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Beid 4Tk A4S, R IEMRARBANK
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A (11/29-11/03) iz 455 k3K 2.49%, 7K 300 f5#% L3k 0.84%, 3
MK # 1.65%, #H& 7/29, ETFTHRRFAEHRKKR R K (12.34%), #
ImrBaR K (-2.62%).

A7k, 5,

; a5 0L AV S u
1. ik 2B @4, KIEDRARERAMK-

RIBB AT L B 4RD, 2021.11.28

2. (RiBMAEALAS, KIEMEFRIKE -3

B AT B4R, 2021.11.21

BRif: 12 A 30, BREEAHHRKDFRIFEF it b g BEY, &
X5 B A b BB AT P R R AL . IRFE RIS R A S E R A S
FrEe) T, ZARREEA R AR, BERELETFH, RAMEAT
LAE. RERTABOTA., RAVAAETLEERTHEFT, &XKk
BV NAENRE TSR, S REEE, EmEERSME, kBN
HABAERNFAT R, U EFRNFRRBRER, hid LB AHFEK
£, ZLAEFHRER KRSV IHE R, Bidikid, MFEREERBHLEL
MR ERM B K, FREARPHAZGINR, FEYAFRIEDNEFLS
B, GG e ik, HATA A E LIRS,

R WWIHAABREA &1, RER. wKEFERAL A B KT PEF
AT RS, FREBFEFMAREK, RMNAFA Y RBERERNE
B, BRAL. HlE A BAEIFAT ToB A = WAL AT K m, TMA
KRN, BEEAGDAF L, XIEHERBRN.

A A 11 A5 A&, WREKRE NAKREEH KB A, HEZAM
B F AR A, “TwAR” BN E LI E T S R TN T G MEE,
s KB AV @ 4. ALY LR FE ) £ 7 A FRITE, MER
SRR TMAL RN E, EoEFEKME. EHME.

3. (RA — AT, famas AT L E MR
Rk E -3 GBE AT B4R, 2021.11.14

4. CEsRH EORA Hd, X EAAZGR

- BB AT L B IRD, 2021.11.7

5. (RS G B B} i e 5, AT k%

S-mik - B IE AT Ak B4R, 2021.10.31

£3&: CCFI 4844 3,199.03 &, IRELT#E 0.03%; SCFI #8534 4,727.06
&, IR LK 2. 7% PDCI 484k 4 1,751.00 %, ZRrb Bk 1.45%. F#: BDI
B ch 3,171.00 %, ZRrb B3k 14.6%; CDFI #8%kh 1,512.39 &, IRk bk
0.94%. s&3i&: BDTI #5454 737.00 &, EFRELTF#E 0. 1%; BCTI 8454 651. 00
&, IR K 3. 0%,

Beig: 2021 5 10 A, HAE Edeid kSN 909 1270, FE3gK 12. 1%;
Beib b 58 H 99.5 1244, FIHLIEE 200 8% Heib A 9.14 T, R TH
7.23%; ik b &L IR Suit & P 454K CRS 4 80. 80.

M b4k Bk 69. 88 EU/AF, IRELTFRE 3. 91%; 2021 4 11 At
F (AHFL) A 5,415.00 /T/ek, EREb EFR 16. 3% EALAR T P EM
A 6.3738, IRELTFRE 0. 31%.

SRF&: 2021 SF 10 |, 4kBARIE-3H 2. 48 1L AR, FILL T 8. 84%:; 4k344%
EEH 4.02 ek, BlRL EFK 0.7% A% 2021 5 10 A, 2ABEANRWES
H 34.20 fzek, BRI K 3.4%; NI EIEFH 4.24 /CAK, B TR
42. 00%,

