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Ce B EREFEAENEZMH, MEMR. AE. ARFIE, £, @i, 0, REIL
TR GG H)E AT AR AR &8 A A AR, C VR R L E Ay KA Rk T, R
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W AAFRKGI S Bk, EENERZFEARER E2EBTLAREFHNE, BRAA
KEWNH 2R/ RY Ko 12EFIATITIE, WAL E 5 & > it ) ARAT AR
TR, AXAFILT, BETRBUR, =8 ACLETLGZRE AL, /7% FIA
W, AATHEEEBTLERGRME, THERWG KK, B RE 2015 SF42 44240 5 E
WHEFT, £ 2017 5F L5084 &2 5T L =i R L& ™ F 69 &g 4a 1T Lt 47 T 44540 2
¥, £ X% 376 Bk ML S R, 279 eb B T RRER BT, ARE M T AT kAR
AR AR, AT, BRETHE T BA ST KAHEER, AEH L
KWL s N & FE, FBAT N RER LT BT, RIEH B A LT k) 2 AAL,
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K (B EsL) | i RS, RARAW)  AREFT L, hikiERERE, HRALE
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AT WA AR/ & AT
RN ; P RIFARE K 52 IE T RAATIRRIAS, LE, ThE8s 6 RHE
8A20H FARH R
e} B, KISH L2, R AEEALHARGT LERBITLEFTE.

HAHEE: SMM, FTET, FERTERTFLE

HFOTH 645 THT LG 0, AU CehiTLeER, £ELUEAELETL
O E LT B BEMEH TR, AT, AEFFLGBRME, FE2HLEERES
BAT 6 E R, AR KB EHRERBEGRT, AEHTN, AE2ET LT RELAR
WA R, I, BRBATH AT RS, LEARBX L ELEBAFYEL, WEE
BT KRB ARAET L, SRR T AR RIAE Z kst LT RRAE R T Kt
3K, (EEENR AT LE AR KR

(Z) AeebTIT LT UKD

11 ARELETHLFTAEAESH AL, BAREN 1L A BB RN HRK R EH T,
T LA TEAGEM, B ELBHFARKE, EEBNRA, TFIRK AR S ZT HE
FARGHARBNAR C£ETLEK, MEBRMBAE 11 AL LA F B Taper, HLEI
TSR R EAERS, BT AT A ELN PBORERLEAR R, T G050 &0 7] 69 FH X
BFFRAT, BAEAKKBZS LA, A BELEHNTHEEEMN, I, AEREHHFE
FRERELATFARTREZ LGS EMMI KRBT R LT HieLEF LA HmE
B TOHEHELERE B RMEENGRET >, Bk A, 11 A SHFE M T2k 1.91%,
T3k 6.57%, M T % 3.42%, A0 T %k 3.22%, 44 ik 1.87%, 44 Eik 9.54%; 5t
& /%7 @, 11 A SHFE &M 4 T 2k 0.41%, & HRM4& T % 2.32%.
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¥ 134.84%.

B 19: A E&ekTRERR AR

B 20: HELATLERR LY HER

— e B AT AR R ARG R

— &2 R AT A AR R AR AL G 1R

60% 1000%
40% |

500%
20% |

0%

0% 3095828533353 3
- T O N T O N ON— S O™ P S =
R R-R-RR=-E-E-R=E=-R= C I ILLLORRRETOCQ2I T
CF T YO II0oORRrO0r2RG b O 0O 0000000000 OO

2% 5 00 000000000000 —500% © NN AN ANANANANNNANANA
N N AN N AN N AN AN AN NN NNANN 0

FARE: Wind, FEFRTIELTLEIE AR : Wind, F BRAIEFRTLE
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CHINA GALAXY SECURITIES
A7 A AR/ & 4T

M ROE #9463t K-F %%, A &2/5 T k¥R ROE £ 2015Q4 & # 4 LiTH /£ 2017 F
ZZ Bk F) 2.05%69K-F, 4T 2014Q1 Ake9# & . 5, H &4 /5T ROE F4M &4z
EHBHE TR, 201904 A .4 5417 %4k ROE KFIRILTH 334085 2 5-2.11%, 41T
2011 “F VAR 89371k, 2020Q2 A &4 & 17 L 4K ROE K-F 42 B M % it 7% 1 & B 2 W BTk 5
ABEKRETHARRE, MBEHELBITRINTAERFLE LITHH, ¥4 ROE#£454M%F
B, 2021Q3 H &4 F ATk AR ROE K-F2k 43R tk4R 4 0.03 AE 2 SE 3.01%, & F
2011Q3 Ak ## . FiTkkA, #H 2y ROE KP4 2021Q3 A 4 Kk hé & a9 3R b4,

