IERIRAR - ATLBRR, BT

Ak R 547 Ak 537 B 4R 2021 £ 44

2021 % 11 A AERE Hb+3.9%, {fbHcd. REXN
BRE
¥R (4%H)

ARATRIE (AF48 2021512 A 138 £ 12A 198, FRH)

11 AREARLEHF LK 3.9%, TEEY M EA D%, 2021 5
12 A 15 BB R&iHAEA 11 A (BR4FzR3L8H, T A W39 454K 2021
) ARHIE, EEWBERFRIEGH 0T, XA EATHATE %K 10
A¥HE%, 11 A, MEZHRABREF A 1.3 F12T, BH+7.4%;
BERKTARLH A 2.8 T4, Fl+2.3%, @5 11 A& Lk %
FEEPAER L KR, 4EFRSUYRMTS 2021 2 11 45E 5k
1h 84%, —EAZE F 55 11 A M L7 5% RAE 3k 604,

N ERRBRYARTRESET. 2R ERRE, LW ARREE 36 71C
7T, Fl+4.8%, &4 E A T 0.4pct; BN A 48431270, Rt
2.7%, ¥&iki3 kA K& T 4.7pct, BHOMAF T b T AR 34k 0 ok —
FAREERETHLZEZIHFRLYmehIl, 8 ALAAREL
BRBEEFHAT, BT EBKRA.,

B kA LR, ThEMbkS, REAIKRE, Lk
A, 11 ATRBA LA RS SR B RS &R g iR 5 A A
14.8%/ 15.5%/ 8.6%/ 9.3%, 3§ ¥ & F 10 A . Tt T, tkdn/ RE
#1811 A B tb+8.2%/ -0.5%, %% 10 A 69 B tk3gik (7.2%/ -3.3% ) A Ff
B, REOEEEALT AA X, 24K E 11 AR K+5.7%, 4K 10
AR PRE, SREY0BRERIA—F LR, B 11 ARK
+0.3%, KT LA 69— KRB 22K iPhone 3277 £ 10 A & .

B HTED BEFFRASRARGB T, AR 305 8 KR
BT, SR ML, AT PR G S R SR e K ey,
FER R 22 R4+ — KA, B2 A 305530 E 75 b 6h 45 & SR AT A2 )
SMEGKME ., RATIAA EMEAL R AR R E Y RATLL R KLY, &
£ B R BAZ)E I 15 ¢RI,

B REAN: AER. NAR. 7. 2HKAT. KILE.
W AR AL W, ARMERAE.

H 45k EXZ B LT A PR

[7) 7 Sl %

SOOCHOW SECURITIES
202112 A 19 H

EFIMIT RBHE
#AkIES: S0600520090006
wujc@dwzg.com.cn

EFAMIT KRR
#AkIES: S0600520120002
zhangjx@dwzg.com.cn

AR RSk

yangjing@dwzg.com.cn

AT

7 iE300 HLR 5

23%
11%
0%
-11%

-23% -+ T T
2020/12 2021/04 2021/08

I RAFR,

1. CEBELRHY “EBRE5mE”
——#F AR FREEH R
EA B LIEHY) 2021-12-10
2. CEFTBRSIGMLE LR, A
(4T, LW W44 467544, %

45 & B AT BT
2021-12-05

3. (ARXRERAME 2021 F
%42 . #HHERE RS
T, FEERT L ABATE
Bl AL A FEHR) 2021-11-28
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AR 2 AR UESS

HN% B X
Lo AR B AT A T oottt ettt ettt ettt ettt ettt 3
2. AJAATEEEIR oottt ettt 6
B AR AT A B N ettt ettt ettt 6
A, AT I E BB oottt ettt ettt e ettt ettt en s 7
B AT AL AN B AEAELE oottt ettt ettt ettt ettt ettt ettt ettt 8
B AU T oottt ettt ettt ettt et ettt et 9

B % B %k
B 1: 2021 4F 11 AAER B IIBI EEA3.990 oot eee et s s eee et en et n et en s e ennns 3
B 2: 2021 5 11 ATR E L H B R BB BB BEH4.290 .ot een e 3
B 3: 2021 5 11 AP LR B BIR BEAT.490 .ot eeeee e 3
B4 2021 5 11 A A TR AR B R EE42.3%0 oo 3
B 5: 2021 45 11 F] B BB B BIEEA4.800 .ot e ettt ettt 4
B 6: 2021 4 11 B BARAEATTI FE-2.790 oottt s et en e n s 4
B 7: BPALEREEEBFLIE: 2021 4F 10 A VS IL A oot 4
Bl 8: AR Bl B dE B RIE N .ottt ettt ettt ettt ettt 6
P - S = F X L TP 6
1 BB LA RRE B FE B A BIELIEEIR oo ee s 5
A 20 AR (AT 2020 F 12 A 17 BIKER) oo, 8
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AT b 3R 37 B 4R