FRATBA 5410 SAC $aksh$: s1130521040001 N R 3B T

zhengshuming@gjzg.com.cn

WK R RS, AR TICRRARE, Aid KARE A YK, M&ERL
TR
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SINGLINK SECURITIES ATk ) 4R
A EE
— . RSB ZEEMIRAT B ..o e 4
S AT R B AR TUIEIE oo 5
2 L FRAB TR T e 5
2.2 T HUI oo s 8
2B BRFEANTE e e 10
24 BEIBHDFL cooeieeee e et 11
B L oo - SRRSO 12
A& B X
BIR 1 AR EATIIRIRIR oo, 4
BI& 20 A ZEE FARIEIRIEDR oo 4
B& 3: ARSI FKRIGHEL AT T2 5] o, 5
Bk 4: ARRSGEAR BB FRIEIEE T2 E) oo 5
Bk 5: BB COFl A e 5
Bk 6: BB SOFl A i 5
Bk 7: COFl EARAKIBMAEE coooiiieieee e 6
Bl & 8: COFl EATUKIBMAEEL coovveiiiireee et 6
B& 9: COFI BRMALERIBEM TG oo 6
B& 10: COF 1 3o iBATERIBMAGEL v 6
B& 11: PR EIZPDCI A B 6
B & 12: PDCl RALBNAEE oo, 6
Bl & 13: PDCI HEALIBMNAEE ceeireiiiieeeee e 7
B & 14: PDCl BB AER oviieeeeeeeeeeeeeeeeeee e, 7
Bk 15: BHZH BDTI AT (o 7
Bk 16: MRd@miBH BCTI AR e 7
BE 17: T OE TR BDI A e, 7
BE 18: EE LA BPL AR e, 7
BE 19: 4FZ AR BCE AR e, 8
B& 20: ABL K RAEA BSI AR oo 8
& 21: BB EEB OB T e 8
Bl 22: IS AR TE B oo, 8
Bk 23: BRAGREJAE T (ICARE) e 9
B& 24: BRACEIEZTEFE (90) oooeeeeeeeeee e 9
Bk 25: R EIATETMN (ETLAR) oo 9
B & 26: #7 ey 380 AL MM (FETTIPL) oo, 9
B & 27: FASLAR T P I it 9
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SINGLINK SECURITIES A7k B 4
B%& 28: b b/ REERESLEFRIILIO FIIE oo 10
Bk 29: db b R H UAMATERKFI L 19 F3ER i 10
Bk 30: HBREAHEZT (CADL) e, 10
Bk 31: B WMEAEZT (A E) e 10
A& 32: ABREFIEET (MCANE ) oo, 11
A& 33: ABEEMEIET (MCPEAZ ) oo 11
Bk 34: AEABRAERBELEE (TH) (e 11
B& 35: AFEMEA EBRB L SN (TT) i 11
&k 36: APREFHRBAW A EHIE oo 12
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SINOLINK SECURITIES

AT Ak B4R

—. RAREHEATHEE R

B KA (11/29-11/03) XiE454c Lk 2.49%, PiE 300 #84k ik 0.84%, 3,
MmARFE 1.65%, HEL 7/29. ZGE-FHREFAUEMILFE R K (12.34%),

MR I@ TR K (-2.62% ).

BE 1: KAEATLRSE NS

10%

8% |

6%

4%

| |III I

1
KEHIZHFNELIY
EHMHIEXaP EX

2% ?j

4% -

KB wind, E4IEAFFRAT 2 Huk 20211204

BR 2: KRKEFREAKNE
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KB wind, E4IEAFRLAT E: Ak 20211204
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SINOLINK SECURITIES

AT Ak B4R

SE AR R ﬂuﬁé’]/\ﬂxﬁ iniEdE (17.0%). E#HE R (16.8%).
*ST 237 (16.5% ). FREL T (13.9%). #FH 2 (13.5%); #%i&
EIER O &) =Pﬁ%ﬂx4h\( -14.1%). = F XK (-9.2% ). £ THA (-
8.1%). /EEIK (-6.3%). =3P (-5.3%),

B#E 3: A K XERKHe S HIGH L G2 8]

