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3 B 2019 2020 2021E 2022E 2023E
& LN (F 7 ) 3,718 2,764 4,320 4,852 8,046
RN INE 168.16%  -25.67%  56.30%  12.32%  65.82%
Ja84A4)I8 (8 % L) 128 143 894 1,059 1,684
JaB A E 3 K F -116.67% 11.60% 527.15%  18.43%  59.09%
P E OB (L) 0.065 0.073 0.442 0.524 0.833
FR B FAR 0.53 0.15 0.46 0.79 0.95
ROE()2 & &2 3) )(#54) 3.29% 357%  19.46%  20.24% = 26.99%
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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX XTSI 1,387 3,718 2,764 4,320 4,852 8,046 % T Re 2,057 1,274 1,961 2,216 3,035 3,680
ERE 168.2% -25.7%  56.3% 12.3%  65.8% JL K ER 562 350 777 1,502 1,687 2,797
EX=RT 73 -1,295  -2,935 2,182  -2,550 -2,844  -4,713 B 321 509 224 349 390 646
Y% h & KA 93.4%  78.9%  79.0%  59.0% 58.6%  58.6% BNk v 691 645 455 792 796 824
ER) 91 783 582 1,769 2,008 3,332 Uik R 3,632 2,779 3,416 4,859 5,908 7,947
%4 £ HA 6.6% 21.1% 21.0% 41.0% 41.4% 41.4% %.& 7~ 51.5%  32.2%  40.1%  47.7%  52.3%  58.9%
A Fa B n -48 -66 77 -138 -155 -257 * 3K 23 509 211 180 180 180
Yo £ £ AN 3.4% 1.8% 2.8% 3.2% 3.2% 3.2% B & % 2,198 4,143 3,742 3,970 4,055 4,241
44 & A -10 ST -7 -14 -16 -26 %.& 77 31.2%  48.0%  43.9%  39.0% 35.9%  31.4%
% £ HA 0.7% 0.2% 0.3% 0.3% 0.3% 0.3% YR v 650 642 614 501 569 547
5 32 3 ) -594 -377 221 -409 -460 -763 R 3,422 5,856 5,102 5,326 5,381 5,538
% £ HA 42.8%  10.1% 8.0% 9.5% 9.5% 9.5% %.& 3~ 48.5%  67.8%  59.9%  52.3% 47.7%  41.1%
B & 3% 5 -3 -42 52 -58 -97 # =& 7,054 8,635 8,518 10,185 11,290 13,485
%4 £ M 0.4% 0.1% 1.5% 1.2% 1.2% 1.2% 42 442 1,366 1,128 1,292 1,309 1,465 1,580
6. A4 77 #)98 (EBIT) -565 330 235 1,156 1,319 2,190 JLAF BR 650 962 696 732 817 1,354
Y% & KA n.a 8.9% 8.5%  26.8% 27.2%  27.2% b RS Rtk 205 242 508 634 699 1,059
4 5% A -75 -74 -15 14 -121 -210 iy 2,221 2,331 2,496 2,675 2,981 3,992
Y% & KA 5.4% 2.0% 0.5% 2.6% 2.5% 2.6% * Rk 0 530 418 668 768 868
w7 BALIRE -16 2 154 -149 0 0 b K AT 692 678 544 1,078 1,042 1,016
P RNE T I -220 38 -18 200 200 200 Rk 2,914 3,540 3,457 4,421 4,791 5,875
EE e 25 -62 81 150 50 50 HE R ARE 4,140 3,886 3,991 4,594 5,229 6,239
YA 7 F)H -2.9% na 60.3% 12.1% 3.5% 2.2% e A 1,955 1,955 1,955 2,022 2,022 2,022
5 W A -847 240 133 1,242 1,448 2,230 * 4 BeAiE 943  -1,601  -1,459 -922 -287 723
Bk A F n.a 6.4% 48% 28.8% 29.8%  27.7% bR R ARG 0 1,208 1,070 1,170 1,270 1,370
ERE NS Al 2 1 0 0 0 R A R AR 7,054 8,635 8,518 10,185 11,290 13,485
B AT A8 -848 241 134 1,242 1,448 2,230
S n.a 6.5% 49%  28.8% 29.8%  27.7% bl 3 A
Pt 4% #L 82 59 21 -248 -290 -446 2018 2019 2020 2021E  2022E  2023E
1R F na 245% 155%  20.0% 20.0%  20.0% #4845
4 A1) i -766 182 14 994 1,159 1,784 kA -0.392 0.065 0.073 0.442 0.524 0.833
D HOR R AR 0 54 -29 100 100 100 B RAF 2.118 1.988 2.041 2.272 2.586 3.086
)3 B TBAN8) 84 F1E -766 128 143 894 1,059 1,684 B R B ENEAR 0.047 0.527 0.152 0.459 0.791 0.949
) F n.a 3.4% 52% 20.7% 21.8%  20.9% 5 PR MR 0.000 0.000 0.000 0.177 0.209 0.333
ERE
e AELA (ARTFEFL) R R AR -18.50%  3.29%  3.57% 19.46% 20.24%  26.99%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ -10.86%  1.48% 1.67% 8.78% 9.38% 12.49%
4 ) i -766 182 14 994 1,159 1,784 TN FANE F -8.78%  3.54%  2.83% 11.49% 11.68% 16.91%
b IR R AR 0 54 -29 100 100 100 HwEE
4E 94 2k 105 519 705 688 635 734 T E RSP KE  49.69% 168.16% -25.67% 56.30% 12.32%  65.82%
B2yl &+ 207 188 -15 -69 -15 -101 EBIT 3 k% N/A -158.40% -28.91% 392.55% 14.14% 65.97%
TEF e L) 546 142 -506 -684 -80 -498 AR KE T 28%; -116.67%  11.60% 527.15% 18.43%  59.09%
% & EH PSR 92 1,031 297 929 1,599 1,919 BRI EE -9.16% 22.41% -1.35% 19.57% 10.84% 19.44%
AT -147 -939 -445 -945 -690 -890 *EEERESH
%P 248  -1,130 467 -69 200 200 SRR B R S 46.4 14.2 26.9 25.0 25.0 25.0
B 24 17 59 150 50 50 5 B A R 88.9 51.6 61.3 50.0 50.0 50.0
% K 7E S AAS A 126 -2,051 81 -864 -440 -640 JI AT R B4 R AL 46.6 14.2 13.9 9.0 9.0 9.0
MR AR T 0 0 0 67 0 0 B) 2 7" Bl R4 536.0 379.4 465.2 321.1 284.8 180.2
AR 95 -1 463 620 256 214 fEfEeeH
3 1 -181 -61 -205 -475 -559 -823 BRI R ARG -14.59%  -1.31% -10.08% -13.85% -20.96% -23.55%
5 S LS R -276 72 258 211 -303 -608 EBIT #) &tk 424 -7.5 4.5 15.7 10.1 10.9 10.4
e FiE -59  -1,093 635 276 856 671 R R AEE 41.30% 41.00% 40.59% 43.41% 42.43% 43.57%
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