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AT 10.93% 9.47% 8.55% 10.12% -1.39% 5.77% 11.50% 11.10% 10.41%
YK 4.38% 4.80% 3.64% 3.11% 7.33% 2.14% 4.98% 4.61% 4.33%
LA E 5.78% 5.05% 4.05% 5.45% 1.68% 3.00% 4.42% 4.32% 3.66%
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Rk 4k Bk 1.3% 0.9% 1.2% 1.4% 1.4% 1.3% 1.3% 1.5% 1.4% 1.5%
AR R A ARG Ak 0.9% 1.0% 1.0% 1.1% 1.2% 1.2% 1.2% 1.3% 1.2% 1.2%
{75 o AR Ak 1.1% 1.1% 0.8% 0.8% 0.7% 0.8% 0.7% 0.9% 0.7% 0.9%
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BNEARATE S mAAARAT LS m AL SR

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

RS

BN G RAT I S A AARATIE S B A Lk SR e

100%
I | I
80%
70%
60% %
50%
40%
30%
20%
10%
0%
F &

S r Q Av \ \
F L F L F L F L & F T TR F L S s
o A N N9 XN '\
@@Nr&@@@@@“@@%@”@% Bt g g 'M@‘”‘»«&
BAERR: Wind, J"EERLEARRL F BHERR: Wind, J7EIEF KRB T

R, ZINE

RSB IRIRAR T R 3T R
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5 I &ilHs L RIRAT | A FREH S

GF SECURITIES

>

(—) #4: “TREBST, BFAEERAFZETERKE

TKARATVE A B RF- R BAAT, 5 FUREMAAT Y, S5BURIMIEE S
1, BHRSARKAETR, AR, BRF. 24, #£F. 14, E5FRAEMR
R T AR G BER A, L RAA 2B L T FRHOAEGCDPKE, LTAEAT
BH W RARATT AL, AT RAAIBRTR GIRANITIRA 3 B A e Ak S G AL 3
K.

“RHEAERE Fo “BLETRH BARAPPRAKFHEE LM RE L 537 698
B % 5., A 20114038 8 FH4RATAPP 1.OVA K, L FABATHFAERATAPP L ALT
+F AR, BN TERERENA 2021F1A58, “THAEZE FHLEASTAPp 6.0
A% LK, REER. 4. BE. EAF T ASIAHTER, Ao HLRER%
MR, AZHERPEHTH “HER” , ANAFKRE. WEEE. 20KE. %
AL, RS, BEEENKELEALFTLNHBREN. BIE20215FF 5K,
FEFHEAT N besh. FEk R80T, 2021F L FF R, FAGRATH P HE R
H1T7 P, FlHIGiEAR46%, 15 AF “FLRA" AppitKZE6.0, AP HRKT
7, P W # PR K110%.

B AR AMBHEGTALSE, ANAHL EfRETREE, BUOARES, K
BIREFEAAER IR, ARIE2021FFFIR, 2021F LFF R, KER P 4L
2,4557% F, RIW3IGKiE2007 P, BREEKIT.57 P, 388 ik £ F Rk EHKT;
& E P AUMIAF)8,25512 7T, ) K616107T, 455538 k507107,

A 4 FHATEAK, BESF. DA, HF. T4 EAHBHIERE

fhmE 2BRR
R 2001 FF 465 KA AT TARERE TR A2 iAot ik 4, 2018 SF FARAALFREF, FEAE—RAITEE G
*
RARFLAT, RE 2020 FK, Bitiid F otk F 3,169 7K, AU &-FARF 2,083 7K, B E AL 2500 K2 EHAM.
2011 4, AFHRATEAFTEHERE (RAFTELS) . AR TEREEHLERLAEL “FEHA” D, BTREITLF
E5 A 2400 Hik, RATATHRERKGTALHETAT; 2021 Fid “BEER2.0” B4REKE, RE 2021HL K, EFRA
BEATIE K P Rl LK 61%.
At BT BMAG SABR T RIS HERR L ARE D, AT AHDLAEZGEREIR. BB RHREL T 2EETY ‘B
TAE HEAGHEBERREFTE” , FMEHRATHEALIKRNGTEESN, LRIER. SRR, /IT=F Lm0 E 4.
FIBF b FARATIE A E IR A R F F a7 RS A LFMANLETEF L. MEVEZ &,
e YR CHE eil” . YRR FHTALABRMAEFTE, GRRBAESTIEE “REKE” F %, RE2021HL K, & B
H
e LB 79 R,
R HhmFT LA, L “TEALRESMEFF” ( “haf” ) haw, b “to&+E” FERGFHEZ, 2019 F I aFX
I
b FEL2A 500 Bk, BEIT T 80%H TAAR, 2020 5 T AFEAAHKTTHKE HLIE K 36%.
2 T “FRAEAE” HEX, AFRF. FRA. FRATZKFdIkE, BZETHL500 MrEs; R “TRAXN LHTR
it

1000 #4F &R NREIRHE T, KRBT NRE ik,

BB AATAATHR, LRBATERN, | KIEFLEART T S

R, ZINE

RSB IRIRAR T R 3T R
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= IRl

GF SECURITIES

EFERIT | ARRERAR

A 11: bFBATRERF =

B 12: bRARTFAURATH Pk H

FEEP HBH® FHARATR P BRI
— RERPHK (FP) — R pb3E (4 m FAURAT P A (T P ) e B P3G 3R (A 4)
3,000 25.0% 1,200 50.0%
45.0%
2,500 20.0% 1,000 40.0%
2,000 800 35.0%
15.0% 30.0%
1,500 600 25.0%
10.0% 20.0%
1,000 400 15.0%
500 5.0% 200 10.0%
I 5.0%
) 0.0% . 0.0%
B S S s T O TS O e S G S O S O B G B G ’
SN G SENERFASRS ,\@V“ '\‘?%,3}?@,3? N &
S&&zRZ&ZRZ&gRg&gRE SR
SYRYRTRIYRITYRYRTR LN P * *
A RR: Wind, | ARIERRERAR S BAEARR: Wind, | RAERAREAT S
B 13: AT EEEF K ELEF LA A 14: AFRTEEAUMLE R LFTF]
EREPH (FP) REAUM (f270)
= 2020A ®2021H1 u2020A ®2021H1
3000 10,000
2,455 ’ 8,723
2,500 2,400 5 284 9,000 8,255 8427
8,000
1,882 '
2,000 7,000 6,095
1,538 6,000 5,376
1,500 1,152 5,000 4,004
4,000
1,000 31000 2477 2,329
500 2,000
0 1,000 I I
IS LTINS S S 'ﬁ N S S S S G 8
al Véﬁ %\'&V /V%‘U.#%.\\V% S %3" z,ﬁ”k “%‘“k f“ﬁ“"k z&k n«g,f’“}\ x\“k )“%"k &
DA A A A O N N S A > A
A RR: Wind, | ARAERRERATR S BAERR: Wind, JARAERRRAR TS

(=) RERK. BAF. WEFE=ZXBAMR

RERRELELZ A GRENZER. HER, RERSGAEZEARN KRBT,
LRAE GESBEBERT RO EE T TR, 20105, LRAATLAR 2 4N
%é\l%é/la\é] ’ 7!.7 V:J 'é-%z/#]’ %/i'\l%é/k\é] ’ E] _FT"J-EJ%/;ﬁY(‘ “—fF 7{-’/\/H’” ﬁp “é’FZ;P\/P&” %k

R A, RAERE. L. K. £,

FRE aELELEAR

H TR R ER G207 7L (¢

B FILT*244) B AL 2K,

B8R R T, FHBARAE R
C SO S, R ERFLSBELE, 202145 LFF R, RERE

TARF

BASE % A0 R GAAOH TR, 2019
“weR” , Y FARERAR, 2T HERRHFES0% T,
2R THFMRRZH3I0Z L) , THRIRZKIF, #03t

20204F B ) FHE P KR LI KIMZAE AT “FeR”
WA R o, HESHEBAEER, %i’&%ﬁl
3 ik

R, ZINE

B IRIERTHRTER

13 / 32



= IRl

GF SECURITIES

LRRAT | ARRERR

3)34%, B-F TRATFHKT; RERE P, 2/ H R HET & LiED36%,
W¥FTHAIT57%.