B 21: # &£ &47 %4k ROE K-F

— &2 R 4T Ak B ARROEAK T

5%
4%
3%
2%
19%
0%

1%,

9%

_3% L

AR : Wind, # B IERTFEIE

MALFRATRI L R R A, A &4 5T LA ROE A 2021 =% & &9 2.98%42 7 £ 2021
F=F 509 3.01%, Fb /T 003 4E S B HF, MEAEEMN 3.99% LA 2] 4.28%, #h
ROE0.20 A& % &, & ROE 3Rtk EA MRS E F. mA &4 5T LT~ B4 EMK 2021 F =
% 69 0.33 T % 2021 =% % 49 0.32, 1 ROE T 0.10 & o 5. sk, £ 2021 54 &
ERATL LG R AL E, ALEERGHLT, AL BT A F AT 5AFFE, A
&4 B 4T e HARK 5 R HM 2021Q2 #9 2.24 T % £ 2021Q3 #9 2.18, 4 ROE K -FTF 4 0.07 A~
RS

%k 5: AFBAEE L7, I ROE i

HeehiThEA
ROE HEAEE KRR LEE 2
2019Q1 1.13% 2.37% 0.21 2.26
2019Q2 1.33% 2.38% 0.24 2.29
2019Q3 1.19% 1.99% 0.26 231
2019Q4 -2.11% -3.70% 0.25 231
2020Q1 0.50% 1.02% 0.21 2.34
2020Q2 1.07% 1.69% 0.27 2.38
2020Q3 1.51% 2.30% 0.28 236

4oL 13 R G 8 b B 4R TE AR A ) STt B



hERAIES morps

CHINA GALAXY SECURITIES

&

ITLHFRBE/E &2 BT
2020Q4 1.83% 2.93% 0.27 2.28
2021Q1 1.98% 3.08% 0.29 2.24
2021Q2 2.98% 3.99% 0.33 2.24
2021Q3 3.01% 4.28% 0.32 2.18
AHFE: Wind, #ERTIERFLIE
B 22: B EBiT k8 ENEE B 23: FEeLhiTLeERLT>AH#E
e 7 &8 Jy AT b AR E A R — B AT A AR B AR
6h 0. 37 1
4% 0.32 4
2% 0.27 4
0,
0% ) 0.22 -
_ror
4% F N DA NS D N XD
' WA
-6% L DA AR R AR AR AR DD AD AP

FAHRR: Wind, F#ERTIERTLIE FAAR: Wind, FERTIERTIIE

B e B h o 2021Q2 41 F A 11.14%, % 2021Q1 3Rtk 47 1 ANE 9 & Tk 24 F K
FORA, TZRETAREFALAAR I ZEFRL AR, AELBITLERXAENE,
et kmius bk (PEXKZASAE LN 2021Q2 ¥4 2021Q1 M 3rk ik
7.96%) o FEBARANUDEAE, ZFEARANTHFIREEZEH ELETLGHEE
KA B RWEKE, TSR K% B AT VAR AR AL E BUR T A &2 Bt B VOR A&, 48 E
FRPARE, WA ELENE LK, it 2021Q4 A & £ 5 17 L BARE A F R P 2 4k 4
#Ft,

B 24: HELBITLERHEELA LR
— G AT A B AR ) F
16%
14% |
12% [
10% [
8% |
6% I
4% | I T T T N TN T T N NN T U U N NN N N T N U N N N N U N N U N U S U S N N U N S S N S - )
N = M =M =M =M =M =M= ®M—®M—M=—M=— ™M
O O 0 0O 000000 0COoO g Q0O 0CcooQooQooocooco
OO - -~ N A OOITITOHODMOODNNKODODOOMOES SO O «— «—
e e e e e A e R N I S S R
O O 0O 0O 0O 00O 000000000000 OO0 O O O
ISR S VIR SV SVIRE SRR SV SN SV S SR SN S VRN SV AN SV SN A S VA S VAN S VAR SN AR SN AN SN SN VAR oY