1. ARATL S

11 ARBARER

2RSS

FlHb3g K 3.9%, ZREHREEA TS, 2021 F12 A 15 A

BRI BEA 1L A (IREFZRBLE, XA W48 2021 F) AARHE. EEHEE
R T, R LR TR 10 A¥AME%, 11 A, W LEEHEHSRER
A 1.3 FTALA, FIk+7.4%; EEAEKTHREEHA 2.8 HA, F+2.3%. &% 11
A& LN 2 E P AR 11 KT, 4B TR S50 RMFE 2021 R 11 452 538212
H 8.4%, —EAZE L3 11 AN LB R EHIEk e HE.

B 1: 2021 % 11 A AZEH R +3.9%

B 2: 2021 4 11 A R b4k 3f 3 R B R 1b+4.2%

HESEBERTELDD : HARK PRI ELE#REER . BBREK
—11352019-21ECAGR — R E#RER2019-215EFCAGR
0 200
0,
35% 40%
30% 35%
25% 30%
15% 0
10% 4.9%3 905 %g% 5.8060-27%
O% L L L L L L L 1 4 6/\ O% L L L L L L AA_A@A_H%
I g I A - A
%%%%%%%%%@%% %%%%%%%%%%g%
7,79900-,0 06‘06’0)0 00707, ’7’979%0 0«5‘06‘0)0 Q7" 7,
HEXR: BR%HE, wind, FZIESAFRLAT WERR: BREITE, wind, &R ZIELFRA

B 3: 2021 % 11 A M E{ & EE B E +7.4%

B 4: 2021 4% 11 AR ALK T B B8 5 F H+2.3%

HEW ETYEE - SRR
— % 2019-21FECAGR

30%

25%

20% 15.9%

15% 1%

10%

5%

0% | | | | | | | | | 8\.7%'4%
SRR R R R R R R R R,
bbb,

7 A% % "o 05 05700 777,

HELTEER AR

— % 2019-21FCAGR
50%

40%

30%

20%

10% 3.7% 2 304
0% ———

-10% 0. 3(y 1.3%

DD DD DD D D D DD
090 ) 0?’7 R, 2, 2,%,% vj7 2, %, 97 v"7

0 % % %% % % 0y

BIERE: BR%HA, wind, & ZIEAFRAT
v : @it 1-11 A BiHER 1-10 A RiH AR

RIER B OE TR R,

HIERR: BR%T A, wind, R ZIESHRTT

E: AR REFRRN LI SRR EFIEL

SHEEREE, 11 ARSREE 36 H1LT, Rl

+4.8%, 3k EA T 04pct; BN A 4843 145, FH-2.7%, 3§k A Fi&
4.7pct, BARBAFT & iﬁ@ﬁ%\&”&ﬁELE%Tﬁﬂ%”iﬂ HrBR AL

MRIL, BAEAARES

5 Wik B XX B8 % T A RS

BAEHAT, LBILT RBRIL,
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(PRI DRSS

B 5: 2021 % 11 F & 4k B 1 +4.8% A 6: 2021 % 11 A 4K F -2.7%
BmEE AR IR - BEFELL
—ErlEEeE g —_— R N19-215ECAGR

25% BREE19-215CAGR 100%

30% 80%

200 60%

) 40%

15%

10% 5.2% 4.8 20% 2.0%.5 794
5% /\_—v—— 0% . - m— . e —— !
0% e T w0 5.3% -20% 1.4% -1.7%

o 2 T T I I S D 2 S 2 2 2

09009009090909090909090909 09009009,09,090909090990909
7@’;0907%‘0@0»0&0\9’077 ’799%0«70@0@ 200" "7

FIERR: BER%E, wind, RZIEAFRIT SRR BRGE, wind, K ZiEEFRA

sk Sk KR RA, TSR ibkd., RERAKE, LD, 11 A
FRATVA LAk gl 4RAH B R el 25 5u09 B Hi3g ik 55 A 14.8%/ 15.5%/ 8.6%/ 9.3%,
WG T 10 A, Tikaed, tedn/ RN 11 F B 1b+8.2%/ -0.5%, 4% 10 A #9F)
P3Gk (7.2%/ -3.3% IH P L&, IRFE AL EEANLT 2A X 24K 11 A Fk+5.7%,
10 AR PR, HREEaBRE RIA —L XA, @i" & 11 A R +0.3%, 3%
#AKT £ A 89— KRB Z#73K iPhone 24T £ 10 A & A .

