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Bl NG K 1437%  11.77% 116.42%  113.13%  58.41%
Ja %) (8 7 ) 127 203 337 594 751
DEE=E R AP E 55.69%  59.20%  6591%  76.48%  26.54%
WA MK () 0.421 0.589 0.698 1.232 1.559
BB ERIE SR 0.80 0.87 -0.05 -0.52 -0.30
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B R: ZRREBH #HE
R 8 & (ARTEFAL) &= AR (ARTEBAL)
2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
ER-2'T ' IN 1,498 1,713 1,915 4,144 8,831 13,990 Ui 361 530 909 726 1,031 1,669
EER 14.4%  11.8% 116.4% 113.1%  58.4% JI M BR 408 425 449 922 1,953 3,093
ERERI TSP -1,046  -1,121  -1,190 -2,802 -6,253 -10,175 Fias 262 277 321 653 1,456 2,370
Y £ £ KA 69.9%  65.4% 62.2% 67.6% 70.8%  72.7% PNk v 218 33 148 194 319 459
£, 7) 451 592 724 1,342 2,578 3,814 K 1,250 1,265 1,828 2,495 4,758 7,590
Y & KA 30.1%  34.6% 37.8% 32.4% 29.2%  27.3% %.& 7~ 61.0% 58.3%  61.8%  58.1% 71.4%  79.6%
2 Ak AL B An -26 24 -20 -46 -88 -140 RSy 0 80 80 80 80 80
Yo £ £ KA 1.7% 1.4% 1.0% 1.1% 1.0% 1.0% TR 428 432 553 1,269 1,369 1,411
4 & 3F A -187 -209 -264 -456 -883  -1,399 %.& 3~ 20.9% 19.9%  18.7%  29.5%  20.5%  14.8%
Y% & KA 12.5%  12.2% 13.8%  11.0% 10.0%  10.0% PR 358 363 451 453 456 460
5 22 3% ) -70 -96 -103 -193 -397 -630 AR 800 904 1,128 1,802 1,905 1,951
Y% & KA 4.7% 5.6% 5.4% 4.7% 4.5% 4.5% %.& 39.0% 41.7%  38.2%  41.9%  28.6%  20.4%
B & 3% -54 -67 72 -166 -336 -532 7 &t 2,050 2,170 2,956 4,297 6,663 9,541
Yo £ £ KA 3.6% 3.9% 3.8% 4.0% 3.8% 3.8% iz 5 185 203 427 1,049 1,703 3,124
8 ALATAIE (BBIT) 15 197 265 482 873 1,114 FL AT 3R 262 269 297 526 1,164 1,891
Yo £ £ KA 7.7% 11.5%  13.8% 11.6% 9.9% 8.0% H AR i 52 50 72 135 267 392
4 5% A -20 -15 -8 -33 -82 -143 R R 499 522 796 1,710 3,134 5,408
Yo £ AN 1.3% 0.9% 0.4% 0.8% 0.9% 1.0% R 126 97 1 101 401 201
F P BABLRK -2 -6 3 0 0 0 FA KA AR 32 30 44 45 46 49
TR L 0 0 0 0 0 0 Rtk 658 649 841 1,856 3,581 5,658
e & 10 3 5 5 7 9 38 B RS 1,251 1,355 1,924 2,190 2,711 3,390
Y%A 71 A 8.7% 1.6% 1.8% 1.1% 0.9% 0.9% Hd: B’A 254 303 344 482 482 482
2 b Al 109 185 272 454 814 997 A 4 BeAiE 361 432 589 853 1,374 2,054
Bk F 1 F 7.3%  10.8% 14.2% = 11.0% 9.2% 7.1% b B FAGE 141 166 191 251 371 493
ERZN & 3 3 1 2 1 2 Ak R ARBELH 2,050 2,170 2,956 4,297 6,663 9,541
BE AT A8 12 188 273 456 815 999
#) 1 7.5%  11.0% 14.3%  11.0% 9.2% 7.1% b AT
P 1% Ht. -13 25 -34 59 -102 -125 2018 2019 2020  2021E  2022E  2023E
P 1R 11.4% 13.5% 12.3%  13.0% 12.5%  12.5% F B 484
4 ) i 100 163 240 397 713 874 Y P& 0.322 0.421 0.589 0.698 1.232 1.559
B &EitA 18 35 37 60 119 122 AR 4.922 4.476 5.587 4.542 5.624 7.033
2 B FE AN 3) 69 4 A1 82 127 203 337 594 751 HERZEAEER 0.670  0.804 0.870  -0.049  -0.521  -0.297
A E 5.5% 7.4%  10.6% 8.1% 6.7% 5.4% £ 5 PR A) 0.130 0.130 0.000 0.150 0.150 0.150
R E
At RELA ARTFHEFAL) &£ 6.54%  9.41% 10.54% 15.37% 21.90% 22.16%
2018 2019 2020 2021E  2022E  2023E BRIk AR 3.99% 587% 6.86%  7.83%  8.91%  7.88%
(% ) i 100 163 240 397 713 874 BN FANHEF 5.98% 9.33%  9.12% 11.67% 14.74% 13.53%
v H R R ARE 18 35 37 60 119 122 E ¥
4F 4 &k 52 57 57 91 132 165 el HdgkE 15.44% 14.37% 11.77% 116.42% 113.13% 58.41%
4E 2 BE 9 13 1 48 92 160 EBIT k% 12.98% 70.98% 34.61% 82.02% 81.28% 27.59%
TEF e L 10 10 2 -558  -1,189  -1,341 A AR KE -11.41% 55.69% 59.20% 65.91% 76.48%  26.54%
% & EHALER 170 243 300 -24 -251 -143 B KR 23.21%  5.86% 36.24% 45.38% 55.05% 43.20%
AT -51 -78 -248 -770 -233 -209 *EEESESH
e -123 -87 -34 0 0 0 L kR B AE R AR 45.6 45.9 44.6 45.0 45.0 45.0
B 97 225 -112 5 7 9 Vol E 3 88.9 87.8 91.7 85.0 85.0 85.0
% K 7E S AAS A -77 60 -393 -765 -226 -200 JI AT R B4 R AL 39.2 34.1 46.0 45.0 45.0 45.0
ME AR S 29 0 395 2 0 0 B) & 7 Bl R4 99.4 85.6 93.3 84.1 42.6 33.2
AR R 12 3 238 726 955 1,224 B4R
3 1 -36 -83 -176 -123 -173 -243 BRI R ARG -3.62% -15.13% -26.55% 14.10% 32.23% 40.59%
L & SRR 6 -80 457 605 782 981 EBIT #) &tk 424 5.8 13.2 34.4 14.6 10.6 7.8
e HAE 99 223 364 -183 305 638 * = & 32.08% 29.91% 28.44% 43.20% 53.74% 59.30%
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1 2021-03-28 4% 30.38 N/A 61.39 o
2 2021-04-18 Wi 30.85 N/A 52.17 200
3  2021-04-25 ¥ 34.05 N/A AZED
4 2021-07-21 W 40.35 N/A 33.73 200
5 2021-07-30  # 41.79 N/A 24.51 e
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