BAFR: Wind, F EIRATIERTFLIE
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CHINA GALAXY SECURITIES
A7 A AR/ & 4T

25 AEeBkTLERR

—_— e A AR R SRR

60 r

50

40

30

20

10

0 | I I R I N N SN S DI D I D S SR N SN SR D D SR S S SN S SR E— )
— TN O I NO =T NO T NO TN O = NNO — I~
T YT LTI I999izereeye?
DWWWOOOONNMNINMNOGOOGWOMWOWO OO OO O — — —
e e T T T T T T T e e e e e e e - NNNANNN
[eNeNeoNoNoNoNoNoNoNoNoNoNoNoNoNeNeNo NoNoNolo oo e le il e)
NN AJAAJAAAAANAANAANACNCANCAAQAAAAQAAAAAAANAAAAAAAANAAQ

AHER: PEHELLELAGER, FERTEFRTELE

= AELRITLLERRHE, HIE5HEERAKFTHEKE
(=) BAAEEEITEARKEZMNLATK

B 2000 SFA2, LEA&KERAN WTO 2405, KELBHENLRZFOF ST, H
AT ERET R, KRBT THE, &7 KA EREATHFOLSHRN T Lit, @ERER
AERGFFLEFTRRARZOFRERTHFALT, T2 REOLELT 55 % L > R
BRERAT SHEHABLFERK=ZBIETRATZY M, EEARTEFE2HFY
2000-2010 M8, AL LA T RKELMRKEZNFE, HELETLYZ MY * M KE A,

B 26: 2000-2010 FHFREBHLFHEKREIAZTENER B 27: 2000-2010 A &2 A&7 LB & K=& XHE K@ LA
R % 3 H GDPHE K Tk 5 200% -
AT R K FRGDPHE K Tk F
100% - WAk 474 h o GDPE K 7Tk 5 150%
100%
50% [
50%
0% 1 L 1 i 1 1 1 1 1 1 [P T T N | Oly
O N O S DO~ WO O+ N ™M B O~ © 0
O O O O O O O O OO0 ~ v« ™ «™ ™ v« v« ™ v
O O O O O O O O O O/0O 0O O O O o o o o e
N N N AN AN AN AN NN NN NN NNNNNN SOD\Q
= 0
-50% “
HHRE: B KL A, ¥ ERTERTEE HARR: PEY E LM T AFE, P ERAERTFLE

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



(, hESRTIES moppe

CHINA GALAXY SECURITIES

A7 A AR/ & 4T

122015 Ak, KEZFRAREN “ZHEm” MR, ZFEHTEE, LRARNE
FRIETT RBG R HRAEGEFRET XNETHL, MR EHFBRARBZTRAENEFRER
AEEH—F . EXMHEFTT, BASR> B2 758 E, SFE LT~ 7Tk, i
B R AR RAE AT ARAZEN TR, XLERTEANH ELE0E RLFMIE,
Wb, EEAARR EAFEGHEILT, FRBFA &2 5K —FHM., 5T FTLGE > >
A THRRGH0, B ELBT L TR BB BHETHGRF AT KB RGREEFT,
He2hiTLERANGRAEZRCATIR, MEATHAELE SR LENT TiF.

B 28: Gk, AL, BELBERTFRTHEETH B29: BATHAELE*EHRTH

HHL BRI AR

HliE e B R TS TR

— A E R E (T k)

B B R AR BA+HA LR BR®
60% 5000
40% *\/\ﬂ 4000
o = — 3000
0% . o ) e e e e e ey PR Tt R R S|
Voo i1 i 1000
o wn el ~ [oe] o o ~ N o <t wn el ~
2008 8 8 8 8 5 5 5 5 5 S5 5 o 0
N N N N N N &N N N N N N O N X VO 0 O N X VO 00 O N < 0V o
_40%; o000 OO OO O ™ «™ «—™ v« —
o000 O O OO O O O O O O
FFFFF AN N N N N N N N N N

