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Self—CIeaning Self-Refilling

Self-cleaning design cleans itself, too, for even easler maintenance. Refills the robot water tank during cleanup for a mopping range of up to

00sqm (3230sqft.
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All-Knowing Intelligence

ReactiveAl 2.0 combines structured light 3D scanning — a process which uses a pattern projected on a scene and uses
pattern deformation to recognize obstacles accurately — and an all-new neural processing unit designed to execute
Roborock’s machine learning algorithms, to make S7 MaxV think smarter, work faster, more easily than ever.

22% 70%

More Accurate® Faster®
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B 4: 5100pa #AERBRH

S7 MaxV-Serie

STMaxVUitra | S7Maxv $7 MaxV Plus

Vollstiindig automatische Empty Wash Fill Dock
ReactiveAl 2.0 Hindernisvermeidung
Verbesserte Gefahrenerkennung

5100 Pa Saugkraft

VibraRise’ Wischsystem
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RAIREE, ZIMMHE ESWIRIERTHIRTER
4/11



= I kil

GF SECURITIES

AR | IRERF SR

() Prig AW
BOLRTE LR AR EIR S 30%, A9 ik B E0E Tk,

B 5 Aw#ERH30%

Fast Charging

Recharge 30% faster® and get back to cleaning sooner.

0%

Faster
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K KA &, 45K 44 80mL @22 K 41200mL @, 427K 43200m| / /
AEAA 4L 3.5L T § LAY KA K ALK AR +ALTT KA 5L K48 +5L75 K48
AR 4h 2.5h 3h 3.5h 3h
” 5 " . T S — . [1ON& F/EARIIAF K5+
&5 e | AR, ARAAEEN, BRI+ | BE—K, RN, RRE ([ RADHEL. ASHRER. HREAK, AR RETREREXER, RO+HR y 5 |
HEFX i i 3 Y < e s X 5 18045/ L ihacdt, FoHE
R E BRI 37 F R B AKX, Sl k545 RIX, A A DHBARF TP Sy
& I # I # I # DA (HE%%) DR (HE%%)
PERYIKOEF B T o 24336,
OMNIFA sk s %kE. AR s g
BSRE HeA. AR, BRATFEA. 4 f 3= A KA. MRS MRS, EHe® AR T MBS o Cats: M
BFREAH—K;
HAnAIVI 3D 3 £k

BAERIR: NS B RBAEAE . T KRR LR F

(=) HBREFBTE LRI LT HOHR

MBS T Gk A, TR THEEER, BF Lk LEERFHFRZL, BIMN b it
80% 49 % Sk AL/ 2021438 K KA, [ 5202245525 /8. ILEALE, &nfadin
ATkt = u iR Bh R Bbe, STA I F R R A KA BT A kit—Hie & BN T Hh
A, kB kI FHEK.

ME R TIHRE, BREE MWL, BIE2021F117, & kamL b8 F &%
14.81%, K TAHET & F120.89%, 154 KRI; T, MABISARFEE R X
120 ST E NIE Y, R EARIR T Al R A B MRS 65 5,

M i sh B A T 50 AR 69425t

R, ZIMNE

6/11

TBF W RIER T R AR



= I Rl

GF SECURITIES

AR IRERAT SR

B 7. K EEET EF (BRE20214114 )

B 8 HAMKTHETEE (BL2021F11A )

39.46%

2.34%
2.42%

14.81%
14.37%

mAANT m R BBk mER nER mxby miie

0.10% 1.54% 40
5.95%

0.89%

0.68%

87.30%

mANAN m vk mGk mEY wiE/R mirobot mibfn

BIERR: RfEE, JTRIEARBEFR TS

HIERR: REE, TRIEFAREAT TS

(2) FRAKS, B4, REKSE, 2XAZAEFFHRAR S

L ATAMAT AL AR PR AL T 7 5 €137 8 e B LA B AT, SR S0 0137 B 1 4R
It ATRRKARLH R T RIL. Bk B F A BERGFRL AN 5 oo D
SFFHAYMATATL, R TERA LB ARREFT K, ARB LK
A MBI T 5y G AT

=, AR T2

FRit22-234F )24 4T B b3E K39.3%. 23.6%, AH T HoNE) 4B VA R AT R bURR,
KM F A% R ATk, -F N3] 224-PE 4012, 3t A H1E1256.85C/I0K, %

