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202112110 W& HE {2 EPS (5T) PE

KB 23 (Lc) RMB) 2021E  2022E  2023E 2021E  2022E 2023E
600031.SH EX gk CNY 23.17 1,968 2.00 2.42 2.59 12 10 9
601100.SH ERA 7 CNY 85.2 1,112 2.10 2.68 3.48 41 32 24
000157.SZ RRREA CNY 7.39 592 0.87 1.17 1.39 8 6 5
000425.5Z BT CNY 6.09 477 0.74 1.00 1.14 8 6 5
603638.5H Bl CNY 3226 271 0.75 0.95 1.19 43 34 27
603338.SH Fipad- ] CNY 81.32 395 1.91 2.42 2.90 43 34 28

CAT.N FoF S usD 204.13 7.012 9.76 11.91 13.81 21 17 15

6301.T AR JPY 2708.50 1,476 11243  177.31  224.51 24 15 12

3% R : Wind, Bloomberg, #A XiEAHF7 AT

CGE: Z=—F L. B RE. PRI LR B IAMA R ETRN, F4& . DA H1EPT A Bloomberg
SN, KT A Wind —H TN, A LB TEAARS, CERY A EA: 1 £
=638 AR T, 1 AR T=17.75 BT)

& 2: 2019-2021 B AIZJAATLAS & A EHIER
B A AZRAATIE A A 33 [ R X ]
& i

B 2 ) I A E A4 Fyoy HA EHA . it . £t
EHE (&) (%) HEE) |HiEvoy (%) |#EF (&) [Hidyoy (%) |EHF (&) | EHiFvoy (%)
2019-1 11756 10.0% 10142 6.2% 1614 42.0% 11756 10.0%
2019-2 18745 68.7% 17286 77.7% 1459 5.2% 30501 39.9%
2019-3 44278 15.7% 41901 14.3% 2377 47.9% 74779 24.5%
2019-4 28410 7.0% 26373 53% 2037 34.2% 103189 19.1%
2019-5 18897 -2.2% 16744 -5.9% 2153 41.4% 122086 15.2%
2019-6 15121 0.6% 12426 -0.3% 2695 56.4% 137207 14.2%
2019-7 12346 11.0% 10190 9.1% 2156 20.7% 149553 13.9%
2019-8 13843 19.5% 11566 14.4% 2277 53.6% 163396 14.4%
2019-9 15799 17.8% 13182 12.5% 2617 54.9% 179195 14.7%
2019-10 17027 11.5% 14870 10.2% 2157 21.0% 196222 14.4%
2019-11 19316 21.7% 17159 21.2% 2157 25.6% 215538 15.0%
2019-12 20155 25.8% 17238 20.7% 2017 66.8% 235693 15.9%
2020-1 9942 -15.4% 7758 -23.5% 2184 35.3% 9942 -15.4%
2020-2 9280 -50.5% 6909 -60.0% 2371 62.5% 19222 -37.0%
2020-3 49408 11.6% 46610 11.2% 2798 17.7% 68630 -8.2%
2020-4 45426 59.9% 43371 64.5% 2055 0.9% 114056 10.5%
2020-5 31744 68.0% 29521 76.3% 2223 3.3% 145800 19.4%
2020-6 24625 62.9% 21724 74.8% 2901 7.6% 170425 24.2%
2020-7 19110 54.8% 16253 59.5% 2857 32.5% 189535 26.7%
2020-8 20939 51.3% 18076 56.3% 2863 25.7% 210474 28.8%
2020-9 26034 064.8% 22598 71.4% 3436 31.3% 236508 32.0%
2020-10 27331 60.5% 23892 60.7% 3439 59.4% 263839 34.5%
2020-11 32236 66.9% 28833 68.0% 3403 57.8% 296075 37.4%
2020-12 31530 56.4% 27319 58.5% 4211 44 4% 327605 39.0%
2021-1 19601 97.2% 16026 106.6% 3575 03.7% 19601 97.2%
2021-2 28305 205.0% 24562 255.5% 3743 57.9% 47906 149.2%
2021-3 79035 60.0% 72977 56.6% 6058 116.5% 126941 85.0%
2021-4 46572 2.5% 41100 -5.2% 5472 166.3% 173513 52.1%
2021-5 27220 -14.3% 22070 -25.2% 5150 131.7% 200733 37.7%
2021-6 23100 -6.2% 16965 -21.9% 6135 111.5% 223833 31.3%
2021-7 17345 -9.2% 12329 -24.1% 5016 75.6% 241178 27.2%
2021-8 18075 -13.7% 12349 -31.7% 5726 100.0% 259253 23.2%
2021-9 20085 -22.9% 13934 -38.3% 6151 79.0% 279338 18.1%
2021-10 18964 -30.6% 12608 -47.2% 6356 84.8% 298302 13.1%
2021-11 20444 -36.6% 14014 -51.4% 6430 89.0% 318746 7.7%
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