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78.99 50.00 37.59 29.46
156.85 80.59 51.62 34.91
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v
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@8 2 Ei ]
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.
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ANTZFHTERCHEKREHR, TUHREREE. BRIERATSHERBEXBEE, SHREFE
R PEE ., NERMZVEL BT EEBECHRIHEREF, BROSSHZTERSGHA
B, AENEESTIIERES, 2017-2020 &d, AFREWI AR 10 /.
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10.81 {Z7t, [FELIEIE 171.64%, 2017-2020 FEIATEWMNAE SIEKERSIA 134%, 2021
FRI=ZFE, NGB WKNIXER 143312, BEECIEEK 102.70%, MAREERIEK, EES
BHFAREZR. F=REFTEGECH. BahERinSH ARERNES™m, AR
WiFi ARFRNIFEES~RERFRIEEKSSE,

FHESE, ARBRNPARINRN, TRRERANTNENERBEIITETEEE
SRTW, TRAMAARARK, BARMHZTH ERABHEMATHZTSRE. 2020
FREEIEFIIE-23.27 1278, EIELTE 298.69%, FEFERER 2020 F 9 BAEILHER
BRI, FHF=HBIHR T KBBR8 17505948 H7T. 2021 FRI=FE, A
BISLINSFIIE-4.84 27T, BB 77.12%. AEBRREABNES FEERETUE,
BN TNERROES ARNRMHINAR, AFHES AR ET RN 2022
F.
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FBRZEAE, ATEFRZFD 2019 FFBEERETF, 2019 FFBNETEREELFE
TEEF—RTATREASGEEX, BNEEFNRE THREBNRMEIOME, Eit 2019
FETBECAEESE—RTRENE, EFREXNRME. M 2020 FENZEATHER
TE=(Fm, 2021 £ 1-6 AFE==RFBRAMEEE, HREUEFREFER, m
WiNgEHER, BEH—FRALTIRFIKE.

BHERGE, AFEAEREARZIRE LFRHEE, 2020 FBRE NBEFEZRBCERITL
THERNSZ(TZE BN, 202103 AEEHER EFZE-33.78%, KREELTDFHIL™mAR
HH, BRASFAMERNENNEENEE, BIPAARTSSIAS ARERD.
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EARRS, WRARDBEREFNERTZHIRIHER. MEEARSWARENF, [ARAEMNXRE
ERTETAE, TERRETATENBMRLMBENTSZAE, REBMHHHHNS
SRERSHEFERIR, BITAE Wik SR IR T BB URE TSR, 2RI
BRES, MABEANERRERE A BER. EKERE, M5 R BARK AR,

B RAEEARANL, RBNENEREELOF, TR FERE,

E 8. FERHASWSEFI=R

B 9. SEREENERETMT
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o o
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o
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33.10% 5
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., I\H;)% 17.64% 24.33% ’
2o 1401% - ——% 23% 10%
0.62%
0% 0%
2018 2018 2020 2021H1 2018 2019 2020 2021H1
—B—SET R IHETERNISS  —e— EE{RIPIENRS Hifiy = SE BEAR] — FERl SERY
BRRIR: SENEEEREDE, RNIESHRHT BRERIR: SEREBEREDS, RXRIESHFRHT

BREERAHE, ADERXREAZWNTESE, FERERAXNTEWMAMEREILS, 5
B2 AN FiE, EFSEERXENAENEEDE, 2018 FATIEEEAEXRS,
FEZRARNBDVHAKRNIUERK , AE ERAGZ T E RN, 2019 £, 2020 ££. 2021 F
1-9 B, BEEWNRIRIRIEE, 2019 £, 2020 /1 2021 F 1-9 BEIEZEARRIEEK.

BHWHIRIEX 2 fFHE B REF IR R EHA



o) .
TR | FSRERHSE i" KPS

TF SECURITIES

10: SBIERUNZRAR

50%

450 42.79% 42.49%

0% 37.95%

35%

30%

25%

20%

14.05%

15%

7.09%

10% 477% 425% 5.44%
5% 2 0.12% 0.91%
0% —C— —C .05%

0 2017 39, 2020 2021Q3

—&— HEEA EEER —e—USER

BRERIR: Wind, KXESHFAT

BFERERE, ABRA Fabless BE1ET, B RRKERAERE, 2019 FARE
FRIEREAFERTF 20190 FEEMBIBKSHMTKRK . MTURELEEREXR
tF; 2021 FRIZFEEG EAETERRARNT SR FEFENRL, BIFATE 2021 F
6 BITIGEHAETR 3150 BT AREEM ARSI EE A DHIEY Kmigin.