AFRBATCELEREERAFLEFHNATEAELLE, NEFAN=ZFLENRERELF
FHRMWER;, X FEELITFTHEMAE. BEENERAFLGFERILE, ARE
MF @, EXRIAZAFLEFERERLS, ZELR. LERABHZ AT, T O,

HHEMTEAFRNRMENMET &, ARBRLRESFR, BRAFLEIANE
BIK R EE, EFRAETE, A ARREFS S ANAFER, HAEELE,

FEKA. HTEA. AP, AHF. BELE. TRAH. BRLEAF. #é&
FeefkemE, BEKF. BER. BAFE3ANYX. BPERFT @, 4T “& L3
RARTHRE KHTHEX. &L, HHL “BLEAS REREEX, S5TEAFH
ZHRERENGMEFREIAR, ATEAFT “FLTH APPHAZ6.0RA, AP
REBT; AT, 37T “A—AELR” . “RRARE” A B i
FNRG, BHEBIEIR. WY, BITFSRAFTYS R, BAZFAFTIR. #
20214 F - BIE 12 £+ B4 E B DAARE 03 1815 70% 7 P T dk & IhA7%,
BANER SR, ERFRE P RFA24T P, BEMEK9.9%, 1ZHF R &P
Fl 13 K110%, 13 FRFA R FEK17.5%.

LA, LRATEEREKE ORI TRIBRFITFHKTE, 258 RIKEENR
RIIK, EBRBICHI G ANAAEF424B 3. 20215F Ak, #5208 53 = Tk & F
BERER, AFBAT—F BESMEFEBE T, F—F @, RATAALE IR
BRF I BT FEHE, EERTREERTRLERE20.7%, &5 THE
1420%, AREEENTK, BHRGRESTTRET A TLEXFH TR, &
AR A2 Mmae ). MERELBHEA NS, RERRENFTH, FEE.

B AV AR R E @) T #K.

A 15: RB/ATRERKEEF, RERFKS ERIK

7.50%
7.00%
6.50%
- 6.00%
I
=
N
o
N 5.50%
RE|
o 5.00%
i
&
o 4.50%
&
4.00%
15.00%

© TFkAAT

W Z4RAT
© kiysir
© ZRAAT
© LiEspaT
o it oD HBA © LFHRAT
PRARERAT
20.00% 25.00% 30.00% 35.00% 40.00% 45.00%

RAE B L (2021H1)

BAERR: Wind, | EAERLREAR TS

R, ZINE

RSB IRIRAR T R 3T R
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5 I RS ERIRIT| AVREHS

GF SECURITIES

A 16: FRETERERKE LFLERA A 17: AFH/TEE RFHFRL60%HEF8B
EEREKER TRk
— L TARAT R T e AL FACA L IRTIATF 1 100 BEGIITRR mERR n2BRHK wfEAF
38% o
36% 90%
34% 80%
32% 70%
30% 60%
28% 50%
2; 40%
60° 30%
24% 20%
22% 10%
20% 0%
L F LD F AT D o Do &S SRR IS S SIS
S XA QS Q0 N 9PN \b‘\b%\‘b%(\%.&@
@\@@\@@\@@\@@\@@%@@% ‘19'19@\%'19@6'19(19&%‘1«%(19%
BARRR: Wind, J EIERZEAR TS BAERR: Wind, | EAIERZEAR T S

B 18: 2021H1LFHEATLER. HEFR. FAF T ETHKLIT60%
HHTERERARKA (HFARERRETHAE)

AE AT MR RHR m2TRHK mEAF

110%

90%
3 ()
70%
50% 2 o
30%
10%
_ I

-10%
2015A 2016H1 2016A 2017H1 2017A 2018H1 2018A 2019A 2020A 2021H1

¥aERR: Wind, JKIEAKEAR TS

REMNH. A Fhik L BRI, TRAITIEVL “W'geak” ARa, AEFHEG
mgf“iﬁ%””ﬁ&%&ﬁ,@ AE P RS Fee. AT FH @, TELN
WE A I S FAALRATI &, 2 F BANFIE K S

A, ARBATCLEHR “EFEF-ALEF-MEEF - RABITES” 2HLE
BRESHREAR “MEHER" REFBET “R-H-R” ZEAFTERERSKEZ,
EAEPER, iR E . 20215 EXFR, VIPE P UERTST A, &5
WK 8.5%, MABATESHBEHIT P, T EHMEF LabirtirE,
BUEsmm. A4, . BREEMEEES, HRITEIMBELOE. ok

R, ZINE RSB IRIRAR T R 3T R
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e = u
s I RilH L RIRIT| ARIREERA S

GF SECURITIES

R ENFTA L, B AARHAUME K. T ML FRAARER . 2020
S, W A RS B R E MG SR 5 R4 £ A87,50010 7T,
Rl Eb38 K 150%, Mg & 38 £ b SR e3g K 21%, LEZ R AR LS, HEH
K&, HERAFHRALINT, HE. RAE. PRAFIHBERA. 202155
EAFE, ANFEERERA TIRIGiR ¥ RI1E20%, HARHLHH AW+, 20214
EFF, NFE. BEA TR A135K89.5%. 234%, FILF o A13% K 195%.
84%, sbib, BMPBA T K, HANILGIARITI0%, 5 FHAFRESTH EE
R = ok, 20214 LFFE . R P IA) F)3) 3K 202044 2 FKF.
I TBATEZ E TN R MEGIEF FedTid, B AT A HHERE Y TAZiE3,0004,
FWAFZCES N BEIE,
M & B A5 Ak AL gE ), & B T R F RIS R 4R T, W Tk Sk £ &,
T FPAT AT AR RBRF. 20214F L ¥4, B2 PR IEK67.2%, 2
AATTT K & pbiX 3]33.1%.

£ 5 AFRBATRERP S EBENTIM

X S S BNTAR

medFEP H ¥ & ekt /£ 5 7 Lk b
eFEP 90 X H 3£ @A = 20 T4 (4 ) vA EREFEANARHKAR 100 774 (4) AhE
VIPZp | 4&2F%PF 90 X H 34 m% 7 50 T4 (4 ) vA EREFEANARKAR 200 774 (4) AhE
A2EFEP 90 X B #4& k¥ F 200 4 (4) vhk
MEEP MAEBFF B (846, HE. B, A4%) B2|51L 200 7 AAKT
FAASRATE P 90 R H ¥4 mkf /= 600 54 (4 ) vAL

BAB R RTRATE R, [ AIEA LRI s

A 19: LF/TVIPEF RS TERERF B 20: MEEELRFTHELE PR, SR
VIPZE P $ A% FEEETIK
m— VIPE P (7 F) —V/IPE P R ik (A5 4) — A PR B — A S PR
—_— R R R (B ——RE PUFIEE (HH)
80 0.14 35.0% 80.00%
70 0.12 30.0% 60.00%
60 0.1 25.0% 40.00%
>0 0.08 20.0% 20.00%
40
0.06 15.0% 0.00%
% 10.0% 20.00%
. (1] - . (1]
20 0.04
10 0.02 5.0% v —— N -40.00%
0 0.0% -60.00%

rL
BIERR: Wind, | ZAiEAR BT P HIERIR: Wind, | KIiEAK AR T
&iz: B 2020 FEAL, BRFoIEANESEEALEON,
TR T 2019 SFZ 453

RBIREE, ZIE RSB IRIRAR T R 3T R
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= IRl