B 7: FRAA LA SRS E IR 20215 10 A vs11 A

PREUA Lo mREFER - HARL 2021.10 m2021.11
40%
30% | 25.9%
o)
20% - 14.8%15.5% 13 39, 18.1% 14.1%

o)
0.3%
0% I | . | I | . | I | | . | | |
-0.5% |I

-10% +
"20% - -9.0%
X X 4 % & & o ° X
%3}% & > \{‘)1“ 3@/9 _ %@@ \\\’339_& @%39 @&)& %{&- sy g @Qo %@» - o%,& @z\& (A& 2

{;’{3’0 & & % P v & 4%\

A @"«s—‘
ﬁ%f
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iR A () IR=AESS

SCS g00C!

A1 BEFALFRERER @y LS AR YR

L e 2

Coae P o R s oam B s xm oamm as

A% . L2 e YA MIB B Y %% o % AN £ =M %
5 En P ar oy we L1 =4 2

4 A Rl
2021.1-2 33.8% 42.9% 10.9% 36.9% 43.9% 47.6% 40.7% 98.7% 34.6% 43.2% 38.3% 58.7% 53.1% 77.6%
20213 34.2% 35.6% 8.3% 33.3% 47.4% 69.1% 42.5% 83.2% 30.7% 38.9% 22.2% 42.8% 23.5% 48.7%
20214 17.7% 16.4%  6.5% 22.3% 26.2% 31.2% 17.8% 483% 17.2% 6.1% 6.7% 21.7% 142% 16.1%
2021.5 12.4% 11.1% 10.6% 19.0% 15.6% 12.3% 14.6% 31.5% 13.0% 3.1% 13.1% 12.6% 8.8%  6.3%
2021.6 12.1% 12.3% 15.6% 29.1% 18.2% 12.8% 13.5% 26.0% 14.0% 8.9% 25.9% 13.4% 159%  4.5%
2021.7 85%  7.7% 11.3% 20.8% 15.1% 7.5%  2.8% 143% 13.1% 82% 14.8% 11.0% 0.1% -1.8%
2021.8 2.5% 0.8%  9.5% 11.8% 14.4% -6.0% 0.0% 7.4% -02% -5.0% 20.4% 6.7% -14.9% -7.4%
20219 4.4% 2.7% 9.2% 10.1% 16.0% -4.8% 3.9% 20.1% 0.5% 6.6% 22.6% 3.4% 22.8% -11.8%
2021.10 4.9% 4.7%  9.9% 8.8% 14.3% -33% 7.2% 12.6% 3.5% 95% 11.5% 2.4% 34.8% -11.5%
202111 3.9% 45% 14.8% 155% 133% -05% 82% 57% 8.6% 6.6% 18.1% 6.1% 03% -9.0%
2019-21 4% A CAGR
2021.1-2 3.1%  5.4% 103% 18.8% 10.1% 1.0% 9.9% 82% 12.1% 0.1% 12.2% 2.7% 18.2%  5.8%
20213  6.3%  87% 13.6% 19.0% 15.6% 5.0% 12.2% 13.2% 14.5% -12% 13.9% 5.1% 14.7% 10.4%
20214  43%  7.1% 12.2% 17.5% 163% 3.4% 104% 142% 12.7% -15% 6.6% 7.3% 13.2% 7.7%
20215 45%  67% 11.0% 17.8% 13.0% 57% 13.7% 12.4% 151% 3.7% 7.4% 7.7% 10.1%  4.9%
2021.6  4.9%  62% 13.0% 24.1% 157% 62% 16.9% 8.4% 154% 9.3% 16.7% 5.7% 17.3% -2.1%
2021.7 3.6% 53% 9.1% 156% 9.9% 2.4%  6.0% 10.8% 10.0% 2.9% 7.4% 3.3% 56%  5.0%
2021.8 1.5% 2.9% 6.8% 123% 8.6% -1.0% 9.1% 113% 54% -05% 14.8% 1.1% 32%  1.7%
20219 3.8% 4.1% 85% 159% 16.8% 1.5% 87% 165% 55% 3.0% 17.3% 14% 82%  -1.0%
2021.10 4.6%  5.9%  9.3% 12.8% 14.7% 4.2% 12.6% 14.6% 75% 6.0% 11.6% 1.8% 20.7% -0.4%
202111  4.4% 6.6% 11.2% 185% 123% 2.0% 19.6% 14.9% 8.3% 58% 146% 1.9% 20.0% 0.9%
HERR: BR%EIHER, Wind, RXIEAFRLHANE; & 10 ARSI, it v 2 AHRBA LIE A TAE bbb

