENES, AEERRRE
RFRETI ko sERMET RN, KAFHIEER UFIRA KU EMERES)
K=, ARNHEREZNAESMUITEMEN, ATATHIEBME. BRES

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

AR B REFGZTRBMIEADM A LIRIpZR S, TERTZRNME
LMkt ERENFILAEREME. DEBERE M.
mE-MREREeNHEERE, ERFFHEREEA, REENHFREIEF,
EtE AT B EIR F R MR IE R R IPE B
REFI[WHENIE. EFISFA 24,250 FT/0, 8482 Jo/M, i1gIFLL+0%,
ERIFLE+5.6%; EFIZ 35.0%, EFFMEREN 20 FRBELKTF,
ASRIEETF 2340 1, 37 EL-5.6%, 10 B &SR K357 & 15900 M, [F]EE-3.0%,
70. SEAHEENNERE

69: S|RIEMNE(7T/mE)

24500 9000 55%
23500 | e ibs e RO e TR (%)

. 8000 50%
22500 e ST - o TR
21500 7000 45%
20500 |
19500 6000 40%
18500 |
17500 | 5000 35%
16500
15500 | 4000 30%
14500 |
13500 | 3000 25%
12500 |
11500 . . 2000 20%

2018/10/29 2020/4/29 2021/10/29 2020/1/10 2020/9/10 2021/5/10

RS Wind, HAMESFZAR
71: SRCHE R (")

ARFR: B)IRE. KSR
72: |RAEEA B E (M)

2019 2021 30000 [e— 2019 2020 em— 2021
5100
4600 } 25000 r
4100
v 20000 r
3600
3100 L 15000 |
2600 10000 \“/\
2100
ol sl ol ol 5000 Lo e
BREOODSINNIRSHSSS S0 MM T mMm®mMMIDMDIT§TETDT o
REFRRFERERRRBERRBRERS S 4 @ ¥ w6 N @ g d A

BERER. BIIBE. HKIESFHRR

ARRR: BIRF. KSR

KEBBEE. EUBRNEI T 235, 4500 7t/F 5, HFEE+0%. +0%; Bt
FREEMNAE 18613 yo/M, 3FEL-3.1%; FERAVHE 17050 7o/Mf, IFEE-1.7%.

BRI REEREE MR EL(E Y 12.63, 3/ LE+3.2% A FBRET 2R TIZE,
ZILERURBRIZEBENEE. ERESREEMBVENIRES. %LbE 2020 Fr1=
FERHETHE, NEEFIBERE,

IESFMRRRE



73: SRRV (T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

74 EERREEMHR(FT/ME)

21000

19000 -

17000 r

15000 r

13000 r

11000

e SRR S = ENEFT M
= EEETERERIN = = = o ST

9000

2020/1/8 2020/7/8 2021/1/8 2021/7/8

21000

19000 r

17000 r

15000 r

13000

11000

e >64%, 1. 2uM;S &
e >64%, 1.5um{FELL
— = >64% 1. 2um[ M

=AY

== o= ©>63%,1.2umEX

™ _,—3"

[ e ey,

2020/1/7  2020/6/7 2020/11/7 2021/4/7  2021/9/7

EEBRIR: BIIBFE. KKIESFHAAR

B 75 848

BRSBTS

HRRR: BIIBZE. KAIESHRFR

76: SREAERENELLE

260

240

220

200

180 r

160 r

140

120

— EEEEE>000 E N THIA (TTAT)
== = = FIEZE9.99%NIEIBEGTIAFT)

2020/1/7 2020/7/7 2021/1/7 2021/7/7

7 4550

4500

4450

19

17
15 r
13
11

5

2020/1/7  2020/6/7 2020/11/7 2021/4/7  2021/9/7

FESRR: BIIBRF. XKESHRR

FRRR: BIIRE. XKIESWAFR

6. JHEREEFRME: DEA= Mgk

MEt =T 2R THRIEHERIE, HERERME 3C BB FIENAT 2.
PRER TR = R FRTERTAEIRE = jo R IEAR , RO S (6 = shANARER SE AT LL 1 BT LA
EEBVEA N 3C T AT RERZEIT UL AIAE R,

FEAMAL=3E11E 34.00 T/ME, FEE+4.45%; WAL= HEMAERTE N
TBEL(E 3.74, IRLE+2.16%, WRIBASEEYN, ZILETE 3 E 4.5 EERNKE; KM
S=55EF) 8669.4 v/ /B, IFLE-39.2%, EFIZEK 2.5%, EFE 3 AlgE
BRLTB.

AEAMEM=5ERF 342.7 £EM, IFLE+2.7%, 10 B 5290 M,

IESFMRRRE



e

T7: PN SEE 5 /M) RS TSk 78: MEHSHERNRMERE(E)
55 - MEM=F === NaEC=FmREE)1.50 9 e ER(GTT/ME)  =———FFE%) 4 30%
50 { 4.60 8 r ] 250
45 | { 440 7t
40 1 420 6 f 1 20%
35 | { 4.00 5t { 15%
30 | 1 380 4l
25 1 3.60 3L 1 10%
20 { 340 L I
15 { 320 1|
10 : : 3.00 o 0%
018-04-17 20190717 2020-10-17 2020/1/10  2020/7/10  2021/1/10  2021/7/10 5%
FRERR: Wind, XKIESHRFR FRRR: BIIRE. XKIESWARR
B 79: mENM=stAE~E(&REM) B 80: MEN=tFAEEF(ERM)
— 2019 2020  emmm— 2021 0T 2019 2020 emm— 2021
450 t
7000 [ 420 |
6500

-\/\—\/\ 390
6000 360 |
5500

330 r
5000 r

300

4500
270
4000
3500 ————————— 240EEEEEEEEEEEEEEEEEE
FEXRR: BIIBZE. XKRIEHHATRFR BEFR: BINRE. XAKIESHHARAR
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EVERBRIGHT SECURITIES
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