GF SECURITIES

EFERIT | ARRERAR

B 21: TERFAREEERKF B 22: LFRBTAFELSFA AL EE K
REEEABABILERL (R, &E2021/12/31) R ARLEL B ARBELATHIEL (fL7)
3500 NO.68 R EHRANFAE  mERTFHAREL
400
3,000 NO.37
350
2,500 300 NO.41 NO.3
NO.42
2,000 NO.155 250 NO.3
1,500 NO.185 NO.4
NO.198 200
1,000 NO.215 NO.212 150
500 I I NO.289 100
° “ “ A A “ %0
p “%‘j\ ) '}\ V%l}\ ' '}\ ] v‘%‘j\
SO LA RN ;
P X E4 /& 1&\ w * 2021Q1 2021Q2 2021Q3
¥AE B Wind, S ZIEALREARF S BAERIR: Wind, JTRIEFRXBRAR TS

(=) A REE L5HFHAHRY

LT ARAT B H AR R IR A By B FAEERL vA “IE TA2” + KOR A B AT,
KA R AHEENA A, LSRRI TR ;ﬁFﬁzJJ%)uk b, 20205044, 4t
THATHHBE R NP 2210 70, & SFZ BN ERA £3.4%. EFAEIAT T
AMB IR T @8 ) AR MK, FAHMBEAE TR, 8T FROAEAS
AN, R DAT S FERABAT b, RIE2021FF 4R, B E2021F EFF K,
TR BRI AR S 2 ek A 3] i TASETHEU1800A..

A AR AR E R M RINTF, HHRERE L SR ELRALREF
TERRE., RIEBREMFRE R B BEX, REFMABFHT LT SR,
BA G BRI A ELWINEF T &8, T8 F AT, AZHAT. W L4RAT
WERATH R MR, FAEF ALRELY. BR, KPP EE., 2ANESFFH
H— R, BELSFEREEY. Kb MIFEA LS A KNET A,
R &, A L S AR X, Ekﬁ»%&&*é%ﬁz@ ATBATHE T
REHE BEAE” R, BRFOE, SHFEAKREIFRAINGER G F X
ik, RANBELESRAHEE A K P AR B G R EARIRARAL S 7 @ 4 S 2 E
2%, #—FILREZTORET T, ABP RETETRESD S BN 5T
RS

BAl, bRBATCEMIERS BR. b BFEMHA LR TRELBRSIKE,
HMBERARHTE LG A e H k.

R, ZINE

RSB IRIRAR T R 3T R
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= IRl

GF SECURITIES

i

ERRAT | ARREMAR

&

A 23: ARBATHEBAETKIERF

300

250

200

B RN (L) Q@& RABBANEEKILE (£4)

238
221
183
© © 0
9 © © © © o 3.0%
150 © 2.5%
119 © ©
2.0%
90
100 ©
9 5 5 Lo
52 49 47 1.0%
50 37 29
23122 1155 0.5%
L einiw e >
0 H = - 0.0%

20204 F £ @A EAR & B E

5.0%
4.5%

4.0%
3.4%
@) © ° 3.5%

IH ik KL FE BH WM FE R HKA bk 2k Pz KA KA JARIAR I EE AR HE

BAERR: BFRATMIR, | KAEFKRAR F

& 6: AFRBATERABIKAETE L 5

ARG

P B E AN PABEARG A, HERA . FLRA. BRRAFHERCLTEN TRAEK. BREP . RFREF LS.
P 2021 FITARATIR B 9T RRIMFIR S, M “XF+HEF WFNRSFHEX, TAERFF LS4 F N F H A TIMF69 545, 10
By AR F RS T HEANRSH T T A E S T L 40 @508,
PN Rt “FATE” G RETRE, FHERTHRELE, BITORALTRTRE LHE4A ek 2 8, 2021 F LFF K, F
AARATR PR ERAR L T 7 P, Fligidie 46%,
[ 2021 FME ‘PR REREFRIHREAETFE, ARERKLZARRL S, HF6 Lok, RHEBREXGRLER. L
HRATE, TEHERERHIIEER I FTE, HEF HEFTHAL 4000 7 7.

IR (ERAERRE) 2021 5 10 #1 (GLFTLHRAT: FHL “FHE” 7 “KREE” Y, JERIEALEHRF S

W, NEEERALK, KEREHLECHR

201450k, % EANZFIER M. BAMLEHEBERRIRA LIEHHMK. T
1ZE%. REWF. bXFEFRKALLRNERED®, LTEITH S REARE,
R R FM20144 K 490.86% R i k7 £ 20204 R 491.57%, FETELFLFEE
12E, s BRFtEEEINT RIER .

ATl RS B A, A RABATH —F RS E IR, FEREHE, SRR
TR HE . RS, TR, Zitid R UE I, BRAER
RAFANT A, KRPRNERTEF, KR ERFRMA, KeE 426 ) F eIk
Bree ) Twrdgag.,

R, ZINE

RSB IRIRAR T R 3T R
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o I Rits JERSRAT | A TR RS
(—) BEHARALESE, Hrod s mZnA

B e R B4 B ARl eRALR A, 2R s, LRETU “Z 29”7
ARINFE: (1) B “=AKPE , TEREGHEARZ, b REFLEFR
E RS, TRELWR, TETLRCES T, BUKFARGEIE, AR
F REHTEAE B K. 2 FALE AT, ELHWMETEARFE “ZAKE” . (2) 3%
B OC=FEEE A , ABREHEREAR, BBIEEKHE. AR RFFIEARALEN S
By A= AR IR GG RN RT B ), A BIGRAT RAL T AL ) . AL TRE R . BT A
B CZAENT . ASRFEMBA R IEGREER. (3) TE “WRMNE” ,
R RETrizbe )., E I F ok 5 R ENH. F.52 T AR F-FHH
Re EHE] . KRS G “DIIS]” , RAFRERL, T ELFARABRE
EATHERF IR ER A .

FEse ol b, ARARATIB T W S e A, EAERBUR. ATRBUR. B M.
RIBLEM .. KBREE 15 7 @ R EATh, Bradid s AR R, #4280k s)
A 5|5, MELRAMAA L., B2 4e8k, BiH “TEEIRBLT, K
ZAEERELEE. M. BR, REZAZTERRY, HRBRELEFERS o
RIRE EMEFE, BEHKARERIEE 4 RN, BhyEERE,

AR—FRENGE AN, LRRTBLERNGEEI, #—F ikt
“AN? HEE. EFBEZETER. FRERRLFTHASE, —Fd, IiF
REARER, 2I2BRERFREFEHEAREAR . BP 2ER BRI
£, BERGERTAE, H—F @, FEFRETHTIE, Be CGLRRITET
AR B HHREATAERD) , MERGEATFHL TEEFL. RESMNE

2.

R 70 RFEBATHELHNEE LB S48 X5 H

AR B P ARACBUR

EREK AL TARATAT 20 MRSk 117 N ARAE R B P AR B ENREATAE, A LG5I RREA 2551, RBHFHALHIE.

TAT EHHE, Afemk LTFALEMFEAZLATLARRSE, 5| FETEAME® LA BATE P, QIFMHSHX, #5F

A7 AR, )
BEERLER, MBI S LH TR L.
gy | ETUHE O BPE, SRARRS PRI EEAAR, BAERPRIFRE. HE. F 8, 20
P&
A FRER P, EHEEEAEZREEF . bk, KELNE KA.
mngy | FRERRE HOARAR. MR SRS ER, 0 R DRARIALD R Tl S 6, S

Rl ERR.