XLERTW AT AR, ABRFRAERETRSMNE, FIPTAANTERRZE RSN ZEE
B5E, ELTRERENE, EEERSEEMRERMEEMET SKIREZI, HIAK
BEARNEKERLSRE, Bk b ATFKFRET,

11 BEREETRRE
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—a— i

BRIEIR: Wind, KXIESHRAT
% 2; PERESETWATLL EHATEFERERERELL

2018 2019 2020 2021H1
=8 97.16% 85.10% 82.93% 80.03%
BAR 31.90% 31.46% 29.75% 38.56%
REREY 17.55% 6.68% 10.30% 11.23%
BIEE 25.71% 23.42% 3.40% 5.78%
EREL 83.21% 6.68% 12.01% 9.69%
Ry 13.51% 5.80% 4.15% 5.71%
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R 12.75% 11.73%
EFRRD 17.49% 19.57%
Fi9E 37.41% 23.81%
SR 21.13% 40.41%
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19.73%
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26.54%
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23.36%
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BRKR: SEREIEREES, RRIESHRR

ANTBHOTFHEFH, HREAGERE. A REHAAEESEKKESN, EE
FEEY KA RIRNAINE, 2020 FLIMALZER 21.11 1270, AWK ELAISIX 195.31%,
ST TSI F, AEAEERANGILEERENRE, BIARA R SIFEEN N T mitE,

ENERBIRE.
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BRRIR: BENRBREESE, RKIESHRA

= 3: AEEKREEIA

1.3. BERSHHATRRELR

BRERIR: Wind, RXIESHATET

AFAIRERESEMEATRE, BERKET. ADUERRAFRITMET 418301 Hik
ARTEER (A R), FIEERSNRETEARE, SRETEEHFUEEBEETRRIT.
B IPCOHIRITIE . AT ORRNESE, XERAE RSN ATIARKSFE

KRR, BRRNEERRKE.

b2 pall RESR BERBREH (Bx) HEESKASE (A7)
P 5G IEBMBH LT H A
- 50000.00 20000.00
BT 5G TIVMIEXME R T E 50805.99 50805.99
&l WiFi6 S FTRE 35449.13 35449.13
Bee IPC THIRITINE 24863.69 24863.69
SMEENURE . SHE TSEESNMEMNERRRASERFEME  29613.06 29613.06
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HAHOEIRINE 17268.13 17268.13
HERHNEELIE 60000.00 60000.00
ait 268000.00 238000.00

BRRR: BRENZBREEE, RRIESHRA

2. EFBMS RBERKER, HHZE &

REEMRBRTWHINEERE. ITFERX, BESEMBRTIMEBRNKE, RANRASE
ARILIRRERE, RBEFEFESETINSEIE, 2020 FRESEMBIRESMEIAZ
8848 127T, BEVIBKEN 17%, PEEMBEITUIFELIREF 150 L8R, 1TAERIRIR
[, HERERE.

14; ESMBEHERSEKR
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0
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m— R ({Z7T) KRR

16.2%
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BRSRR: REPHRRIEBES, PEFSHTIING, RNIESHRMR

ISR EBRE, KT SRS RESEMEERRITIENRELESSE, 2020
FIAR 37784 1278, EEERFBRRITIWAUELLEIR 42.7%, BRIKEFSE I ERTHLE
BIABEREFE, FRUKEM 2012 FHRAFTHIBFEGERE 2020 F 28%. MRS
FHEW P BN LR, HERRIhIRAEARBE.
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BERIR: RERUSERIRAS, FEFSMTINS, KRNIESHFRHT BERIR: ZEERE, KNIESHFAT
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BETGHRTHIARE, BB Strategy Analytics &R, 2020 ELREEERTHTHIHN
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