7E 2: 2019-21 %F CAGR = \/(1 + 2021 AY0Y) * (1+2020%A YOY) —1; X ¥ HAMAF CAGR ¥dtb 7 kit F

BRI FRAFRR AR TN, BN G RAAR G RET, Sif
BIFLEM, EIATAR TR 4G SR R EHF SRR BT, RN LE R+ — KA
V. LA A KAE A4 R FATRE SMEG KR, RATIAA B IREAL R R R
W RAT LA SRR KA S, L RE J) 3R 2 A B 12 HARIL.

BEAFG: ARR. DR, FT. ZHRT. KIBEF.
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LRI AR (2 W= SS

SOOCHOW
SOOCHOW

2. ARAATHER
AR (12 A 138 X212 A 178, TR) , ¥ 7 ALT HIHK2EME-2.60%, EiE
4245.0.93%, FIERIE-1.61%, 4] 45-0.94%, I 300 #545-1.99%.

FmEA (1LA4BZE12A178, FR), 7 FLT HI540K%ME-5.99%, £
JELE45+4.59%, IRIEMIE+2.74%, 4] LARIE+15.78%, FIE 300 $544£-4.92%.

B 8: AAAIEKIKLLIE A 9: FinEAHLIEAKSKE
0.0% 200% 15.78%
-0.5% | 15.0%
il 100% 1 4.59%
- 0, - 0,
s | 0.93% 0.94% e oo | 59% e
2.0% I -1.61% 0.0% ‘ . .l ‘
- 0,
-25% 1.99% -5.0% 1 .
- 0,
-3.0% - -2.69% -10.0% L -5.99% 4.92%
TLRH Liedesk FIERIE A)ILARIE FIE300 FLR S LiEdss FiERLE A LARAE PIR300
(¥ 7) (¥ 7)
BRI Wind, R RAIESHIHT HHER: Wind, R ZIEFHFR AT

3. ARATLE &S

[#%54)%]1 (300866.5Z) X F&KTAGAMIEFEXKIFHuh %

12 A 14 B 4%, 2 50 3 A3 A0 A PR3] 894 T /28] Charging Leading Limited.
Anker Innovations Limited #1044+ 74211 500 77 £ T4 B A A2 Kb T EEARAHL
AR

3£ ] (603587.SH) HAAFLAATRE B EFREMNE,

12 A 14 B4, MZ B B A PR 8) AR FRAE IR B iAESLE 4 319,183,704
BR, ACKPRAE P& bW kid B 304 2021 512 A 22 H.

[2£%] (300896.5Z) #F BRI 5% A E B B IBA TR AR ERN
B ERFLF AL

12 A 16 B4, & £ 8 RABFA 8 Bty 12,960,000 (& A 3] B A A 5.99% )

#9 M &R Gannett Peak Limited i it K F X 5. &P 550 X 5 77 XA THRFF 8] Ry
2,293,571 J&, &5 EIRAEY 1.06%, ILAFA 5] IRArey 4.93%, AARIFITR] LA
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AT b 3R 37 B 4R

2RSS

o By 4 & it F,
[£2 %] (603214.SH) (X FEREREHAKEZBRFIFH AL

F I E NG F 2021 4 12 A 17 B IKE) N8 ZIREHAZ —IR AL £ TS L5 47
P ATIE S RANA R 8] 89 IR 32 T fEIR AT ehid4n, ME 12 A 178, LBEZEE
7 4R 4 F AT TR/ 8] 52 FR% ) AL —36357 50 A A 8] Bty 32,280,855 X, &3] %
PEA 22.81%. ARIFRIG, #ivsb ARFA NS By G AERAPGHE L.