% «;’:)\79 i‘Fé&o

& 1. BRAETIRAGFEEL

8 Rl ( ﬁ%{;&r ) ZOZOf&&‘é&O(Z?E/\& i )2022E 2020A ﬁ;ﬁéil(Ex ) 2022E
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212A318 2019A 2020A 2021E 2022E 2023E Z12A 318 2019A 2020A 2021E 2022E 2023E
R~ 1,828 6,037 9,080 11,330 14,081 ZFEHALRK 755 1,518 1,050 1,956 2,465
R A 248 1,424 2481 4,397 6,832 A1) iE 783 1,369 1,507 2,099 2,594
R B FAT 209 166 411 542 673 #rlaéxﬁé%i 30 41 24 22 27
ey 297 381 308 389 473 TEREE) -29 265  -335 -96 -96
H AR K 1,075 4,065 7,645 7,807 7,939 £ 29  -157  -146 -70 -60
ERH K~ 135 1,811 149 157 160 HEEFHAER -514 -5543 0 -40 -30
K REARAL 0 12 12 12 12 TR I H -50  -989 -20 -30 -30
Ela 67 61 57 65 68 FFE -483  -4,608 -50 -40 -30
EEIE 0 0 0 0 0 A 19 54 70 30 30
PRi% i 6 6 6 6 6 EFEHDAELER 20 4,234 7 0 0
Hpb K FK 62 1,732 74 74 74 BATHE R 0 0 0 0 0
= 1,963 7,848 9,229 11,486 14,241  BEARAEEF 7 4,381 0 0 0
Vil 478 719 594 752 913 Hb 27 -147 7 0 0
%2 B8 0 0 0 0 0 I 38 iR 222 209 1,057 1,916 2,435
JL AT AT 289 377 385 487 501 R R 26 248 1,424 2,481 4,397
H b Amsh it 189 341 209 266 321 FRNEEH 248 450 2,481 4,397 6,832
R RAAE 0 15 6 6 6
K AtE 0 0 0 0 0
JL A 0 0 0 0 0
bR RS M 0 15 6 6 6
R4t 479 734 600 758 919
P 50 67 67 67 67
AN 553 4,941 4,941 4,941 4,941
BAME 878 2,114 3,622 5,721 8,315 §_12}=] 3151 2019A 2020A 2021E 2022E 2023E
2N R AR S 1,485 7,114 8,629 10,728 13,322  mKfe
I FRAR A 0 0 0 0 0 ERI T PN 37.8% 7.7% 28.8% 32.9% 25.0%
R AR EREA 1,963 7,848 9,229 11,486 14,241  EiAiE 142.2% 68.3% 13.9% 39.3% 23.6%
JEE=P= bk 154.5% 74.9% 10.1% 39.3% 23.6%
KAGA
A1) & 5 BHA E2AH%E 36.1% 51.3% 51.9% 54.2% 55.5%
£12A31H 2019A 2020A 2021E 2022E 2023E EFIES 18.6% 30.2% 25.8% 27.1% 26.8%
=212 9N 4,205 4,530 5,836 7,756 9,698 ROE 52.7% 19.2% 17.5% 19.6% 19.5%
B Ak R A 2,686 2,205 2,807 3,553 4,316 ROIC 221.1% 61.8% 58.4% 82.0% 97.0%
B A A B An 20 30 35 47 58 L
A4 AE ) 354 620 817 1,163 1,610 = R 244% 9.4% 65% 6.6% 6.5%
39 3% 60 83 128 171 194 AR E 0.0% 0.0% 0.0% 0.0% 0.0%
B 5 193 263 467 465 582 i) ok 3.82 840 12.32 1266 13.42
W 5% A 2 -32 -12 22 -34 B HE 318 7.85 11.78 12.13 12.89
P 7E AL K 0 31 0 0 0 BB
AFAME T FHE 7 110 50 40 30 b WaE S 260 092 068 075 0.75
A AR 16 49 70 30 30 JL MR R JE) B B 1428 26.11 14.60 14.60 14.60
2 b F7E 925 1,557 1,773 2,470 3,052 BB A E 935 651 913 913 9.13
Bk S X 0 0 0 0 0 HRIER (L)
#1798 % 5 925 1,556 1,773 2,470 3,052 E N & 15.66 20.54 2256 31.42 38.83
i 134, 142 187 266 370 458 BREZBNAR 1511 22.77 1575 29.33 36.97
A 783 1,369 1,507 2,099 2,594 B AR 29.69 106.71 129.17 160.59 199.42
VEIE R A 0 0 0 0 0 tEAE R
V3 B B8] A iE 783 1,369 1,507 2,099 2,594 P/E - 5044 37.66 27.04 21.88
EBITDA 923 1,371 1,605 2,380 2,965 P/B - 971 658 529 426
EPS (L) 1566 20.54 2256 31.42 38.83 EV/EBITDA - 4934 3383 2200 16.84
RIS, ZINE EEWIEARTTN R R AR
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£ KRR I2AAN, BEMHEILE T RE 10%0. k.

SRR R R B A
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¥HE: AR 1L2AMAAR, BROHEIET K 5%-15%.

HA: AR 12AA RN, B4R K6 E3hhaE T -5% ~ +5%.
il FHARL2AARN, RINAILIE T RE 5% k.
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7N T T - g SO
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26 5 KiEA KR 35 6001 5 A-F4ak kA 27 AI=KE 18 & 3% 429 FRFARIE KA EAAKJE 29 & 30 #
S 31 & 37 #

BRI SR A 510627 518026 100045 200120 -

B IR AR gfzqyf@gf.com.cn
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AIRE PR FAEAT SR AS AR E B RSSLR N B, #HEE, BEATARE, EAMETIAKS), FRZTEIRTAA TR, 1T
F G RRIER A RIL, ARG 2. UL EREDFFRE AT A E P 69 BARIE K B A7, WM E-RIUAEIRE R, TR A 45 2
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8 R R

AR T B FA Y R IR BB G AL A FAEAIAA T 5, L] SAEATAT A TAEMBRAETIRIE, REA TS, RE T8
12 B BT AL E A RIT AT T 69 B SI0M. ZGEA st BAR A AR 69 1 5 M0 5| B4R K ARSRAE AT IO AE, IR AR SRR AR WA # AL
K. BP ALARIRAEBNR I 5P| B SAARIBEAIREHCE R K, A EZ, BASHFLEL

JTEARST Zoh Hw B AGRE T AZ B R —BBA TR 480030, RIS R A R 9 RRIILE . IURES AT ik, F-RRE T ZAEHAH)
2. TRIEFGHEAR . YRR ELATTRAPER T XHX, @ILEP XA B LS RAEES ARSI LAY T 1743
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