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TERil

BRSRIR: BEERRIRES, RRIESHRAT

XIELAESE Pd-Ag 3H, GUKIRMIOMBET: (1) BABRAANME, M1&L5 Ag-Pd B
A9 5%, KIEPE(E MLCC HIBAS; (2) {REBIRAIEBMERE, SBMEMNT Ag-Pd BIK;
(3) REAMSOREMR, RERHEWY; (4) BNRIBRE/), EEEFNE
HWEREM, BS MLCC A %t.

ERFTREEEN. SHEEERNBAET, MLCC NEERARBENESEHN. FE
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TEHARSENRHESENIY, RETHEREME, BRTEMENRSHBERAY
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5. SHMEN. RIBEFES. REAMEEFNEREY, YT MICCHKEEXEE,

2025 2Bk MLCC FRMTHhIHMIETRNTSEE 80 {275, RI& MLCC T FIFEFRIZR 40,
ARERRIE S MLCC BASL] 5%-10%, SITSE MLCC ##, 2021-2025 2Bk MLCC
BETHIZIELTIIHAZR] 56.83/62.65/69.00/75.94/82.70 17T

12; £Bk MLCC AR THiaiEREIEF

BHr 2020 2021E 2022E 2023E 2024E 2025E
MLCCTT o {Z7 | 1017.00 | 1148.00 | 1228.36 | 1314.35 | 1406.35 | 1490.00
MLCCAT W SEHIEFIE E25 4 40% 40% 40% 40% 10% 10%
MLCCRELEFHIE £S5 {Z7 | s10.20 688.80 737.02 788.61 843.81 894.00
EEMNERAE S E254 10% 10% 10% 10% 10% 10%
EE M BARAE S e 5% 5% 5% 5% 5% 5%
EEMLCCHEEE e 60% 65% 70% 75% 80% 85%
2 5 MLCCRLA He il E54 8.00% 8.25% 8.50% 8.75% 9.00% 9.25%
MLCCE T imieE Esd {ZT 48.82 56.83 62.65 69.00 75.94 82.70
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.
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REF REAKERR L, AW SITH AhE. ASEE-RERERK .
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