30%
20%
10%
0%
-10%

KA : BRAESA, FERTEFRTFLEE

(=) &IN5 2B mAMAREKE &

EEARELEITLRABREE R AREFARKGELT, BNA &2 /5 DLk G ik
K, B E SN L, A kd KA TAI LA, 445 I 2015 F A 25.5 1L THY
PrA&ANC T B AT D BR AT KR KA F LR, P E AT T E5 TR 2014 SF5K4
A F VA 70.05 10 & AL AL A FRHE L AT T 69 Las Bamba 484 ; L AR %4 2017 F V4 9.6 1L %
TN FTARZE N A5 /8% 25 0 B S0%ALAR; & a4a.k 2016 “F 14 26.5 1C LKA R R 4 TFM 43
B, BRMEHENA CLEBTHERWESNGERAT LAY TARN KRR,

I, AR G KRR ET R KE T, REHE T R EANE, ROBRKS
KA RRIAF S LB N R, /715 2020 SFAT AL RAE £ B A 69452 7T LA 2] 200 77 4%
mESRSERELEE TR ERE AL, o ZAMEadE 2025 FEERGE, GPHEL
F e 2030 FREHEREE, REEAEELSE 2040 FLEREE, Amk LHHERA
F ., AARIAE PR KL, WA T IRRIRAE F bE R L5 R AR A TR X AT 28 694
o, BEEREHRERBRAFELLGEHTRHFEK, MR LK, TR LARREY
#A, FERAFEELBTLPH XN TR T IT k. MBERFEL, A2 APk
Ak il i AR A2 AT A R T E AR T B RAI R K.

TAHAR: B RKETA, #ERTERFEE

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o



( FESRTES mrocms

CHINA GALAXY SECURITIES

A7 A AR/ & 4T

B 30: #AERAE T ERAER

B 31: PEEBREFEAFEHRR

— AR SR () AR AL SR — A (k) NPTV
25 600% 15 ¢ 1 60%
20 .
15 400% 10 1 40%
10 200% 1 20%
5
5 .
0 1 L L |I I| L 1 1 L L L 0% - 0%
P HE QI I NP PHI AP
NN N NN YW WYY WS 0 -20%
S S S S S S S S 2010 2011 2012 2013 2014 2015 2016 2017 2018
HHRE: Ptk FERTERTEE AR : Wind, ¥ ERATERFLIE
H32: PHAAREZER =R B33: PEEEEESEREEHR
w— (o) =R £ E e e S A
] A A AT S
10 ¢ L 200% W E AR E B R
8 | 1 150% 6 60%
6t H 100% 4 40%
4+ H 50% 20%
2 r 4 0% 2 0%
0 -50% 0 -20%
b9 X b ©® 9 0 & b W QA N 0 v & v o A W
& & N NN N
S S S S S S S5 S5 S S S S S
TR : Wind, ¥ ERTIERTFLIE TAFR: FEELER, P ERTERFLE
(=) #&4ha LR EH, BRBHET ML
HKEHTFTAHAELET PR RUERZ, 2 2WEESMNT ZHE s P EILETRELS,
AHREIEZNAHELEST Wbt KMy L, 23K+ KREF5 L, EEREH5 L, 45 LUHEF
EHEEN, BRALEH, KEAAEYLETS LHETALEL, T REERY, R TERA
WHELEWKT FERG. EREBENLERAETENHELRE, AELBLFEILAE,
KB LRI RAELRLIIATF. MmA CEBIWFT A C2 k5 RMA,
RAABETEMNEAN# O RENAECLEHAYT, EERNEFERIREEEESE, B RH Y
WiF L,
4 [ 3 B SRS 09 P B AR T E R AR A N 8] S B . 15



€ LERIALE g

A7 A AR/ & 4T

B34: THIRAELASMHBELLREMENSLTS B35 PEIRAEEAEGHETRAELRE T LS

4% 4 r
3% 3% -
2% 2% b
1% 1% |
0% 0%
wry *4 4R LEEN %
KA : EEWTHEAL, ¥ ERTERTEE HAFR M : Wind, o BERTIERFEE

A e BTk ® sy R R P AL

(—) & 2517k K &P &iE ey =)

1. BRFELETRES

BREBNFCLESEZEERANI, EREBFCLENTRIZETEAECLE T Lt
w AR, W LB T REE TRAENOTRES, EREWAELELGEARELZGTH
EET LRET R REEFHREEZNEN SO RENHELEFHT, AHELH G5 LEN
BHEK. B, REH ECLETLAIGFTRIREZRS. o X B EBANWEAEFT FEH 150
Teb A, AR EEEMAGEESE 766 Hekh, XL KRETEMNESED 600 %75 b0 45R
KA TR, AHEBRNEFNE R, I, RE QLT Wik P RRsS L5 I IMRE B
A F A 40% A