KA 32 BILMPRAEEE . AEFHEN. WEBERRE. NPREERFE A, RERFRGE LY RAM, FoyLER.

BIERR: AATRATHIR, ATRATEFMEART, | KIEFREAR T S

(=) AEREmEEE, TEREEN)HFLL
g EUFGRALNL, BNAERRRERS AL, KBRRESEF. Ao

RBIREE, ZIE RSB IRIRAR T R 3T R
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’-rklﬂfﬁ FEFIRITI ABLREM SR

GF SECURITIES
RGEERNSEF, —F @, LRLFHE—FERRNE,rLEHE, THTRAEELS
PBERRIAE, HENSmERAE, H—75@, 4AFZRRTS, LRffThk
RRALE 1 E, 20184-20214 F ¥4, b R4RAT B3t R RAZAY 414514 393.6 41270,
84 F2017F R GT#693.7%. 2019F & F HZE a9/ 514k KR, HiTHm-FE,
Tt BRARBLREE, SR ZRBHrhA Ik,
BEARRBEFNRAN, BERREAZE, AXEZETRSLTEZINAAN,
RAT A REALR Y FATEBARAKT. ERRB, ARBITE SR EEN SFCE,
ARF R ERINALT &

B 24: AFBRTRIFBERG R BREHAE B 25: FHATMERRRAL, EHETH
KRB AR MR A ERH/R B EHK
— R RATAN I (T A e R RAAE R () i 190 K _ERESR B e IR (k)
14000 90.0% 140% 2.5%
12000 80.0% 120% 2.0%
70.0%
10000 ’ 100%
60.0% 9
80% 1.5%
8000 50.0%
6000 40.0% 60% 1.0%
0,
4000 30.0% 40% i
20.0% 20% 5%
2000 I 10.0%
0% 0.0%
o 0.0%
F F L F L F L
¥ &F ¥ F NS NS &
(19\ (19\ q,d\ q,Q\ ‘19\ (19‘1, q9q> R S SN q"‘u&q’@%
BAERR: Wind, JEIEALEARF S HABERR: Wind, JZAEAZREAR TS
A 26: ALTEAESTRBERDEKBEAH20205FK B 27 ARBARERRRK, HEBLGZAX
TR RE T RRERE
B ATF — L ARAT AT T e HUAE T ATIA LSRRI ATT 34
1.80% 1.20%
1.60%
1.40% 1.00%
1.20% —~— 0.80%
1.00% o
0.80% 0.60%
0.60%
0.40% 0.40% —_— S
0.20%
0.20%
0.00%
O R R T e T SR 0.00%
P PSS P P P P P p™ 2018A 2019H1 2019A 2020H1 2020A 2021H1
DY
BAERR: Wind, J ZAEAZREAR TS BAERR: Wind, JAIEALEAR T S
RARE, ZBNE HEWRNIERT R
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i

5 I zils HLHRRIT | ARREERS

GF SECURITIES RlRI=

&

B 28: RARSTRIERHKER ZRMAF A 29: AFB/ATRRFTAERENERE
RERHE REHERF
e 3L T ARAT IRTIAT ) e WAL T AT VA EIRE AT e 3L ARAT IRFIAT T e PUAE T ATVA IR AT 39
3.50% 1.80%
3.00% 1.60%
1.40%
2.50%
1.20%
2.00% 1.00%
1.50% 0.80%
0.60%
1.00%
0.40%
0.50% 0.20%
0.00% 0.00%
W X R AR AT X X (R o X &R AT D QR
PN S NN SN SN S 2@ NS
PP P P P P 7 P R S M S U S

BAERR: Wind, JTEAEAR BT TS BAERR: Wind, JTEAEAR BT TS

#. ROE F 2020 HF#iA &3k, 2021 F#A=H

20184F Ak, LTARITROAZE T4T, M ERNARNAKE, LHKE, Rt
iR ERE, ROEMZ T4, (1) &£&5, EZ2FZmRHMAETITRMA,
RAT G HRAMS R, (2) kS FHENR, F A2 2% LA FK
G BATRM LGB n, Sk, sHANEAS, REAKE. (3)F4T
AN WAE BA TR EHAERIL, F R AFHERM, RABNREFT LR
W EAKAKF, 2018F ik, ZAR K M R EARFEE+ HH0, BALR K LH
B%, Y2020, FiT202150A T 4,

BARRE, MERZHBHEORE. M4, EEBITITEARD, FRIA
e, PROT B QIRSE LR, sTAFRIEEE K, REFRBESE2H
TWgE®; RNAgZRRERYHE, FARTAPRIOT, RERRD TS
1. ROA. ROEF 20204 K # A& 3R, 202154 A, LA &4 4% EAT63hak.

% 8: EBATHIIFMR

RS ﬁﬁﬁ%%‘ RERBA REALA  RRES  REALA  RREH  REALA

HAFHF- YA b 2021Q1~3 2021Ql~3‘ 2020A

2020A 2019A 2019A PAORSTN 2018A

LI TN 2.45% 2.28% 2.43%
F & BN - 1.83%
F &AM 4.06%
A& X b 2.23%
1SRN IN - 0.60%
F 4 F BANE BN 0.26%
e B WIE S NI ON 0.34%
Tl 0.64%
RAIXEE, ZINE BEEWRNIER TR R R ARR
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7 IR
GF SECURITIES
H B m

EER R

PPOP

FBAAAR K

FIIE &
P A3 AL
ROAA

0.82%

ROAE
BEE L3

10.85%

0.83%

11.38% 10.81%

13.72

BAERIB: Wind, J7EIERLREAR T

B 30: bFHAITROAALRIFF

A& AN
m— AR K

2.30%
1.80%
1.30%
0.80%
0.30%
-0.20%
-0.70%
-1.20%

-1.70%

ROAA# MR (MAMBRFHEL T Had)
m— 5 RN AN % 3R SN EEREM
HAS R m— A = ROAA (4#)iH, £4h)

1.20%
1.00%
0.80%
0.60%
0.40%

0.20%

0.00%

BAERIB: Wind, | EIERL AR TS

(—) &E2KE, XBEAETRAFZZmABZHES

HTRRAT & ZKFRAK, TR B RSP RARRAE DR . T =%, TRE
E, MAFRERGIE Y, BETIE LFEKTE, KRB RK, B2
FRBRMK: —F @, Pk Fh F RGBT, ME LR RRLL, B4
EH AR LIEAE, B—Fd, KELSAA KGR RE, &R ER.
ZERMEZAELI, THRERTIMBFLAE LI, (2 ERTFME R 635 5h 3L
FLE AR, Fitsd, FaFaiafails, AR ALE5LEA R/, LTk
AT AR EN A, GHFRRAMB R, (af3 b LB RA TN, GFHLEM L,
F SRS, Bt ANERA T, MAERAEREEFRBTE—, MMER

R, ZINE

RSB IRIRAR T R 3T R
22/ 32



= 4 -u

oI =Rits R | AR RETR
S AEREHA IR PRTRA. AHNMEL, FRAEEKPHRT T RRIRB AT,
2021H1R, XTAGZHFHRAFEHLT79%, HHRPFHRAEHL1.95%, %5 FT
BARAT .
BHMRHT, LFBTEEEBHRTAEABTFTEAL, P REFELROHA, &
IR K AR — SRR, M EL A, BRE SRR ZHN
ARSI, TS HsE, RIS, A BAR R AR 493 R AU
HRAS T R A 0 o @R T R KB E A RIUIR fe— A 3R S AR AT,
BB E AL ELERA TN, BB TFARKGFARSRALY, d—FHE ik