B & A4: NRXZHAFHRZNGE T 454

18% 17. 0% ¢ dwp. 5% X ¥ &2 8 2 £ ¥ € K £
16% R B # X M R & X &+ ¥
13.9%3. 59 # R W oHd o kR = oA X
14% 12.8%2 442, an2. 3% y B % R E oo & & &
12% % ’
10. 5% . I I !8
10% Lo 4y —278%
—4% -2. 6% .
8% g -3 8w %
’ _ 3%
6% g% 5.3%
49 —109 -8. 1%
1k Yo
2% -12%
0% -14%
# E & F L E 7T Xk T -16% -14.1%
i@z%%d:ﬁ&)ﬂ:&z?dﬂ
% % I~ x OB B F % K B
£ B I v #H B
KB wind, EA&iE KA %P Kk wind, B4&iERF AT
= 47 K&K SR
2.1 fiE v
m RiE: PEG o RRAEHIER CCFI A 3,199.03 &, FRILTH 0.03%, F
Ho Lk 141.6%. B0 KRS SCRI ) 4727.06 %, IR Lk
2.7%, Rl E#k 122.0%. CCFl £ AAMZREMIEEKA 2513 66 5, 79
7K 2.72 %. R EF 91.99%; CCFl £®AL&E M54 A 2,340.73 &, 3
bt bk 2.08%. FlEb L3k 93.78%, CCFI B MARL K E 45404 5121.53 5,
IREb Lk 1.16%. Rt _E#k 238.98%; CCFl v HA &K EM 454 H 5,824
&, IRIT# 3.68%. Bl Bk 22590%.  E AW EE 55 M 454 PDCI
A 1,751.00 %, 3Rb b3k 145%, Rtk E#k 20.18%:; PDCl ZAdb45 % A
1,735.00 &, %H:J—_iﬁi 0.87%, R b k3 2322%; PDCl £ FEHH
1,539.00 &, 3Rk B3k 172%, F b b3k 18.11%; PDCl % &% A
1,940.00 &, 3Rib_Ek 3.74%, Rt _E#k 31.61%.
BES5: o RiE COF| ZH B& 6: #RiE SCFI %
N300 528493 T 4,750 4,727.06 200%
3,280 - 4,700 180%
200% 160%
3,260 3;245:59 4,650 140%
3240 3,232.37 150% 1600 4,601.97 120%
3,220 ' 4,554.04  4,555.21 100%
3200 3199.98  3,190.03 |, 4550 { 4535.92 80%
3180 I l 4,500 ] 60%
50% 40%
3,160 4,450
20%
3,140 e 4,400 0%

2021-11- 05 2021-11- 12 2021-11- 19 2021-11- 26 2021-12-03

m— CCFI:45A T84

[F] bL g

2021-11- 05 2021-11- 12 2021-11- 19 2021-11-26 2021-12-03

m— SCFI: 4 AR5

[F Ll 4 38

KR wind, BEE&IERH LI

KB wind, BE&IL&KHF AT

Bk A0 e — RAF A B A
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SINOLINK SECURITIES 4’3‘:1]’—}%] #R
B & 7: COFl #F A Z&Eh 5% B & 8: COF| # B LK EH0#EH
- 0, - 10/
2,540 98% 2,360 2aar [ 10%
25520 2,340 L 102%
96% ’
25500 2320 - 100%
94% 2,300
2,480 - 98%
2,280 2,268
2,460 92% - 96%
: 2,252
2,440 2:260 A 94%
: 90% 2,240 ’
2,420 oo - 92%
88%
2,400 2,200 - 90%
2,380 86% 2,180 : : : - 88%