B 36: 2008-2019 S H4 L5 H# TRt sMRE R (Feb)

20000 60%
g
18000 e 5
4 -l
50%
16000 |—N\ . . - &
2%
14000 ,-——% o= — - /42% —
12600 / — 3626 LA Roec 0%
Y 35% "\;P""r—fss% 37%
10000 B B oo | 30%
8000 : - L - :
20%
4000 - —  — o g E R B B 1B
r -
> R I 1 B B B BRI
o | . N — N — — ~ | 0%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E 2019F

E =1 HE w— i O AR —o— ST W RIIMETFE

HHRR: FTET, FERTERTLLE

iF S P32 IE SRS A B AR TR AR I 8] BT B B



( hESTIES moppe

CHINA GALAXY SECURITIES
A7 A AR/ & 4T

2. FE2BkiT VRS~ L H

WT A EE BT AL T EHEATAENTRIK FRALK, ZhiEK, TAAH LH
REXEWT NN ERELF M. AR TEVL 50 TP EHERENH CLE” R,
AFRIFEF A HBUE G, M RE 5w A & &7 kb & A i) B2 . /2 & B BT 2015
FFRR B LM EN, AHRER ELBTL P — Ly FAiT L, m e BiBiT LA = E
8 R P A, F R R R EE R G2 AT LB FAEINT, Atk Lkt F5
MkE, TMHEBABETFLSRLEEFRKGET .

3. A & BAT Ik S M A B ERAK

WTREA EC BT TR RE P AT LT 06, LiFe sy ZRETR®E
TaFE R &2 & IR Tan A, M iSRRI N TAREUK, IIERE N eI
A= e I Al E K, A & A ATk e BAREA REAK, BREESH TEA C 25Nk
ERA E R BT L LA FRF RS I, REA EL AT LEEAREGE, KELAE =%

89 0 78 5 1% % B Sh T % 09 RAR A AT AT o de E B X A E B O 8945 58 sb AT RO 2 R RIS 3
%o

B 38: F &8 55k REIE A T Ak 458 A HE R B K

5.0% r
4. 0%
3.0% r
2.0% r
1.0% r

0. 0%

HARR: FT#ET, FERTEFRFLIE

() A E&e itk ZEZX
1. A etfd b h BB SMER 5L

Atk AERRES, BBy FREZNES Ko, BN ELALEELT ik
SHIMR A % 49 AL o BURE 5 47 e bR 2 3% 3 & B A R Ay 6 b 5 ok A A R F R AT
B R T L, AR RIEAEA e koL RAERE EA Feh, il F P E RS
Rerd, RFEL, WARESAELERE, RESY EHMMEIMIELR T LT R

4oL 13 R G 8 b B 4R TE AR A ) STt B II



( FESRTES mrocms

CHINA GALAXY SECURITIES

A7 A AR/ & 4T

2. BORAT I th 64T BOR, PR Rt b 47 b = e ik

R A 4 A 1T A 60 AL, BRSO 5 T R B — 0, h 6 A
LSRN SRR BRI LTS MU PN T B0 WS LR
BAT LM RR R o 2007 4 BUR BAT & 8 17k AT A3t 2 A SE R0 A48 7 3 55 7 4%
MACE, EK ARSI A AL, A R R4S AT A 40 A2 R AR, A4 T R 4B
7 KW A5 AR

3. Mtk &2k LS REE, KARRHHHZHELE =&

REHELES LR ZABTTLHENE—IET, mktKEH 45 = L5
&, RN SRR Gk R e I RIAN, FHREH CEEMMA, RAAFEL
B R L Se AR, K kR REA 2B Em LRt BRT 90 t4 ) 5484 &
2B ey BAIGE S o

W, HELETLETATHYGKE

(=) Aet itk EfSMeipe 3, Tl L E TIT4%

AR SW Tk £ATE, AELEITLET 28 N~ SW — 47k —, £F 138 R EFT
3], A4 2017 A & BTk B EE, £A 13 XL EW., BATA &2 51T %k
B TAE B AR A IR RB A 4.11%, A &4 5 Tk BT A B A3 A ILE T 4E 69 3.65%.

