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7k AE4E KR

MAR I AEL KR E, BRE 2021 512 A 17 B, RE 3k PE-TTM
fE1EH 19.82X,

LB T % RARRAT T © R

LR 300 45 4-1.99%, EiEF5£0-0.93%, K EHK-3.98%. A
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1.1 G REEGRE, HXREFA LS

ARFEREZHNENHKERL T, 11 AR kA, R, dEAMN, &
AL, BN, PRE RN BEAZ L >R
-12.6%/+4.6%/-8.7%1-12.3%/+42.3%/+4.7%/-27.5%I/+35.1%, L+ Emit5
BAMBARRF N REAELE ST, | AR L4HERAETERESE
FERIER, AT I1ANAZHA, kda. R, b, ERE. B,
R w fe 2o B A R M O 4 s B
+12.3%/+24.8%/+24%]/+6.4%/+33.8%/+10.2%/-8.8%/+29%, % s K % [ ik
REK A, hhBERETHRLEK,

KTTHI@E, 11 AR, KF. BRI, @A, FRME. Ea,
SR | e 2o B A K T O OB O A RO
-21.4%/-9.1%1-14.5%/-20.8%/+31%/+1.3%/-29%/-11.7%, & rk L & TF 4 & 4
MR, HENRMBEERERE, AT 1ILANA TR KA. BRI, b
AL, R, s, DR EAdaeiuE AR A4 o AR
+1.7%/+0.6%/-0.3%/-0.2%/+55.9%/+11.5%/-23.4%/+9.2% .

Bx1. NAZZRFRELRAKERA

= KA BHRARM mmERL ERE REsEML DER BRHAEA

LR b -12.6%  4.6% -8.7% -123%  42.3% 4.7% -27.5% 35.1%
HHE 3.1% 7.2% 1.9% 9.4% 21.8% 15.3% 5.5% 64.3%

A RR: BERF, & RAEIER A

Ax2 AMIAZTZRLRRAKERA

= A KA mARM EEAL AR ks KRR BHIAEA

BB b 123%  248%  24.0% 6.4% 33.8% 10.2% -8.8% 29.0%
HH R 14.4% 12.9% 9.8% 11.5% 19.9% 12.9% 2.6% 41.9%

A RR: BIERFH, &R RAEIER A

B%3. 11AZZFRLHRAKTARAL

2R KA HRARMN AN EARM s DER BRMEA

LR b -21.4% -91% -145% -208%  31.0% 1.3% -29.0% -11.7%
HHRE 13.4%  20.5%  18.0% 8.8% 14.3% 8.5% 5.1% 68.5%
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Ax4 A1 ATZRLRRKTRAL

=R KA BRRHL O mEHL FARM ks KR BHIAEA

B ER R b 1.7% 0.6% -0.3% -0.2% 55.9% 11.5% -23.4% 9.2%
HH Rt 7.0% 15.0% 11.2% 9.1% 12.5% 7.9% 1.8% 37.0%

FA KRR REZXR, KILAEIERS LA
B RN X ESE R R R E SROEAT e Fo 123 AT AL,
ARFTLAZRESHRE K, THERG: X LA AL, BHENRSE.
BRI KA R Bk K A Rilleik e b AT G TR
AR A AT AT A, W Se IR S %3, 5 A SR A B g A2 AL AL
SKAFRIM ;. KRR ERANL S0, oS il b ALK 20 % 6h 43 s
BAL A B KA

1.2 v ELFLahS

ERA (12.13-12.17) A L F & HRILHIHE A TOP3: Hriz £ K., HiaR,
HERER; WP TOP3: #EZRM . #54. PREE,

B&5 FTEMRRLEFEHETR

AR . . " LRABRMHT H
AUT R EREHBIAKREHK LEFEEREEFLHI% W
ML %
iTEKR 102.79 2.35% 10.30% -1.67%
HRFE 2596.85 10.60% 4.08% -3.44%
& e B Ay 52.47 3.60% 1.22% -2.98%
E 3 E Xl 4797.64 17.52% -0.69% -4.45%
e 2099.64 11.35% -2.36% -3.01%
nEER 991.40 18.56% -2.97% 2.31%
AR R 93.62 0.57% -6.94% -5.64%