2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03
m— CCFI:RA ML 7] b3 i

2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03
m— CCFI: 257514k [ b 3

Kk wind, BEA&IER LI

KR wind, BEAIERF R

B % 9: COFl Bt WA ZEHF5¥%

B & 10: COF| # 7 G4 5 H#5#

5,500 5,426 400% 6,300 - 350%
350% 6,186
5400 : ’ 6,200 - 300%
6,127
5,292 300%
5,300 6,100 6,058 6,048 - 250%
250%
5200 6,000 - 200%
S92 |, g
5,100 5,900 - 150%
150% 5,825
5,800 - 100%
SBY 100%
- 0,
2900 con 5,700 50%
. 5,600 - 0%
4800 2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03 o 2021-11-:05 2021-11-12 2021-11-19 2021-11-26 2021-12-03
e ; m— CCFI: b A A LL A4
m— C CF I WM i 2% [i] b e
KB wind, BE&EFA LT Rk wind, BE&IEFRF LA
B& 11: A FTEE PDCI #Z % B % 12: PDCI # L ZH-75#%
1,800 - 25% 1,800 1 [ 299
1,751 | 35
1750 e 1,750 1720
- 20% 1,700 1 - 20%
1,700 .
1,650
L 150
1,650 - 15% 1,600 1 e
1,600 1,550 1 oL AET 10%
y B 0
1,550 15 [ 1,500 1
1,500 . 1450 1 - 5%
B 0
1450 1,400
1,350 + T T T T r 0%
1,400 : . - - - 0% 2021-10-29 2021-11-05 2021-11-12 2021-11-19 2021-11-26

2021-10-29 2021-11-05 2021-11-12 2021-11-19 2021-11-26
[ bt

s PDCI

s pDCl: Zdk e [A b

kB wind, EA&ESFFRHT

FoR: wind, BAHGEAFRFT

HF AR RE—HERE
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SINOLINK SECURITIES

B % 13: PDCI # Lz H 458 B % 14: PDCI # @24 454
1,600 1 2006 2,000 1 - 35%
1550 1 iZ:f 1,950 - L340 | 0%
0
1,500 1 1,900 A 0
14% 2 - 25%
1,450
12% 1,850 A 1,826
1400 A [ 2u%
10% 1,800 -
1,350 - 15%
8% 1750 4 1,724
1,300 4 6% 1700 - 10%
1,250 '
4% 1,650 1 - 5%
1,200 2%

1,150 A . . . . 0% R0 ' ' ' ' " 0%
2021-10-29 2021-11.05 20211112 20211119 20211126 2021-10-29 2021-11-05 2021-11-12 2021-11-19 2021-11-26
mmmm= PDCI: ]k e [ LU B T mmm PDCI: £ e [] L1

SR wind, BAEAHRAT KB wind, BEAERFRLHT
B JhiE: RdiEH 4540 BDTI LT 737.00 &, RT3 0.1%, R kb L7k 65.6%,
A o 15 Hy 45 #% BCTI X F 651.00 %, 2Rrb_E3k 3.0%, F)rb_E#k 85.5%.,
B % 15: R#Z4 BDTI £ # B % 16: A Bhiz4 BCTIZ #
840 - - 120% 660 651 - 90%
817 2 640 -
820 1 L 100% | gs0c
800 A 0 620 A
- 80%
780 600 - - 80%
760 - 60% 580 -
738 737
740 4 o se0 | 554 - 75%
720
- 20% 540 1 - 70%
700
520 -
680 : . , : - 0%
2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03 500 - T T T T r 65%
. 2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03
m— BDT]| 7 L3
m— BCT| [] b # 33
kiR wind, B ALK AT kiR wind, B4&IERF AT
B FHH: BDI 454k 3,171.00 &, 3Rk Bk 14.6%, Rt B3k 166.7%. »
A5 7 BPl & 3,128.00 &, 3Rk B3k 19.3%, Rk Edk 132.6%; BCI %
4,594.00 &, 3Frb B3k 17.6%, Bk 3k 210.4%: BSI %4 2,431.00 &, 3Rtk
L3k 5.0%, F)rb_ Lk 139.5%,
B & 17: % F 5 TF&K BDI £ # B % 18: &£ LA BPI £
3,500 - 3171 [ 180% 3500 - s071 s128 | 180%
3,000 - Cens 3,000 1 2,930 621 160%
140% ’ 140%
2500 A 2500 1 2,282
120% 120%
2,000 1 100% 2,000 - 100%
1,500 A 80% 1,500 1 80%
1,000 1 g ey 60%
40% 40%
500 1 20% 500 A 20%
0 - T T T T 0% 0 A T T T T 0%
2021-11-052021-11-122021-11-192021-11-262021-12-03 2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03
=B DI| [i) L 1 3 — BP| [] LY 384 53k
FB: wind, EAEAHRAT KB wind, BEAERFRLHT