B39: HEeshbt FFHE B40: HELBITLTEEL L
14 13 —_— TS RABTE & b
L 11
12 10 10 10 6%
10 9
8 8
8 + 5%
6 6
6 + 55 55
4 4 4 4%
4 3 33 3,313
2 2
1
o el L L
O IIIIIIIIIIIIIIIIIII il NE NEENE N0 O NN NR NR AR AR N
N < O 00O AN < O 00O N < O 0o O 2% 1 1
N OO0 OO OO0 OO ™ v« v v N
222 RQRRKLKILLKER 2010-09-30 2014-09-30 2018-09-30
A Wind, FEHRTIERFEE FARA: Wind, 7 BT IERFEE

M ETFT NS, AFLBaU R B RET BT FEG#HIEE, 2018 FRKEH &£ 5T LA
Bl b4 8398 K, AT EFT ok A ELETLESLKSH 1.42%, m AKRA
Ee BTk LR AL EELMANE B RA T AHTETEANA EEETLEZLIINEG 28%, A
BACEETLEFTLLERZERELETLLLET M 36%. XEWAH CLEITLY
MAuREGLLRBET LT, 25 K2 H E2EE6MF N DLXRES, AR IEAL LT, mAA

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



( chERAUES rovp

CHINA GALAXY SECURITIES
A7 A AR/ & 4T

AL AARALT AARAELEITLTALEARTHNFZATITAY.

(=) Aea BT BT m L PARM L

HEEBAENBAGIR AT L, LEEET T K420 H A6 B AT AR
H G2 BAT LB KT AR L AT LA TR, KR K, £F 2 BITLBAK EZTH
ST HEEEITLE GO EE, MAEA CEEITLYOBAZENTHRMENA C£25
7 b £ P AR GG AR AE AR o AB o AT B3 AE B R0 Dt B R R EEH &4 AT bty ARt 1B AA,
TH—BEACEENEAE, AL, LBEATNENL LT H L LK T RE, LR
B st ALk 0 AR R AR B BRI E ., 5%, S4 &4 8T LN BT
Y HA EEBEMAR C B BRI LSS, THIAAT ELENBARBES LR
H—Ame. AeehblRkREFELEDNHAEREGTRERK, BREA & 25ty
ARTUFF LSRR TG ABALRG NG K, XERT ARG EHH E4LE DL
AAIT AT, & R1EEH &2k EPS & &0F PE T/T#9 2 2R,

WG KEBLGITIL R A, A ECE2BITLH TRROMENE, &ToHEMEMRER, BAT A
MEH 62 BiTk—FRHT ABE 20.72 15 (TTM iK%, Bk Af4) , R4 A LA 16.56
&, A1 2013 Ak A9 AR 32.85% 5 & 2.47%. AT EEEM E S @, BATH E4
BAT Lo BB BB ) £ FH)K-FAKB3 144N E 5 5. B AT A 79.50%, /i £ ¥48 #4 169.64%.

B 41: A &e BT LERB N5

H e a7 AN ARG LB AT —— 2UAR  ——SWH L a
100 1 500%
80 400%
60 300%
40 200%
20 100%
0 : : : : 0%

2013-01-04 2015-01-04 2017-01-04 2019-01-04 2021-01-04

HAFRE: Wind, ¥ ERATERFLE

WE PR AR M L R R A, & TAT LGRS AR AR R EEAR 0, BRA &a
BiT kT ARE—AUAREZTEREERLEERTIT LT AE BAMENAH &L KT LY
NETRBEH 297215, AMEREET BERBET LT RER 6154, BREEERT T
Ak # B F A 13.50 45 .