4, REAFILE E3E

FTE AR —RKAESRT: TI1

12 A 14 iR, BFHEE LM “TI1” 50 TR 110E4 By, dFZEe
AR, AR o EF A (MSA Capital ) 3R3%, RASIIEIR RS, Asbrk A
T 2R TS LSGREIA. BFEE. Wik, REABBEAST @, T, TIL Y
FAF B HRKIRATZG. IDG B4R, B A, ZEFA. AT ARIEZL LICARE
BERK, A E2 XA (MSA Capital ) 2R RARIE 4930 F 7 £ 70 A #8855,

W B R IE X R X AT TAEAR 140 /0BT

AN IR 3 ) 3,52 Ak X AD A TR 8] F 2021 4 12 A 14 B EX L “9699” A I ZAX AL
AT IR, LT, RERRAEAKR IPO F Bt L A4T 1.31 1T, 5
BT R B 2,93 4ER BN, EFRLEIRNIRY 241 BARFAM, 3o, BT
PR ehRBTHE AL RKAN,

B UF SaaS MEHREEA TR 2.8 ILAARK T Ciak

12 A1 15 B4R, BB H SaaS RFBARE 2/ TR 2.8 ICAARK T Cibaki, Kb
AR EART AL, ARG BT WA TR AR FTARE, 2%
AR SR E) . 4%, MERLT 2017 5F, BT A0 i £ R 410
iE B e b M — KA B R %, 2021 SRk 43 K AR it 200%, fEAE 2043 T AE T A
HACIR G F

MR ER KA AREFLREFHCH “RHEL” TRETH XA BLIE#RE

12 A 17 HRX & “R# L7 SF ki F Z40m 7T, Adbakitd ST A4RIL,
AR SIG MmN . I TATELLRL. “RUEL” KT 2020 4, 23F
HEARAFERRS LR, B AT A TARAMANRE, LHCARZE R £A,
#AZ, FMEEE, Uber 40t A AE LR NG, L&FFHAMAETLSEHAZY,

7110
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5. 473418 A
R 2: NAfEEEA (EF 20214 12 A 17 B 4&E&H)

. ) A1) 9B T &%
A . (é% :;g 4??? JAEAF)E (ML) PE oyey
2020A  2021E  2022E 2020A 2021E  2022E
b, ) &AL 4 5 iR AL
9988.HK FEZ®® 20807 117.00 1,503 1,768 2,220 14 12 9 EN
9618.HK FHEHR 7,191 280.20 168 154 236 43 47 31 EA
PDD.O %% 4,642 58.06  -29.65  11.92 104.35 - 389 44 EAN
603613.SH B BB 389 113.00 3.04 5.60 9.41 128 69 41 EN
300866.5Z 4 & A# 431 105.97 8.56 971  13.68 50 44 31 EN
002127.5Z &M EH 164 6.70 11.88 7.09 7.99 14 23 21 Wi
MNSO.N &4k 193 9.88 4.95 751 1246 39 26 16 o
603713.SH HEARATL 215 130.78 2.88 4.20 5.92 75 51 36 W
AT
601933.5H KHEAR T 353 3.89 17.94  -12.65 485 20 -28 73 ALK
603708.SH R EbL 88 14.51 4.28 3.03 3.70 21 29 24 AT R
002697.SZ  4rafiiE 4K 66 4.86 5.05 4.86 5.41 13 14 12 AT
002251.5Z HH¥5 57 6.63 1.12 1.55 1.73 51 37 33 AT R
k& E £
603605.SH 343k Ak 400 199.00 4.76 5.83 7.18 84 69 56 R
300957.5Z W #&4R 885 209.00 5.44 815 1142 163 109 78 EA
603983.SH £ KA 128 31.94 4.64 2.25 3.02 28 57 42 WEH
600315.SH _L#&ER/L 274 40.37 4.30 5.49 8.42 64 50 33 EAN
688363.SH fLEA Y 796 165.81 6.46 850 1093 123 94 73 EAN
300896.5Z ££% 1,233 569.83 4.40 9.47 1373 280 130 90 EN
300740.SZ  KF Ay 67 16.24 1.40 2.41 3.78 48 28 18 AITR
300132.5Z FHANEEAY 57 11.11 4.61 5.27 5.99 12 1 10 EN
300792.5Z &M EA4) 114 47.92 3.10 4.02 5.21 37 28 22 EAN
605136.SH 7 AT 95 23.61 3.39 4.15 4.81 28 23 20 AITR
000615.5Z2 R BEE% 89 11.36 -1.35 251 3.09 -66 35 29 EAN
0460.HK WIREZH 109 1.41 4.73 10.23  13.88 23 1 8 EN
RAR & Fpb % Ak % 4
3998.HK K ) B 436 4.89 17.10 20.73  25.40 26 21 17 EN
2331.HK - 1,802 84.00 16.98 36.50 46.60 106 49 39 EAN
2020.HK  Z34KF 2,543 114.70 51.62 7407 91.27 49 34 28 EN
1368.HK 4 F E IR 266 12.34 5.13 830  10.04 52 32 27 EAN
2313HK  #MEFR 1,848 149.90  51.07 53.56  67.05 36 35 28 AT R
600398.SH #iAX &K 276 6.38 17.85 29.06  33.98 15 9 8 AITR
002563.SZ & LR 197 7.33 8.06 1553  18.49 25 13 11 AT R
603587.SH  HuE Bt 88 18.39 6.30 7.30 8.51 14 12 10 AITR
300979.5Z 4 F|£H 1,024 87.76 18.79 25.72  33.10 55 40 31 FEAN
002867.5Z XA 193 17.59 10.13 1352  16.28 19 14 12 EN
8/10
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A7 Ak 3R 5% B 4R K ij'E %