Bok A R e — R4 B Y
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SINOLINK SECURITIES

B % 19: #ZAHZBCIZ % B % 20: BRARMEE BSI £ B
5,000 4,594 [ 250% 2,450 ~ 2,416 2,431  _ 180%
4,500 2400 A - 160%
4,000 - 200% - 140%
3,500 2:350 1 2,316 L s
3,000 - 150% 2,300 A L 100%
2,253
2,500 2250 2,237 - 80%
2,000 - 100% - 60%
1,500 2,200 A1
1’000 50% [ 40%
] I 0 2,150 L
500 206
0 i i . . L 0% 2,100 " T T T - 0%
2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03 2021-11-05 2021-11-12 2021-11-19 2021-11-26 2021-12-03
m— BC| A e m— RS [ L
KB wind, EA&GEAHRFT KR wind, BAHGERFR AT
B Eo: 2021 F 10 A, BEHEEEHE o ALEE A 841 fevk, Rtk Lk
0.60%, % WahAer®# 3.93 feok, R Eidk 0.53%. 11 A+ 4, +H
BoparBMANKRRAE EEHALSRILEK 4.8%, L+, SR
¥R 4%, AFE LK 7%,
B &2l : BHEZBED FWEAF B % 22: ST REWHELF
0,
10 B 4.5 40%
4 2N 0
YN 20%
8 15% o p..{L
. 3.5 M' 4 N4 0%
. 10% 3
0 -20%
5% 25
& 0% , -40%
2 -5% 15 -60%
0 -10% 1 -80%
AN D A NLN SN D e = NN NS QA = NN Q= = NN O 0,
0000000000 —HOOOOOHOOOOO—HOOOOO 0.5 -100%
Lol\r\l\l\l\l\oooooowwwmmmmmmooogogn:n:: o
S o o000 0000000000 0000000000058 0 -120%
NANNNNNNNNNNANNNNNNNNNNNNNNNNNNN So8858-53353558858-53353555558
kDl\l\l\l\l\I\OOOOOOOOOOOOO\C\CDO\C\O\OOOOOOHHHHH
{EIE{%D #%ﬁnii élﬁ 1'E (’fZ,ﬂ@) OOOOOOOOOOOOOOOO00000000888888
IS RS /'f#‘ %§Di4%H HH: [a\[a\[aN[aN[aNIoN[aN[aN[oN[oN[oN [oN[oN[oN[aN[aN [aN[oN[oN [aN[oaN[oN[aN [aN[oN[oN [oN [aN[oN [N
—REReR e SVl m— i S S S (L (I
e SR PR A 2 H [H] LG
kiR: wind, B4AEAFRT AT kB wind, E&EARPT
22 E M

B REANSG 10 A% ETHIE: ASK 7@, BAit. @i, FAi. A&, THR
tb 2019 S5 #-41.4%. -35.7%. -35.1%. -5.0%. -0.5%. RPK 7 &, HE#At.
AL, FAL. A, TR 2019 F 5 #1-50.6% . -46.2%. -48.0%. -
10.1%. -12.8%. &FEE 7@, B, @A, KA. Ak, TR 2019
4% Bl EE-12.7 pet, -13.6 pct. -16.1 pct. -4.9 pct. -10.6 pcto

Bok A R e — R4 B Y
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SINOLINK SECURITIES