4oL 13 R G 8 b B 4R TE AR A ) STt B IH



CHINA GALAXY SECURITIES

( FESRTES mrocms

A7 A AR/ & 4T

A 42: £BH &4 EM*k PE L&

100 r — [ZRI&EF HORHEL —— [HK]GICS& /& 5 K% & SWH & 4 /5
80
60 r

40

20

0 1 1 1 1
2013-01-04 2015-01-04 2017-01-04 2019-01-04 2021-01-04

HAFRE: Wind, 7 ERTIERFTLE

A FEH 64 BTt LA B NG R F, BEVAH &4 BT b Bk = F 3R b 4%
FTVAAI3, R A ks, N ARA &L BT &Ik T B FH 29.40x, T4 F A 3.83X,
{zF 2010 4 A%k 41.67x ¢4 B % 5 3.16X 6977 4 A P AR 4,

B 43: H&4£54 L PE A B 44: # &£ 51T PB {4

160
140 |
120 |
100
80 |
60
40
20 | Tr

0 : : 0 : :

2010-01-08  2014-01-08  2018-01-08 010-01-08  2014-01-08  2018-01-08

N W h~ OO O

FAHFR: Wind, F ERATIERTFLIE FARK: Wind, 7 ERTIERFTLE

WH E e BAT L FAT LA BERIRA, A, 5o, KE, 2T LT BEHRL TR LK
f&dze AFAT LM 9@ LB RAE, B TR RGHRIEL S, THEXERKGT B R4
AT ARA AVHGE LT &5 T, Bk, MR AMRRAFENG HATx, THAEZITL
TR AT T A% E L& A

4oL 13 R G 8 b B 4R TE AR A ) STt B



CHINA GALAXY SECURITIES

(, hERAES mos

A7 A AR/ & 4T

B 45: FE&LETiTLaE

SW45 == SW4H SWs 4 SWsz

200 r

150

100
ﬁﬁ\ﬁ*‘
50 f L\V-Q,v N

0 1 1 1 1
2017-01-06 2018-01-06 2019-01-06 2020-01-06 2021-01-06

FAFRE: Wind, 7 ERTIERFTLE

i, BEEA B ES

THEHFRBIAETAKK, PAMKEERAN 10 AFHFRRBRAESHERUDLH S, 25
Fl 3K 138.37%. 139.96%, & E A4/ oMb, A, Bk, 7ot 11 AHERAHLT; &K
MEE 7 H 10 AFBRAEHERILIZK 26.15%; £ BB EHLE 1.75 T E AR
ok E, A E A0 KAMEIIAS T H, A DA £ B LS bR A E K KM
1 ZAMA AR F T o= o KIEA, T Rl L REFRMS AT &
ANE TR M AL N AR 80 % Ko MR A2 S S B, B A MR AL
EEFETH, @8, OFHREE K EFIREGXA2EE, LR EEmEE N2 E S S
RaReY Bym . AT R EHEE RBFRADEWANEG S Rk, BNA 2 HAHFFE L3k
ik, A iEsEas e (002460) « RF4zak (002466) « ak#EARAy (002192) . BAF42AL
(002240) | 7K 3444 (002756) i 424U (002176) « B A 1k (000762) | ik #13% (600499)
b7 Kk (002738) o #AEE F#7 & % F Omicron K 8 R KE%-aNIE (&) -FiE-+ B4R
EERAME R, B NG R EA BRI FLEENF—F B LA Mk Bk, #iEE
BEAT Ak J 3k B A IR AR — AR AL A Sk B A 3B 48R LIRS S Ak b (603799) AR BLAE b
(300618) o ki, TAZEEFR (AL BIRA TR (2021-2023 F) ), #®RHE 2 2023 55
AP REMNFZEERE 1TILTR, EABATRELIELEE 20% A L, ABCRIFT I
B ARG IR R BRI LR NS E R, BB L E KR, KX ERLK
M AL T £ (600111) 4 # £ (000831) | £ 7 A&k # (300748) . T4 #47 (600366) .
F A =328 (000970)

4oL 13 R G 8 b B 4R TE AR A ) STt B !!



( FESRTES mrocms

CHINA GALAXY SECURITIES
A7 A AR/ & 4T

% 4: AeeBhiT B AL

EFRL GEFEAR BEEEE ARKRBRG  RA@mBG)  LxkEE %) AAxbikEE %) AREHE

; #7he R _Eas 4
002466.8Z2 RF+AEL 25.25 390. 28 390. 28 319.59 2017/1/1
A7k sk
#7 At R L s 4R
603799.SH feA gL 16.52 267.93 267.93 197. 24 2017/1/1
ATk Aok
A A 5B AT Ak
000807.SZ =%aMty ook ; -10. 09 4.50 4.50 —43. 42 2018/1/1
. ATk sk, 4R~
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