#REA 198.66 0.99% -16.33% -4.03%
FH R K Wind, A& BATHIE KSR AT

AT RRER TG LT~ A 4



=

% SHISEREREEAT
¥ cost dsiaQuanhai Securities Co, Lid %{ m EE %S'

1.3 47 e AEEAKF

MM ALK T %A, RE 2021 12 A 17 B, EEHk PE-TTM 4+
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FHRIR: Wind, Z AT EE KA 5P
Y ,__
2. LW % BAEATIF R
SR aRA §%-1.99%, iEA5#0-0.93%, KeM3k-3.98%. AREK
EREFIR 300 453-1.99%, _LiE45#-0.93%
wmpmkAEae, 2w, JEREFKHEESHNHR-3.86%. -0.85%. -4.08%-.
Bx7 LERAWH—BATLHKZRE B% 8. FWEAPYHITILEMIEKLRE
8% 60%
6% 50% H
i 40% H
? 30% |
2% 20% H
e HTTITT
2% % Lo AR |
o -10% - I I I I
4% -20% |
6% L -3.98% 300 L o N 4:23.27%
5 45 55 é s P T CHAEARMAAEN L BB AS5EF X AALTERSKER
e S ol s S S S S AT g S O BIANFAMT A TS R AN A T L B A N
¥ % MM H R 2 ER MR E A £ & Re AR FH MM AE O AR A w
T % Hit s mrs % pam  BHA BE & & T ORH R ASME FES
FHRIR: Wind, Z AT EEF A 5P KA KRR : Wind, & AT EIEHF 50T
AN F, ERGKREAT =% & ST £ % (+14.19%) . €14 %% F (+8.89%).
2 (+6.45%) ; ERABBAT =4 R*ST 747 (-12.59%) . KZA
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AA9. LREKBAT 10 225

(-8.29%) . BATH (-8.17%) -

B % 10. LEZRAT 10 %28
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FHRIR: Wind, Z AT EE KA 5P

FA KRR : Wind, & EATHIEHRT TP

. LIEEE ENFNE
3.1 473 EES

[BE4RAATHRR“TOE” APRXEARY 1124128, B
RANTRERXRTHR “TWE” AR K EARGBm, (X)) 8
d, B 2025 5, H RS R, B AT S A, KA E A BR
ARG, AAERASREE K Z LEmi s, E82F+EEK
BB BABEMAKRE, ANTRKZRBEENHE. LA RHEXBA
AR R EIERS, MERZFALAASRENG IIFREERN I ENE
%, (EHRINT)

[BRTAIRBBAELAVRHEEH ] BELEAFEL, ThfiRE
PP B KA (KR THAF TR ZFEIT DT LB RELEGFHRT EW
@) , REBRETEMBE RN mEHRBAEHE LR, WL
WA, BRESEFREIREEIR. RAEARCERLEKRE, FRREAEFH
B B ARTTAE S o BB A B ARG M Ty B BB S AR AT — 4 VAR AT AT
o HBTFREAMRAE. HREL., FEEMT S5, (BRAKE.

IAZ3R)

[HRAHRE “+=" BHFLET]) RERKLET 7HIE, LT EmEs
MR EE (GMV) 410, RH3E kA2 160%. £ 5% W GMV F g KAz
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120%, XM, T 7Z& GMV B H3E K48 150%, K56 6 o 29 A48 L5+
A REAE. HFBERSE R+ =, BAFRT—F1T4 GMV, 4% B R
RitFE,. s @, ANAESR NEW Z6Xw &ML R4g48 1746, (T
%)

[EREARET Vidda LK HFREMY 12 A 15 B, BREETF2H0M
Vidda & % =K F KRB V5G. 15 A4 A 582 A2 #6988 5 R wAL, %
MAEE ViddaHiFi "4 %, B& I3ANIBLAFET, (FPERZFKRH)