B % 23: RHHRERHE (CANE) B % 24: RACEHEEE %)
90% 1
o C o
800 200% 80% 1 _
600 100% 75% A
400
70% A
200 0% °
0 -100% 65% 1
359852853385 60% -
o A S S =R MR 55% -
R R RRIRIRL LKL
50% T T T T T T T T T T T 1
e R R RS AE WAAED 14 2/ 3A 4/ s5H 6 77 8H 9/ 104117 12H
Eﬁﬁﬁﬁg% %%%H IEJ Hﬁ 2015 2016 2017 == 2018
()] 9 =— 2020 2021
Kk wind, E4&iER AT Kk wind, EA&IERF AT
B hH: ARG E M 69.88 £/, BKAT— AT 3.91%, R
tb B4t 52.13%; #Andk 380 MAHHIL KM AE A 380.16 £ U/ek, KAT— A
T# 15.64%, R _EF 29.6%. 2021 F 11 AAu=Hemd T - (AHL) 5,
415 /v,
B & 25: IR ARG (¥ TI4) B % 26: #ig 380 B wH % (£4l¢)
— o 460 7 44350 450.66 - 100%
82.74 82.17 445.49 438.74
) d 78.89 - 100% 440 L 80%
- 80% 420 1
75 A 72.72 [ 60%
L 60% 400 A
70 6988 380.16 | 40%
L 20% 380
65 - | 0% 360 [
60 - - 0% 340 -+ T T T T r 0%
2021-11-05 2021-11-19 2021-12-03 2021-11-03 2021-11-11 2021-11-18 2021-11-25 2021-12-02
PR 17 b 4 m— ] (35 ) AL (380) FOBHME  —— Al bt
£ wind, BE&IE KR KB wind, BE4&IE KR
m LR EARARTERAMNA 63738, BHAT—E T#% 031%, Rl TR
2.8%.
B % 27: £LHAR T FEH
7.20
7.00
6.80
6.60
6.40
6.20
6.00
5.80
988858383885 838885 84
X33 233 2R IRELLIR IS8 88 8
R R RRILKRLRRL/L/ILIRLRRL/LJILILIRLKLRRR
e A ST A R T

KB wind, B4&EEF AT

Bk A0 e — RAF A B A



mﬁnoﬁklgcﬁﬂzs A7 A 3R

B AL%: 2021F 10 A, LEEMGRERLEH 32098 7 AK, R 195 TF
% 47.49%, RALATERAA 34,191 Rk, Bt 19 5 T 20.69%; dLx#&
Mgk B Aek 2 A 303.58 B AK, Bt 19 FTF% 64.89%, KhuAelsse
KA 27,510 220k, Bl 19 5 T 45.19%; & =Wk & Aet® A 395.56
K, B 19 T 37.68%, RALAZMEZE KA 34,191 220k, Flb 19 4
T & 18.60%; RINM Ak EAHetEH 38072 7 AK, B 19 FTF&
17.42%, WALAZTEZ R H 30,700 2ok, Rk 19 5 F & 2.85%; /A= #k
ERek A 6197 FAK, B 195 T 73.23%, B 112 & RALAEL L
4 6,464 22k | FlEb 19 4 T IE 59.96% ., % LMk EHwLEH 1370 FA
&k, Bl 19 4 T I& 26.63%, KALAZ[E42k A 10,731 280k, Rl 19 5 T4

17.55%.
B # 28: Fb_L) KRB SR ELReL BRI 19 F A Bl % 29: FE_E) R A CIAEF AR 19 F 5%
50.00% - 50.00%
0.00%
0.00%
50.00%
-100.00% - UL
— LG —— E NS —— A S R F BN — W
FYIWI - BN —— £ 22415 BT B BN —— £
KR wind, BEA&IEKGF AT kik: wind, BE&IERFFRAT
2.3 %N %
B 4k¥%: 2021 F 10 A, SR ERiEEH 248 ftAK, BT 8.84%, %%
HREFEHSH 864.32 fLANE, FRITRE 12.72%; 4% KizsH 4.02 1¢
b, Bl B 0.7%, R EAR TR 2,837.19 L2, FliEK
2.54%,
A% 30: #BREHHE (1LALNE) B % 31: #BTHHH#E (1CsE)
3500 25%
2000 200%
3000 20%
150% ®
1500 2500 I ‘ 15%
100% | 10%
2000 I
1000 50% 5%
|| || 1500 0%
0% ?
- II ||’ 1000 e
A = s
0 I -100% 0 I -15%
sgsasgsasgsa N o ® H N o 0 o N i ’
% % % 9 2 9 2 S8 o o & = @ & & & & 2 s a3
. 9.8 8 2 8 32 3 58 g o = o= 2 o8 2o s om oA oE g
% T B T S e B B R A L R R myBrePuiadigf 8 |
kR B R e B R B
Kk wind, B ALK AT Kk wind, BE4&IERFF R

