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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX XTSI 1,835 2,460 3,150 4,513 8,116 10,547 Ll 630 435 2,125 1,093 1,243 1,959
HrE 34.1% 28.0% 43.3% 79.8%  30.0% IR 537 670 1,025 1,413 2,541 3,303
EX=RT 73 982  -1,341 -1,683 -2,470 -4,507 -5865 A% 424 449 726 1,028 1,877 2,443
%44 £ A 53.5% 54.5% 53.4% 54.7% 55.5%  55.6% H b A 103 85 154 1,304 1,396 1,463
EX 853 1,119 1,466 2,044 3,609 4,682 bk N v 1,694 1,639 4,030 4,839 7,057 9,167
%4 £ A 46.5%  45.5% 46.6% 45.3% 44.5%  44.4% %.& # 53.2% 43.6% 56.3% 56.8% 63.4% 67.3%
2 A A4 A Aa -20 23 -24 43 77 -100 SRSy 0 221 305 305 305 305
%45 £ A 1.1% 0.9% 0.8% 1.0% 1.0% 1.0% B & % 1,214 1,632 2,206 3,042 3,420 3,799
44 & A 74 -88 -84 -135 -203 -290 %.& 7 38.1%  43.4%  30.8% 357% 30.7%  27.9%
% 4 1 A 4.1% 3.6% 2.7% 3.0% 2.5% 2.8% = 123 128 331 338 346 352
% 22 3% ) -207 -264 -307 -451 568  -1,055 PR F 1,491 2,120 3,128 3,685 4,070 4,456
%4 B KA 1.3%  10.7% 9.8%  10.0% 7.0%  10.0% %.& # % 46.8%  56.4%  43.7%  43.2%  36.6%  32.7%
G -155 -193 -259 -384 -852 -939 # =& 3,185 3,759 7,158 8,524 11,127 13,623
%45 £ A 8.5% 7.8% 8.2% 8.5% 10.5% 8.9% 42 ikE 0 0 10 0 161 0
6. AL ATA108 (EBIT) 397 552 792 1,030 1,909 2,298 R AHEHA 474 405 690 1,191 1,781 2,329
%44 1 HA 21.6% 22.4% 25.1% 22.8% 23.5% 21.8% 4R R 66 99 224 332 595 772
4 5% A -3 4 -44 16 8 12 iy 540 504 925 1,524 2,537 3,101
%44 1 HA 0.2%  -0.2% 1.4% -04% -01% -0.1% * #5 0 0 0 0 0 0
P BAARK -5 0 0 0 0 0 HiekMik 135 209 238 150 150 150
N RME T B I 10 12 5 0 0 0 Rk 675 713 1,163 1,674 2,687 3,251
% P 7 -1 -10 -5 0 15 LB BEARE 2,511 3,046 5,995 6,850 8,441 10,372
%5 7 )5 1.4% n.a n.a n.a 0.0% 0.6%  HF: BA 231 231 242 245 245 245
2 b A 461 624 817 1,111 1,997 2,410 A o BLA)E 1,252 1,698 2,287 3,120 4,711 6,642
Bk A1 F 251%  25.4%  25.9% 24.6% 24.6%  22.9% b B A AGE 0 0 0 0 0 0
ERE NS -1 0 -3 0 0 0 R A R AR 3,185 3,759 7,158 8,524 11,127 13,623
5L AT )98 461 624 814 1,111 1,997 2,410
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4 A1) i 406 554 722 981 1,762 2,127  #RIKE 1.855  2.394 2.978 4.008 7.202 8.694
D&t -22 0 0 0 0 0 B I 10.875 13.162 24.718 27.998 34.500 42.394
)3 B TBAN8) 84 F1E 428 554 722 981 1,762 2,127 B R B ENEAR 1.798 2.045 2.241 4.385 3.189 7.064
A F 23.3%  22.5% 22.9% 21.7% 21.7%  20.2%  HFREARA 0.350  0.400 0.500 0.600 0.700  0.800
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4 ) i 406 554 722 981 1,762 2,127  EATAKER 13.82% 15.78% 11.52% 13.27% 19.58% 19.55%
b R R ARE 22 0 0 0 0 0 H#k%
B 109 7 160 169 227 276 T E WS KE 28.94% 34.07% 28.04% 43.29% 79.82% 29.96%
EE=2 &1 -3 7 12 35 4 -1 EBIT k% 7.49% 39.04% 43.45% 30.13% 85.26% 20.41%
e v -98 95 -351 M 1,212 -663 AR KE 25.49% 29.32% 30.37% 35.79% 79.70% 20.73%
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W% -38 -190 83  -1,120 -5 S5 MR AR R A 97.1 87.8 95.3 110.0 110.0 110.0
B -4 1 -4 -5 0 15 AR A%REK 127.2 118.8 127.4 152.0 152.0 152.0
K E S AAER -584 700 -1,102  -1,968 617 652 LAt IR R4 79.8 73.9 85.5 110.0 110.0 110.0
PR AR ST 33 31 2,394 22 0 0 SR R 180.5 188.6 177.9 175.5 112.4 97.9
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EX) -88 -122 -164 -147 -175 -200 % AR R -25.38% -14.29% -35.27% -32.02% -25.85% -29.49%
% EHAASER -55 91 2,240 -137 -14 -361 EBIT 4| &R FE 424k 129.5  -124.3 18.1 65.0 -243.1 -188.7
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P 0 3 5 7 0
P 0 0 0 0 0
B 0 0 0 0 0
T 1.00 1.08 1.08 1.09 1.00
SRR BIRHIE
L & $6 ZFe B AR NAR F)
A5 CE: A wH B AR
1 2020-03-01 EYN 179.08 N/A
2 2020-04-21 FEN 188.58 N/A
3 2020-04-27 FEN 185.82 N/A
4 2020-12-31 FEN 291.38 N/A
5 2021-04-16 EYN 293.23 N/A
6 2021-04-24 FEN 300.25 N/A
7 2021-08-17 FEAN 375.30 N/A
8 2021-11-17 FEN 416.70 N/A
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