[ERR+_FRERF—] & RAFFR+ = K fw Rl R IR R b
K 63%, ERRETLE—: FAREEIRASEME. HHT @,

RPER A ZFEFAHFIE ML 178%, RAREFEFA 11 B 20: 00 £ 12
H 24: 00 4540 Rl F3E K 48%; Bx A @, FiEd RN+ R E4 5 F b
K 15%, THERER K 258%. (RELHF M)

[SREHLAHRENEA] FREFRLH—Ke QD RHIENEA
H10+F 2022 % 15 BB 2R ME, HIO+KRAT “Rik” =&—, £#
RTHERWAL, LREGAFKTRRAFHAME. (XHFRLA)

(2021 F 11 AR R EFTIHEL] ER%E = R(AVC)AK L7735 KM 448 2
=, 11 Aae&smEd, K, ke, RH, Rz X TFRMAZIHL L
REFAES R H 8741, 7317, 8511, 4.9 e A= 72.1 1L,
Bl Lo A1 A 4.6% 16.1% -8.7% 95.5% #92-12.6%; /KA. KAE, LR,
Mz X F R b= B M5 A 2940 T 1181 L. 1779 L. 4741 A=
2970 T, RIS AH 7.2%. -3.6% 1.9%. 27.0% #23.1%; &L,

B imem R BB SIS A A 5.6%. 5.6% 2.0%. 7.0% #=3.1%, R4 HlH
1.1%+ -3.8%-. 0.8%. 4.0% #-0.9%. (BE=RH)

(2021 F 11 AR R EFIHEL] R4 = R(AVC)& L7735 KM 48 2
T, 1 AFIZEESEF, WA, Raibl, FaE. SRR Ma& L
FREFAESHH 19312, 10.1 124, 13.8 107, 14.5 L4 172 1L 7T,
R A A-12.3% 4.7% 42.3%. -23.7%4= 0.0%; mL, stot, &£
AL ARG N A H 1693 . 4145 T, 8190 L. 1064 TA= 1828
T, B HA 9.4%. 15.3%. 21.8%. 7.1%A= 8.4%; &mE ¥, ZHink
REFERSANA 1.5%. 7.8%- 5.6%. 0.9%4= 8.2%, FlLu A4 0.8%.
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43%. 51%+ -0.1%42.3%. (BgxRK)

(2021 % 11 A DREB ETHELE] R4 = F(AVC)E LT 35 I M 34
25, AAPNKEE EREGALA 41.51T, R-27.5%; #HHhH 204

kM RER S 53%, F-0.1%: &L, LRE
IH e £ A > B BAE 5 bk 43.3%, B 10.8%; A4 B kA, 2000+
89 B PR R B BT b 10.6%, B HE 2.7%, s B LR AR 30 b 1 8.4%, Bl H-2.1%.
(REZRH)

T, Bl 5.5%;

[2021 4 11 ASRBEL B R ETHEL] R % = R (AVC)E L7 % sl

#ET, AAFECEIRREY, FLE. FREFEHNUEAXLRER
MDA H 70100, 142100 H 24310, RYHH2.1%. -8.2%H
35.1%; FHB . H KB AR AN A 1625 T, 1857 A= 3142
T, R HH 11.3%. 18.0%F 64.3%; &HmEd, HmmREHR Ly
A 10.5%. 3.2%H= 61.5%, B AH 3.2%. 1.6%F 43.9%. (E4f=
M)

(2021 537 11 A £ A MK LR BR] EREZH (AVC) & LN
$AE R, 2021 4 1-11 A sl K& H R g K 10.2%, 2+ %Rt
REFF LI K 200.8%. 2021 5 11 A s REHE L3E K 4.7%, HF
ER AR E AR IEK 121.4%, (REZR)

X

3.2 F ENANE

[H#ARY EEDW: NAMAARRTEAEF N F XNE WL AR
B VAR BB BT R, TSRS AT 67.68 T/, FWEkEH
120.95 7 i o

[H%aRY FRACER: 3] KA 2021 FIR4I ML Z8m itk (2£) , M
BT 1 LA H4% T 293 kst Z IR FI AL Z 4= 120.95 7 A%, &
L0 B ARE 0.15%.