301071.SZ 44 156 258.87 0.73 2.14 3.99 214 73 39 EN

600612.SH % AF 239 45.76 15.86 18.65 20.44 15 13 12 AR
603214.SH T 30 20.89 1.17 1.37 1.58 25 22 19 RIFA

HAERR: Wind, & ZIEAFFRFT
1 AP A4S EPS TN A & RIEAFFR A TN A3 o EPS FARI A Wind —E F48;

E 20 REMARAEE T, KRR PELIYHART. PE & T AR T=0821, £71: AKT=6.381
#H (2 20211217 L% )

E 3 FIZRR. K3 EMA 0331, 414N 0630, At FHst/L FY2LA/ FY22E/ FY23E;

E A4 RAER. L£OMES 6 aESA)E R LR 6 2 2 E S A

6. KT
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S BT B ) I REUSS

SELS 500CHOW SECURITIES

ST~ A
RRAESBRIDA RG] 2 BiEAREEEER S, DESERRTF
i) Ak 5 A

AT RIREAAE R FAE AN A TR 3] (VAT B AR “ARNE)” Ve P AR .
A8 R B BRAMBNAREMALAR P . BEFMELT, KAREFHEE
KATFEAE G T TUF A RATAFAT A G IR, A0 8) RAAEAT A B4 A AR
o N BT SRR AT AR, EEEFTHERLT, ARIEAREPTE X
FRAUA VT BER A 4R4E T 4R 5 69 0 &) PT AT 09 IE 5 FF AT 5 , 28 7T 48 Ay 3X sk
&) RAEFLFARATIR -2 B IR 5.

TIHH R, K EEE., KRS R AT ARNE) 57N A T 8 L eI o
13 8, ARa) ) RALTARGEX 643 & 69 b o M, A RARIE P L2 3
RERDE AR EE, AR, And) TLE 5 AREIETAH. IR
M IR—E TR,

KIRE G RARYI RN E) BT A, REBEIFT, (ETHM AN ATIF AT
KBR. AH LA, w3 . FIL. #8, FEFRRZEAARIRE, it
O s AL h R RIEAAFR BT, B RAFTARE JATH B RE TR . M A1,

R EALH AR BAT
2N B AR
FEA: AR 6 AN A AR RER @ AT K £ £ 15%0L
¥ AR 6 /AN A AR EAEAT K AT 5%5 15%Z H;
bk AR 6 A A AR IR AT K AT 5% 5% 4],
B AR 6 AN A AR KR REABRT K AT -15%5 -5%Z 14,
b AR 6 4 A ARk ARt K A A -15%0A T,
AT A AT F R LK
WH: MAARG6AMNANR, FLhIGHALT IR T K 5% L
b FAIRK 6 ANA RN, ATkIEHANRT K &-5%5 5%;
B TEAREKR 6 AMNAAN, TLRI5HAIATEE T K 5%0A L,

R FZIEAHFE R T
FNTILRERZFES 5
BRI AL 215021

. 100 A (D512) 62988527 Al
i " R A & 8 s Wak:  hitp://www.dwzg.com.cn
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