B A% 2021 F 10 A, 2EARWIESA 3420 ook, RFIEK 3.4%. »
R EE R 6,152 Lvk /N2, FlL3EK 5.4%, NBEEEH 4.24 LA
K, BT 4200%, N3k EFE4#HEH 30646 LANE, FILTH
38.90%,

-10 -
Wik AR E — R4FA 5 9
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SINOLINK SECURITIES 'f'j‘.‘]]’-)%]:}g\
B K 32: ABEEHF (1CALNE) Bl K 33: 2B HHE (12EL B )
1000 200% 8000 150%
S 7000
(]
800 6000 100%
600 LBDE 5000
50% 4000 50%
400 3000
0% | ]
500 l|| 2000 0%
\IIH L . I
0 ||| -100% 0 I -50%
S L L S S i ey S 3885982838388
kOI\l\I\I\l\I\OOOOOOOOOOOOmmmmmmOOggOO:HH:H g5 5383383939389 8 § H
gggggggggoooooooo ooooo ooooo g 2 g o 9o 9 é?‘ o 2 2 8 2
N A D T N D NSNS AR N CALN:D
N BR R 2 R 2 B DR A P e H ] B
iR wind, B&ERFFR AT KR wind, B&EFT AT
2.4 g PR

B EREEE AN 2021 F 10 A BT LEATHE AL, AEBRER S L L 4
TR 99.5 104, FlbiE 20.8%; Lk SdA F AR 909 124, RlHiEK

12.1%.

1-10 A, 2 E BRSO 5F Rt 7 867.2 1014, Fbigk

34.7%; WSl Btz AR 8339.8 127, Rl Kk 20.7%, A7lk£E4 EF
CR8 4 80.8, %t 1-9 A —%.

B % 34: 2EMBEXLBELFEF (124) B #% 35: BB U LERBLFHMA (127T)
150 150% 1500 80%
o)
100% 5105
100 | 1000 , 40%
L '||I'I|| l|||||” 50% l|||||| 20%
50 ' nw 500 , 0%
| 0%
Ml L
0 -50% 0 -40%
3383383988986 $8820833833453883083333
- NN B RN AN RAAAISRIIINNNNN
R S PRELRE RIS RS & 2R | RRIZESARBIFRRRRERRIFRRKSR
s wind, Bl &ERA LA Kik: wind, B 4ERFRA

m 2021 4 10 A,

TN

ik, B

. WA iR 5 5 R4 8.33 10 Z.

17.16 /2%, 15.74 12 %. 11.05 ¢ &, THWH 4 A A 8.37%. 17.25%.

15.82%.

11.11%.

Bok AR E—

R 457 5 A
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SINOLINK SECURITIES ’ﬁ'-‘]l'-)%]?g\
B & 36: AK_E TPl EHIE
BERIT 47 R #Hik B & LR
BN (f2) 909.00 132.60 37.19 36.04 23.36
Y5F (2Z) 99.48 8.33 17.16 15.74 11.05
B2BYN () 9.14 15.92 217 2.29 211
W EFH & & / 8.37% 17.25% 15.82% 11.11%
ER RGN E 12.1% 13.2% 20.4% 27.6% 16.9%
KR 20.8% 21.6% 21.1% 19.4% 24.3%
LRSI PNCPR: 8 F 7.2% -6.9% -0.5% 7.0% -6.2%
3 2RI K FE -6.3% -9.5% 1.4% 0.4% 0.0%
b E IR AL, / -1.00% 0.02% 0.45% 0.52%

FoR: wind, B A&ERFFRHT

=. A=

WA KR LR, Bk Rh A b I &, B K ik, EmE
b mg A K @3RIt

ARTICERMARE, AENE)HKE ELAHKD, FEART RI@RIE, MALA
ELMARF R K.