B 31: JF4RITEZA EdAAE S B 32: kFBATARBRARY AR
L£ FBARR
— L ARAT AT e WAL T AT VA EIRFAT 3 e b ARAT REAT T e WAL 5 AT VA EIR AT
2.90% 2.60%
2.70% 2.40%
2.50% 2.20%
2.30% 2.00%
2.10% 1.80%
1.90% 1.60%
1.70% 1.40%
1.50% 1.20%

BAERIR: Wind, JTRIEFLRAR T8 BAERR: Wind, J KRR LEAR T
A 33: TR/ RFKERBIK A 34: LFR/ARERFKERE LI
TS £ SRS B E
—_— AT AT Y e LT AN ERFTATFH) e G F e /5] e M T e A A HOM
7.00%
5.50%
6.50%
6.00% 5.00%
5.50%
4.50%
5.00%
4.50% 4.00%
4.00% 3.50%
W F R AFA AT L @F XS R YN FD AN XN xRN D
QR O N D S Y AR A AN M S SN S SN
P P P P D D N R N R
BAERIR: Wind, JTRIEFRRERAR TS BaERR: Wind, JKIERZBART TS
RAIXEE, ZINE R EIEARTIN R AR
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= I RilHs L FIRIT| ARIRERR

GF SECURITIES

& 9. A& At & AREDSAEMA L

2021H1 2020A 2019A

%——
dbaa hE TR X% | #% K ORBA AR R TR | REA
iR R 4 as 85 BF | FH

m‘ﬁ"}t‘&ﬁ%‘— 4.08% 4.43% 4.69% 4.47% 4.18% 4.60% | 4.68% | 4.62% | 4.37% | 4.79% 4.88% | 4.75%

g E-E S 4.54% 5.43% 5.86% 5.32% 4.72% 5.75% 6.00% 5.54% | 4.84% | 5.75% 6.12% 5.66%
A LNFEF A 2 F 4.26% 4.92% 4.93% 5.09% 4.46% 5.15% 5.09% 5.22% | 4.75% | 5.32% 5.37% 5.44%

A GFH AN 5 5.09% AWE 7.32% 5.86% 5.28% 6.69% | 7.79% | 6.06% | 5.04% | 6.73% 7.74% | 6.06%

LRBIRBER 4.10% 4.04% 3.94% 4.15% 4.19% 4.35% | 4.03% | 4.29% | 4.52% | 4.71% 4.44% 4.52%

GRS giE-E 2 2.70% 1.85% 1.66% 2.22% 2.31% 1.47% 1.56% | 2.07% | 3.08% | 2.38% 2.72% 2.91%

it & FRARAE 2.25% 2.42% 2.10% 2.46% 2.33% 2.61% 2.14% 2.48% | 2.50% | 2.81% 2.31% 2.61%

HFEBREE 1.95% 2.32% 1.82% 2.28% 2.00% 2.51% 1.86% 2.32% | 1.93% | 2.81% 1.88% 2.26%

XL AR F 1.79% A E 1.68% 2.01% 1.84% AWE | 1.75% | 2.07% | 1.74% | A#F%E | 1.76% | 2.04%

XL\ R AR A FE 0.75% 1.12% 0.87% R E 0.75% | 1.23% | 0.83% | A##& | 0.75% | 1.10% | 0.79%

XL R AR F AW TE 2.84% 2.20% 3.01% AW E 3.10% | 2.23% | 3.13% | A#&E | 3.29% 2.38% | 3.24%

PAG A F 2.44% AW E 2.30% 2.85% 2.52% AWE | 236% | 2.96% | 2.58% | A#FE | 2.35% | 2.79%

PAEHRARF AME 0.30% 0.51% 0.45% A E 0.68% | 0.46% | 052% | £#%& | 0.76% | 0.43% | 0.52%

PAZHKARF A E 3.57% 3.22% 3.61% A E 3.77% | 3.12% | 3.64% | k4% | 3.69% | 3.10% | 3.48%

7 Ak 5 AR A 2.58% 1.70% 2.05% 2.39% 2.53% 1.72% 2.13% 2.28% | 8.12% | 2.41% 2.71% 2.95%

BAHR F- B AT 2.88% 3.15% 3.31% 3.13% 3.09% 3.19% 3.40% 3.09% | 3.67% | 3.65% 3.71% 3.55%

%EE 1.84% 1.91% 2.33% 2.04% 1.92% 1.86% 2.30% 2.14% | 2.07% | 1.86% 2.27% 2.10%

B E 1.83% 2.01% 2.59% 2.03% 1.85% 1.99% 2.54% 2.15% | 2.07% 1.99% 2.57% 2.14%

T ST R S S x| wF

BAT BAT ?‘ 7 ?‘WT

RIERT 58.6% 46.5% 44.6% 48.7% 58.3% 449% | 43.7% | 47.4% | 56.1% | 42.7% | 41.1% | 45.4%

AfLNTERS TE# 61.8% 65.8% 53.3% 61.7% 61.9% 65.0% | 53.8% | 60.8% | 64.7% | 65.9% | 57.6% | 61.4%

PARFS T 33.0% 29.7% 38.9% 32.7% 32.4% 29.5% | 38.1% | 33.3% | 30.8% | 30.2% | 34.0% | 33.0%

R FIE BT 28.1% 44.3% 48.2% 39.9% 29.3% 44.1% | 482% | 40.5% | 32.1% | 46.4% | 48.9% | 41.7%

BRSNS 6.4% 3.0% 1.6% 4.5% 6.0% 4.5% 1.5% 4.6% 5.2% 3.9% 2.8% 4.9%

F ikt & R 62.9% 69.8% 65.5% 66.8% 63.1% 69.8% | 66.2% | 66.5% | 62.7% | 70.1% | 67.4% | 66.2%

X LN FL A 69.7% 74.1% 74.5% 62.5% 70.1% 743% | 74.0% | 63.5% | 71.5% | 75.1% 74.2% | 63.8%

XfANERY TR | 54.0% 35.0% 50.7% 50.7% 57.3% 33.8% | 52.8% | 52.8% | 60.9% | 33.8% 50.7% | 53.6%

MR 27 | 46.0% 65.0% 49.3% 49.3% 42.7% 66.2% | 47.3% | 47.2% | 391% | 66.3% | 49.3% | 46.4%

PAGFL 24.7% 22.1% 21.5% 32.5% 24.0% 21.8% | 21.8% | 31.5% | 23.2% | 19.0% | 20.4% | 29.3%

PRFHIAFF | 31.1% 21.3% 38.8% 26.5% 30.7% 21.0% | 26.3% | 26.9% | 28.4% | 21.6% | 28.2% | 27.5%

PAEHY A F 69.0% 78.7% 61.3% 73.6% 69.3% 79.0% | 73.7% | 731% | 71.6% | 784% | 71.8% | 72.5%

FEHFAS A 45.3% 30.6% 46.1% 39.9% 47.5% 29.7% | 44.8% | 41.7% | 50.1% | 29.4% | 43.4% | 42.0%

Rk 5 A3t & % AR 18.4% 7.7% 13.7% 11.6% 17.6% 6.7% 14.6% 11.9% | 17.4% 5.5% 11.6% 11.5%

ELAHAR 13t & 5 14.3% 14.7% 15.7% 16.6% 14.6% 15.0% 13.3% 16.3% 16.2% 16.8% 18.4% 18.8%
BIERIB: Wind, JEZAEARL AR TS

RIS, ZIMNE BELRNIEARTTR G R
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GF SECURITIES

EFERIT | A RREFAR

B 35: AT E B E R

(=) REFEPRZERHK, PREKFES R

FREFARFETRTH, —REAFTHMFERINRALEZALIN, BTEE
Fof] MG B, = Ko AR T AL A], = R k5 MBI R A5 BAAT

KPR K@ R. PRERA, HAFETURFIRTRR S, RELAPRKMBEE
K, T2FETHEERLE, LLZRMAEY LS,

IR, MEEFREEFRESF, RELRTIERAE— e, St
AK&*&MK&R% AP Mot LG TRERA G MRER, TRPA, 1

Ak GhF AR aRSESHEER, EERERE. B, £E. 5L
FEF2fALS, BETHREGTHGRE, PikETRELERBRA, A9
TR 7B A0 B Bk 3.

