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SR RIRA)], Axtaie B 32aE . o ik, BARALA TRAL, %H “EN P
4.,

Iz 2018A 2019A 2020E 2021E 2022E

B A IN(F T L) 11,663 13,967 15,782 19,570 23,484
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Va8 4 AE(E 7 L) 509 621 684 856 1,055
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LA B ST AR 1073 1150 1610 1767 2218 FALBLAR M e 48 44 79 98 117
bR e 62 81 99 117 139 BL&A 2514 2837 3450 4296 5155
FRAT R AR 420 428 683 658 903  FFA 555 658 731 939 1127
B 1988 2387 2721 3513 3906 AL EA 1 0 2 2 2
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) & 3% = 902 1000 1016 1141 1271 2AAMERHIKHE 0 0 0 0 0
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Rh RAF 5348 6291 5351 8409 7894 AP 11 13 13 12 13
A 1078 1158 807 965 1002 EkshI b 6 16 9 10 12
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HA RS G 1R 1004 1024 1320 1249 1637  PiAg#L 155 192 213 266 327
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Rt 6050 6479 5384 8452 7908  EBITDA 1034 1239 1386 1657 1985
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R 287 409 409 409 409
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B A E (%) 44 4.4 43 44 45
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R ER IR LAHA
R #EA
Z A (Buy) Tt ARAT 8 T 5 AL 20% 5 L
JEEIE L ¥4 (outperform) | FiitAasdi& T % &I 5% ~ 20%;
.4 (Neutral ) T AAT T 39 RILE - 5% ~ + 5%Z 189K 5,
BAF TRt AR 55 F 7 5 RIL 5%0A T .
F4F (overweight) PRI AT Ak AB AL AR T 3 R I ;
LA d i (Neutral) T AT AL 5 2R 5 R I AT
AR TRHAT 55 T AR T % RIL.
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BREIE 515 8, TEAUR TR TR BRI 4548,
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