LA KAARIE A KRR, AUB S WIE ) KRG K, B K@K,

E N b AR AL

MIBRBTHRE . & FZ b d TFH0F %, &b INNAESHA,

A b SRR,

Bk AR

j=4

"E—

R 457 7 9
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SINOLINK SECURITIES

A7k B 4R

AEE & wa Col R

FEAN: FEAARK 612 A~A A Bk E A 15%A L

¥ AR 6-12 MNA N EEKMEEAE S% - 15%;

bk FERR 6-12 NA N EH@ELE 5% - 5%;

WA AR 6 -12 ANA R FRRM@EE S b,

A7 kR FIF RGN

FEN: AR 3-6 AR Wiz Tk Liki@ AR KA 15%0A k;
W FHIRCR 3-6ANA MizAT Lk Ekeg E A2t KA 5% - 15%;
bk TR R 3-6 4N A WAL R 3h18 B AR K &AL -5% - 5%;
B TR R 3-6 /A MigAT b FakhdE A2t KA A 5%, L,

-13 -
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SINOLINK SECURITIES

4% %) 7 9

B &R R A R 8] 22 7 BHEA B E BER 230, SREESBFER LS T,

ARERARYT “BEiEARNA RN (ATFEAF “BEiER”) Fif, REFLEBORR, EMHMFAIA
¥ RIFOAEAT 75 KT ARIRE G4BT IR RIS e %) 358, 48, TR, B, HHl. fL, MBIz
AT B) RARE Hpl 7y KAL) . ZiT P @93 A . FIL, FEPELAS “BEEARWARASG”, ERFSHA
RE BATIEATA 125 Z 6 M) A5 2L

A& G 7 A KT B AR AR RA T IAA TTAZ 69T AR KR PFFFAL, 12 R A R LAFRA R AFX
A2 0 A M e T M RAEAEATIRAE, st T F A=A —iE, BAeEATE R ETak, BERRE T
AFFE. B, TR R B IRE AR A TE X A B 6 P 0T, ERAEE B L d)F LT, TR A,

ARE RO E. BRLEHBELSE, TEH RS B E B FIEAR IR AL ETREY., BF LY
# Je 3| E A IEA G AT R AIRE BV A B F R, M AEARIRE AR T EFE—B &, B4R
£ A TS EE&E L sn it g3 K E Fo L R 6 & Ak 2 5, AR BT LR WAL #ATIRE, B eI
REAR B H BAREOETELRERNRFTHE LRI, AR (BALE) FRIZTmE . RELAS.
BE T 1912 BRI R A E AT MBRIZT . HFE. S RF SO RALBREEI, BAIEATHIRE F 8 R 25 &
BAEE DR A TIa R, EAEATHE 34 R RATAEAT A AN A

FERREAFOFILT, BEIER 0 XM T LA RE F 3 B4/ 8) BT KATOEA ST RAT R G, FFT 48>
X e 5] JE AR F IR AR S A A kIR 5

AIRE BB B A7 L 69 REIE AR JURR BT 7 ik, #ORIRE P BAE T 48 5 H A £ AT R IR & 69 0,5 BT
B EFREAR—, BMAT RAR AKE| ARE R A B IEANEF .

A GEABIRIZ A HE G WE LR, KRSV E A A PR S Z P P RGP A ST C3 K (4 C3
) MR FHELA; FEAIES C3 KL L (8 C3R) 9 FTH1E 1A B e AR T RERATRFE, EAETHRE,
[ 49 A RARIEAR K EAE A,

SLAREALFR T F B KIE1EA .

L& By 3 T

#,7%: 021-60753903 #,7%: 010-66216979 #,7%: 0755-83831378

£ H: 021-61038200 £ H: 010-66216793 £ A: 0755-83830558

w4 : researchsh@gjzg.com.cn HiH: researchbj@gjzg.com.cn wkAG: researchsz@dgjzg.com.cn

Wis: 201204 WRZ%: 100053 Wi Z%: 518000

Woik: EikiEA#TR 35 @) 9% 1088 5 Hodk: F BT EKRE KEL 3T 4 & Wik, FERITRER PR 115
FAHERKE T 4 # 2L  T3-2402
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