A 36: LFBTEE LGFTIEREF

Pl E Bk E A HRE T KAR i
em— b, T ARAT IRFGAT T ¥ e FUAE T ATV L IRTAT T3S st R
30.0% w— A — it (dh)
—ik R ()
25.0% 100% 80%
0,
20.0% 80% I I I I 60%
0,
15.0% 40%
60% 20%
10.0% 0% 0%
5.0% -20%
20%
0.0% -40%
S SR R I SR RO SRAPE RN g SN 0% -60%
N N N N N N UNQN
Pt Bt S SRS sy e F & TS F L T
® T BT BT P P
BAERR: Wind, J7EIERZREARZ F BAERR: Wind, JRAERRRAR TS
A 37: ARBATTLERRREUNLEH
F5 R BMBMNEH
RIEARILS WEELAELS wAHAENLS mELAKELS sHFFLE  wi
100% -
80%
70%
60%
50%
40%
30%
20%
10%
0%
2017A 2018H1 2018A 2019H1 2019A 2020H1 2020A 2021H1

BAERR: Wind, JZIEALEAR T S

R, ZINE

RSB IRIRAR T R 3T R
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= 4 -u
oI Rt JRRIT I ATRETR
(2) RAREHERE, EARAIRFTS

RAE Lk FvaFodt, AR P e & A& T20194, /st R RIAL,
A E R Anik B 5%, 202093 AR FE—F T~ R ~E R, TSR EHL
kR CEREZ” . REEFHEA202045 EFFR, RRESEAL2020FK, 158 %
A& EE2020F LFF R, #N2021F, KR EEAT L, BREFUE, GEMik
b, WEEAREE, FAREENLLGFLYE, FHESRATRERESE
KE, FRARARTEEEE, AT LEFEI AN EFTERAIIL, hEEEFSH,
18 5% R IRANE ) .

&

B 38: 2020 ARFTHRATRERELE S &% B 39: FA/TEARART DTS
TR REFHE R BRE (K BAAR KT HREAR)
— T R R e S 2 AR e TR R e b T ARAT PRTTAT T3 e MUK 7 AT EIRTT AT 34
4.00% 2.50%
3.50%
3.00% 2.00%
2.50%
2.00% 1.50%
1.50%
1.00% 1.00%
0.50%
0.00% e
N XD AT D N N AN D
A R S S I IO R AN AR WO F o Ful AT X P L F L
Q' RO ' QO RO RO N NO NN QDR O N N NAT N S NN QS DN N
VTV VV VR VR VO V™ V'Y VRN QN QO NN QO N O N Q G
L AU S PSP P P Peg Mg"ff»@‘(t@
BAERR: Wind, J EIERZREAR TS AR KRR Wind, JAIEAZEAR TS
A 40: FBATREBER T AEHEE B 41: bRAITERTLERGTDE
RERER K
e 31, FARAT WRATFY) e HLAE T ACVA L PR ATF 2 e b ARAT IAATT Y e JUAE T ATVA LIRTATF 3
4.1%
400.0%
3.9%
350.0% 3.7%
3.5%
300.0%
3.3%
250.0% 3.1%
2.9%
200.0%
2.7%
150.0% 2.5%
,\b? 652\’\ \va (32:\ \(.o?;\\z\\ <\?~ cg?:\ '\%v 032\'\ ,\q‘?‘ 62\'\ (19? &’\ N /‘b '\b?“ (52\'\ \QDY“ 62:\ \ro?“/\‘z\'\ (\?‘ (82:\ \(b?‘g\e\'\ '\0_)? 62\'\ (19? &'\ \/“.J
PP P S P g7 P P T BB O BT P Fig®
)
BAERR: Wind, J EAIEREEAR TS HAEFR: Wind, JTEAERERAR TS
RIS, ZINE BEWIIERTTH G R AR
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GF SECURITIES

LRRAT | ARRERR

& 10: dbRARATARBEIAABIEX

> BAIRR AR P

AL FRARATATL R A, 20214 EFFRNERFE AL, THFAGH LR,
WEEMEMEE S . FLBR O pfa T BT, ERERE—F =, 3tk
FARATM S, 20214 = F R RER I KT 7%, F30BAE LK H44%, HERK.
F B EEARWARLEM A T, FINARFH oS, Fit20215 2500 %
¥ £98.0%, 2022438k 52 ARY, A &R FHik 9 5] 45.8%. 6.1%. FiK
S, ATARAALE, HEbmR HAT LS ENRGRT GHRER S, SAFHKR
ARRFTEOHKERR, RHMAGREREHT . Mg EEAR ) TR LI
WG K, 20214, 20224438k 5 5] #45.0%. 6.0%, xtmit8 fiF3gk s
#46.0%. 6.2%.

B £ LTFRTE LR ENKBER 3%, LARTFMRAFNRA., AR RE
HeRayidad, REFREFERE LS, &SRS F 0B MO 4
%, faxfaRtBikaFEkA S THaEL, Bk, ERFKER. T /5 mia R 40
B2 — AR E A2, THRIEAA MBI YEY T4T. Flit2021%. 20224
RN EF R 4 4.50%. 4.55%, A A LT FIKAFESF £3.81%. 3.86%. Hi
fistm, AR EITE AR ELRA RN, X HHATFM G k53685 BhILE K
FIRRASG K, T GRLFAITALE, R R AAT T 42, 20214, 2022F 4
FARAFETNI 4 5] 41.90%. 1.88%, *F it & 5 R AF 55 42.29%. 2.28%.
AR R AETSE, TiH20214F 8 214 £1.73%, 20224 =4+ £1.78%.

P 20204F 04k, AL TRARATM G B I 5 5k 3G KR H) AR LK TR b K 8 3E
A T AR BB LA ARAY L SRS AL ey AL TR, TR
2021544 FULF b 713810%, (2 RE FEREL L. BRE20224F, staf&ik
S RAFIR ) AR A SR 5, FIH A SF ik = B T £10%.

R A AL StEMpma. N2 B E R AR ZI, FHIHERRENT
M, BB RE, B4 EN TR ER, BokE, RELBERFE)EF
A, it20214F. 2022412 A s ARFFL.40%, 5 48 K e 4 o R E AT K40 L4 .