[HARY FRMAZREBET LS : N AH (ETFFRAAZHEERT L5
BEY , T 2022 FE MR S5 EFELARRL T, RIEFED
1% F )6 5 B B AR AR T 1410 T FAT 28R Ak 5 AR AR R 245 R 8 7
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[7/AR) @WstE: A8 T 2021 F 12 A 15 B ARFRDWIEA, I8
HE3 T, HEIEAN0.04%, mE. KRN A A 65.00 T/IAL
64.25 TIRE, #% 0.2 10T,

[77AaR]Y RERETRE: A5 RER Y LT RENE, ALB%
PR IEAD 2.06 12RE, & B A AR89 25.52%, L@ B A4 2021 F 12 A
22 H,

[XZAY RATT 4G N8 m R 2 3t § RAT T 440 8 &, R
B AARE 6.8 10T, Fofk 7500 7 LM FHAFTHEE, KITAREATA
i$6.04 1. RIT@EA 100 T, HAR6F, RN KT HEELHH A
HFHAT20 NS B AREEHM, AT HeMERRT AT HER L
A M EIZAB,

[ zskAHH]) RRACRmsE & 38 2020 R4 AL 2% Bt R % —AN)3 4
BE PR EE TR, AAKBEEREM ETABEKSAN 159 Fi%, &8I
A5 0.02%, EFiRiER A 2021 5 12 A 20 B,

[BRERE] AT AT ARIFELEFTRLELI: NaM@mseT
NEH BiEREEASTERARASER 351, BB AZT A8 A 4R

BEBEAFREFLI, HERAZETFRELSR B —BEREE T,

[EREER) BACER: 386 18 &gt 4% Fi% Z 44 452.52 F 4y,
TR R 25.63 TIRE, #ALE H 2021 4 12 A 15 B,

4. RATHFIAE L 31 L

LB RN 45 4-0.54%, 55N A58 +2.82%, A HMREFEH+0.67%, FEH
R A 5 4-1.03%, K4S MDI ILFEMN+2.99%, REEH N A4-3.96%;
2021 Lk, AN 154+19.48%, 515 40+426.29%, & ALk B 4540-0.33%,
W E A RN A A5 +5.38%, R A MDI AT M +6.37%, R EH AN
-32.58%.
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B % 11. SHFE k&S (u/ek)

B % 12. SHFE 44 &#H (u/mk)

—— SHFE4K # M (FL/ok)

—— SHFE43 4 & (/o)
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(=) = | S (=1 (=) (=1 = | S (=1 (=) (=1 Lo = (=1 = = | S (=1 (=) (=) (=1 = (=1 (=) (=1 Lo S (=1
o o o o o o o o o o o o o o o o o o o o o o o o o o o o
L L N L T " G L L - S = G
S 7 29 2 9 5 7T Fs5 s 7 S T 9 29 S5 2T ES SR
N N (=2 (=2 = (=2 [ =] (=3 — — — — — — (o)} N (=2 (=2 o (= (=2 o — — — — — —
— — N o N o o (&) o N o o [a\] o — — N o o o N o o N o o [a\] o
(=2 =] (=] (=] S (=] [=] (=} (=] S (=] e S (=] (=2 =] (=] (=] (=] (=] (=] (=] (=] S (=] e (=] (=]
(o] N N [o\] N (o] N N (o] N (o] (q\] N [o\] N N N [o\] (o\] (o] (o] N (o] N (o] (q\] N (o]
FHRBE: Wind, 7 EBATHEEFF 7HT A RE: Wind, & AT #EER AT
B & 13. ALk asd (u/mb) B & 14. BB RM AR
& 30:0.5mm: £ #(7T/k) — T B E AR MK
8000 1200
280 1100
6500 1000
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5500 900
5000
4500 B0
4000 700
= (=1 (=1 (=1 L= L= L= L= S (=1 (=1 (=1 (=1 (=1 (=1 (=1 (=1 == == (=) == o= | (=) (=1 (=1 (=1 (=1 (=1
o o o on o o o o o o o o o o o o o o o o o on o o o o o o
L L L) i o Y A A & Ao o ok A e Wb o od A
(=) - (=) =] [ = — — — o= (= (=) (=) (=) — (=) L) (=) 3 Lo (=) <9 Lo (=) S (=) (=) (=) —
A A& S D DS S LSS S LS Lo N S e S S R RN
— — o o N N N N N [a\] [a\] o [a\] o = = N [\ [\ o [\ [\ o [a\] o o o o
= = S S S S S S o= = ] = ] (= = ] (= (=] (=] (=3 = = (=] = (=} (=] S [ =] [ =] [ =] [ =]
(a\] (o] (o] (q\] (o] (o] (o] (o] (o] (a\] (a\] (o] (a\] (o] N N (o] [o\] [o\] (o) [o\] (o] (o) (o] [o\] [o\] [o\] [o\]
FHRBE: Wind, 7 EBATHEFF 7HT A RE: Wind, & AT #EIERAF AT
B % 15. 4 MDI %M (/) B % 16. BE M (/)
RN R AMDI (L/ok) — IAMEERHLERTY (/)
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SO0 20000
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20000
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\’\ \'Q\ \’Q\ \’\ \'Q\ \’Q\ \,Qb‘ \,Qb‘ \,Qb‘ K. X K X \/Qb‘
Q Q Q Q Q Q
K K & & & & \99 <39 {hp \99 §§° q}p
5 5 5 5 5 ) » » D » » D