REEFRAT ‘ 2019A ‘ 2020A 2021E 2022E 2023E
Rk 14.63% 8.39% 8.00% 8.00% 8.00%

in b 11.48% 7.19% 5.00% 6.00% 6.00%

A LR HR 6.53% 5.87% 5.84% 6.12% 6.17%
& RE R 6.92% 6.47% 6.00% 6.15% 5.99%
ok % 4.83% 4.71% 4.50% 4.55% 4.60%
AERFRHE 4.20% 4.01% 3.81% 3.86% 3.90%
BRATEE 1.94% 1.96% 1.90% 1.88% 1.88%
& R AT & 2.56% 2.39% 2.29% 2.28% 2.28%
# B £ (NIM) 1.89% 1.84% 1.73% 1.78% 1.82%
BFEFUANR -20.17% -9.85% -10.00% 10.00% 10.00%
P& IH I H R 1.67% 1.65% 1.40% 1.40% 1.38%

BABERR: Wind, | EAERLREAR TS

R, ZINE

RSB IRIRAR T R 3T R
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GF SECURITIES

% 11: FARATTILRE A4

B (L) PB (#) EEAFE (BFLT)
BAT AR
2022/1/7 2020A 2021E 2021E
601229.SH LiaRAT 7.27 0.61 0.55 0.51 20,885 23,100 25,915
600919.SH L HARAT 6.20 0.68 0.60 0.53 15,066 18,713 22,631
002142.5Z T IRARAT 39.30 2.28 2.1 1.82 15,050 18,486 22,289
601009.SH B RAAT 9.27 0.96 0.84 0.74 13,101 15,581 18,382
600926.SH AL ARAT 13.25 1.23 1.09 0.98 7,136 8,677 10,444

BAERR: Wind, JZAIEALRAR TS
&iz: 2021 4. 2022 SFFRMES K H Wind —E T,

B 42: Jb7w4R4TPB-Band

PB-Band

e L FE N () e 061X 0.57X emmmmm(. 52X e (0.48X 0.44X
6.50
6.00
5.50
5.00 Wy \/_
4.50
400 /V
3.50
3.00
& 55T T 5 5T 5T 5T 5T 0T 5T o o 0 o o o e
Vv VPV v v v v v Vv v Vv v Vv [ Vv v Vv v Vv Vv Vv Vv Vv

BAERIB: Wind, | EAERL AR TS

M A b T ARAT 2 d B2 A R 3, A kAU A A BRIRIR 2 T, & 448 /1 ( ROA.
ROE) A% = i & ( R R &) T20205F1%4 k45 %, 2021 F A R B B & HAhfei% ).
LATPBREMELL i LA&AL, &2 T2t E T EREFRBAGEA GENTH, &5 ERE
WA E, FAEEETH. i, LTBRITIRERTLRE, HFHLARi1E30%,
MGG, KT G, BRI, Tt 21/224 )28 0% )8 35 3% 55 4 9.53%/12.45%,
EPS%%| 41.08/1.2270/1%, BVPS4-%1410.33/11.25T/%, & AT ARRIEM*F iz 21/22
SFPEL A 44.20X/3.72X, PB& %] 40.44X/0.40X, 44 jEif #FPBE{A F A8 Fn
EAR@FEN, RNEFLSEZEMNEA6.72T/ILAIERE, & L21/225FPBa3| %
0.65/0.60X, #F “FEN” T,

RBIREE, ZIE RSB IRIRAR T R 3T R
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GF SECURITIES

JEFERIT| A BLREMAR

L. R+

1. BARAEZFRIIATAT, 2T RRAANH KBS L R E B, FIAFRT

FIE K e B AL

2. BB R R R e RN B ROH A Mt b A P 28, 5 BOK TR AT
ZERABA RN FEAAE . 7T A,

3. H N KR R AT AL IR A 09 L RARATIEAY ¥ €049, 37 AL B A5 IROA S
F AL, ZIHTEARRA IR F PAT, AT @RI A R T T = & &

R, ZINE

HEWRNIERT R
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s I RilH L RIRIT A RIRE RS

GF SECURITIES

MR ARGTEATRR (FRIEFFEE: TR, IBFEE: GFL)

2019A 2020A 2021E 2022E 2023E 2019A 2020A 2021E 2022E 2023E
MALFHE (B) ERCE S
P/E 4.62 4.62 4.20 3.72 331 A BN 49,877 51,605 51,337 56,013 60,836
P/B 0.51 0.48 0.44 0.40 0.37 LIREN I ON 111,038 112,553 113,254 121,485 130,331
P/PPOP 2.01 1.94 1.91 1.73 1.58 F 8 & 61,161 60,948 61,918 65,472 69,494
BN B HRRN 7,088 6,390 5,751 6,326 6,959
EPS 0.98 0.98 1.08 1.22 1.37 b R | 3N N 6,164 6,304 8,195 9,424 10,367
BVPS 8.95 9.52 10.33 11.25 12.28 EX I ON 63,129 64,299 65,283 71,763 78,162
PPOPPS 2.26 2.33 2.37 2.61 2.87 XS 37,778 39,763 37,928 41,032 43,697
DPS 0.31 0.30 0.34 0.39 0.43 Bl B An 546 685 870 951 1,039
PR B: Z AT F 31.12% 30.61% 30.61% 30.61% 30.61% DI 14,667 14,192 14,232 15,429 16,414
T 6.73% 6.62% 7.57% 8.51% 9.55% &k A|iE 25,351 24,536 27,355 30,731 34,465
Kh B E ERIRINE T IPN 204 -102 -118 -124 -130
RHG K 14.63% 8.39% 8.00% 8.00% 8.00% K& A AHE 47,712 49,320 50,063 55,259 60,579
B K 11.48% 7.19% 5.00% 6.00% 6.00% S IARALAR K 22,565 24,886 22,826 24,652 26,244
A BF K 6.53% 5.87% 5.84% 6.12% 6.17% A8 ¥ 25,147 24,434 27,237 30,607 34,335
& R K 6.92% 6.47% 6.00% 6.15% 5.99%  FriFAL 3,556 2,788 3,541 3,979 4,464
RS 4.83% 4.71% 4.50% 4.55% 4.60% 4 FiE 21,591 21,646 23,696 26,628 29,871
AR KA E 4.20% 4.01% 3.81% 3.86% 3.90%  aH4AE 21,441 21,484 23,531 26,459 29,699
¥ AT E 1.94% 1.96% 1.90% 1.88% 1.88% KR
¥t AT R 2.56% 2.39% 2.29% 2.28% 2.28%  StEHEH 1,446,398 1,567,721 1,693,139 1,828,590 1,974,877
48 2 (NIM)-1) F A5 1.89% 1.84% 1.73% 1.78% 1.82% R AR % 45,608 53,017 61,112 72,172 85,236
A A £ (NIS)-] S8 1.64% 1.62% 1.52% 1.58% 1.62% G EH 1,406,998 1,521,656 1,632,026 1,756,418 1,889,641
R LS 3 -20.17% -9.85% -10.00% 10.00% 10.00%  EFKEFKF 976,610 986,596 1,026,060 1,067,102 1,109,786
b I BN SN S 20.99% 19.74% 21.36% 21.95% 22.17%  BAKRAT 170,708 171,902 173,896 184,329 195,389
ARAEN 23.23% 22.07% 21.80% 21.50% 21.00% Rk 133,164 160,745 162,352 162,352 162,352
P S NN 1.67% 1.65% 1.40% 1.40% 1.38%  HAef 49,560 59,115 67,949 59,505 70,821
5% FR AT AR AL 14.14% 11.41% 13.00% 13.00% 13.00% A &% 2,726,880 2,886,964 3,055,447 3,242,374 3,442,405
VKR P At 2,737,040 2,900,014 3,108,586 3,286,283 3,474,288
I ON 9.5% 3.5% -0.5% 9.1% 8.6%  fr#k 1,545,130 1,656,149 1,738,956 1,843,294 1,953,891
HF G -20.2% 9.8% -10.0% 10.0% 10.0% &) RATHE 91,660 123,044 123,044 123,044 123,044
EX X ON 13.8% 1.9% 1.5% 9.9% 8.9% Rk fiff 429,767 462,925 518,476 565,139 610,350
Tk & 18.5% 5.3% -4.6% 8.2% 6.5%  KATHT A 399,562 383,528 402,704 422,840 443,982
K& AR 16.7% 3.4% 1.5% 10.4% 9.6%  it& Atk 2,466,119 2,625,646 2,783,181 2,954,316 3,131,267
LIRS 6.9% -2.8% 11.5% 12.4% 12.2% i x4t 2,528,077 2,678,871 2,870,296 3,028,540 3,194,742
A8 7.2% 0.3% 9.5% 12.4% 12.2%  RAEMRBZ ST 208,963 221,143 238,289 257,744 279,547
)32 & & ) E 7.2% 0.2% 9.5% 12.4% 122% KERE
& A 6 A TR RAE SR 20,299 24,551 24,714 26,359 29,637
ROAA 0.81% 0.77% 0.79% 0.83% 0.88%  RAGTHE 1.40% 1.57% 1.46% 1.44% 1.50%
ROAE 11.45% 10.65% 10.86% 11.27% 11.64% R AARFE 0.94% 1.19% 0.95% 0.90% 0.90%
RORWA 1.07% 1.04% 1.09% 1.16% 1.23% HREEEF 225% 216% 247% 274% 288%
FAEAKRR G 3.15% 3.38% 3.61% 3.95% 4.32%
TARILAE 12.28% 11.49% 11.68% 11.88% 12.12% A3
—RFRRRE 10.08% 10.28% 10.49% 10.71% 10.96% Ak 93.61% 94.66% 97.37% 99.20%  101.07%
B —RFRTRFE 9.22% 9.42% 9.67% 9.94% 10.23%  SFHIEF 52.85% 54.06% 54.47% 55.64% 56.84%
I AR 2,067,661 2,103,887 2,226,669 2,362,893 2,508,667 BREFRFIEFF 35.68% 34.02% 33.01% 32.47% 31.94%
KT A AR F 3K 75.54% 72.55% 71.63% 71.90% 72.21% ) b = 1K~ 4.87% 5.54% 5.22% 4.94% 4.67%
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15 B FRAMNIR, LR RFAERFME, 2008 FI4ENELAT LR, 2018 Bt AT KIESRIEAT F 3,

J& 1o o BB RAOMIT, RRAKFEFME, 2012 FIFBMEEITLHR, 2015 FHNT LIEAREFL T S,
I & TRSW, LERFEBFME, 2016 FHEABATLAFR, 2018 FNT KIEFAL BT T S,

7% A TR, BITRFAITAMLE, 2017 SFHANT KIEALRAR TS,

1 £ 5 . SBHER, LEZGERFAEMME, 2020 45 7 AT RAEA.

S KA H AT 3 KR B

FEAN: TMARRI2AAA, BEMEIET KA 10%0A E.
BA:  TERRI12AAA, BhAaxr K& T EANT-10% ~ +10%.
Fd FMRRI2AAA, BMEIE T RE 10%0A £,

J KA SN B R

FEN: BEARL2AAN, BROEIET KA 15%A L.

¥ WMMARL2AHAARN, BRNENZT KA 5%-15%.

BA: FHAR 12 /4NA R, BANARRT K& 69 Rt EAT-5% ~ +5%.
£ FMAR12AAN, BRMEILHE T RE 5% L.

BR % &N
SN I T El il LT 7 E A%

Hohk JNTRAR LK R THRAEBREER AFRTERRAEIL LETHAFRSHRL  FESBEHEP
265 KIEAKJE 35 6001 HKFAaKA A 25 AEKE 18 £ 4bi4 429 FABRMER 189 H &K 29
# 31 £ KB 37 # A 30 #%

HE R 510627 518026 100045 200120

B IR AR gfzqyf@gf.com.cn

AR AR

AIRAE ) R AEH I RN 8) SRR BIE, |- RIEA I PR 8) BE K BRIMA FTRARA T KIER". FIRE W 41K T
R WRegEE, AR RS ERY LIRS TiZE KRR 0 LA A KGR GHEET T8 12 EHHM T AR

JEAEF A PR 8] b EHE M S A IE A TS L 504, 2P EIERARE, AHARETFE CBREMBRBILN) 6954,
JTRAES (B ) G0A TR 8] G FTHER QT MEFRMTIL (4 TR IR, B AR ER2RE, AARETYESSR
R 49544

AR Z L FRAR P T BREA L REMAATIF R RE EAn TR R R T R IRAZ & T F L AFTA R 44 2T

T£5Y

J KRS IR PR 8) B K IRAAM T e 5 AR FIRAGG 8] FRAEAE T L5 X F, Bb, BFHE LH &S LIEFRDH 8] AL
IR B 7T A8 AE 09 AL A 28 0 R doxd AR 09 AR S M = A R, 3 L AURIE IR P AR AT TR TR R 3T L ) EAE BT
FFFF ARG, AT Kb 4 FAE SO A S A E S TR B 8 KA 1 kR A AL,
ABEFLFTAN . REA (UTHEAR FRRAR”) 43T ARE FARK NS JIER IR AT A S, EFER: (1) ARSI
Ll BERALE AT R AR T AIRE AR 4 B 69K TAIK AN 8) RIEF I ANAILE, FFRRET ZAER G 23, (2) FRRASR 6931
FREFORMAS AL L, NELRERY IR FRE TR TLALER . AARILELA ARV A .
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NIRRT | KRS FARAT R A S,

AIREAE 18] 2 ] EARFAZANE ) 6B 15 ZoNEHAM K%, RATIPATTE AT, RABMAT TR, Baf T AR B RELS. |
KAESF R B LA i AR MBS R AIRE AL A SR GEA AR P . BT B RS KA S KA AR 7T ik RS ik A,
JTEAEFFFARRBALATAT S A TIZF B RIS R RE 54 AR

AIRE TR PAESTT A AR LA RSB R A B E. 528, ZTFERE, EAMAETae2Es), BRETRRT LA rEn, i3
F 0 WG TMRAEA RS EI. ARSI A B LEREDTFRE AR P 89 BRI B A7, M5 RUFdd2kE R, R A 2
B KT RAEARA R LT, RIS R EA LB P I T IR P WOANAR G AR AT TR IR AT AL A PR 5 R4
A6 R R

IR P TAH IR AL B4 B AR KAEAIAA T 5, 8] ZAEA st s, TR ETIRGE, RE N A E, RE T4
15 8 SR E A& M R AT AEATF 32 0 B BRIQN. T RAEA AT BAE A AIRE 49 1 25 5 | B AR K AT TAE, PR AR AZRAA DA AL
o BRI AAIRAE BRI P T SAARIBE ARERCE R, oA F%, B0 FLEL.

JTRAERTT K HE 5 ARAE T EAZ & R—B AN R L0 RE . RRERBHRAR G FRRIIE. IUEES M7 %, F+ARET KIEH4Y
28, JEGERGEAR . AR Kb E LALTRAREH R ABX, GLEP XA TR HH RS FREIEADRG) T PR
BRI, JRKARSE B F YA TRAH 5 AMRENEF—E, £ E ARG TR. IREPTETA. T ILBIRME A RAR T4
AMRE L B 698, TR LR EALE HATRE, | AGEARIHEAARRE LS GAMREEF. SRR . HATIFA 5 T AMA AIRE PTIR
BAEAER R . ERRAIRERT, JFAR T AR R AR B ETE (A ).

A RARE T b8 Q450 R AG3E 25| TS AMAB TR LAT 8 (587, THIE T AT EAUE I AE LR ANV 5 T i oA P 6930 o &
ARIEFESE, VA RAFBAITITIEAR AT 2 8) B9 UL BB 2508, AEATIHALT, BHR (ATRET) 5HBRERAS 5 XLNEFS) GRIAT
YR I ) A KIRRM AR E S

A 3248

()T EAEA (F#) RABRIRE FTiENE) 1T & 12 A A A FFRA AT AT S0 X & .

REAR 7 BA
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