FA SRR : Wind, Z EBATHIE R AT

KA RIB: Wind, Z AT HIE R AT

ME 2021 412 A 17 B, £TAARFILEFAMR 63651, & 12
A 10 5Tl 51bp, F41£4 Tk 2.69%.
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2018-01-02
2018-03-02
2018-05-02
2018-07-02
2018-09-02
2018-11-02
2019-01-02
2019-03-02
2019-05-02
2019-07-02
2019-09-02
2019-11-02
2020-01-02
2020-03-02
2020-05-02
2020-07-02
2020-09-02
2020-11-02
2021-01-02
2021-03-02
2021-05-02
2021-07-02
2021-09-02
2021-11-02

KA KRR Wind, & LATEIERTF AT

5. e’

1. ZRRAFNAE B ARG K= S RAF A A &2 8] 278 0k 5 & A
Bl S, MR FRRran s F Sk, AmReee s BARk

2. RUGFH0: ENGFTATHhENT L, 7%= £ %0,
3. WHEE BRI T 5L F B 8] B A by A — R F R
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47 % 9

GEABTHRTZESHETEIE) . CGEAZTHWMBEREELREREARILT] RFF) ) &F 2017 F
7A1 BAREXEH, HiELEANT, RIEATHIEAIPCHFARGNEFLEAH RS (FPRAE) , B@idNEF
G HEFE IR L & N B HF LA R T HARIEAKTRE S B C3. C4. C5 9-ELB 3%, HHEHFIE
F W HHFHERIEA TR A C3. Ch. C5 69-EBHFTFH, HRGH A3, F 8. BISAE A KT IRP 69447
1z 8,
B pb 2 I T35 B ARG E, A HBE R AE, RiF iR Rt REe TayE i s,
A7V 5 B

TS KRS A RAE B RARE 09 T A O 50 A7 T 3 TAE A R AR LARIE, AAF RS F & FAEAT £ 47 7 3k
FIT R G B3 he T R AT AR AIANAIL B 0 EE AIRES G AT TR BRI 6 i I B H 3 A=
Fa e APE, B P RR R, 24P E AR R AT E R A RN 8] 69 BARIK B . BRI S AT T SR TAE AR AR
BB B A9 AEAT — 3T 5, 5, CHERASEARE P AARNIESEE LRI EH BERAEOKR,
PATIFA

IR, ARATEIEAF TR MKk, EEKFEFFME, 2018 FmAK AT EIER, KL KDH
AT WAL PR FZ
B REHLA

##H: AR6—12AA, FUTZALABHRELR TR TS L EHK.

Bk KRR 6—12AA, FH T LB ENLRER T HELLKS T

g KRR 6— 124, FUTIZAT LA RE IS T R A A kAR

T A RSN PR 300 FE K.
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