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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX XTSI 91,327 107,321 116,528 152,580 155,980 157,730 % T Re 8,717 6,685 7,541 6,909 14,079 21,315
ERE 17.5% 8.6%  30.9% 2.2% 1.1% JL K ER 10,177 11,344 12,285 19,801 20,242 20,469
EX=RT 73 75,384 -92,706 -99,743 -131,200 -133,754 -135,125 B 7,435 8,497 10,605 13,659 13,925 14,068
%4 £ M 82.5% 86.4% 85.6%  86.0% 85.8%  85.7% RS R 4,334 6,222 8,390 18,645 18,760 18,822
ER) 15,942 14,615 16,785 21,380 22,226 22,605 Uik R 30,663 32,747 38,820 59,015 67,006 74,674
%4 £ HA 17.5%  13.6% 14.4% 14.0% 14.2%  14.3% %.& 7~ 40.8%  39.5%  42.8%  53.0% 55.9%  58.3%
A Fa B n -806 757 -669 -626 -640 -647 * 3K 372 438 609 659 689 719
%44 £ A 0.9% 0.7% 0.6% 0.4% 0.4% 0.4% B & % 39,814 44,964 46,481 46,886 47,142 47,508
44 & A -1,450  -1,551 -409 -397 -406 -410 %.& 77 52.9% 54.2%  51.2%  42.1%  39.3%  37.1%
% £ HA 1.6% 1.4% 0.4% 0.3% 0.3% 0.3% YR v 4,014 4,570 4,613 4,707 4,817 4,944
& 32 % A -2,268  -2,519 -2,891  -2,441 -2,496 -2,524 EARDE 44,573 50,181 51,921 52,423 52,820 53,344
% £ HA 2.5% 2.3% 2.5% 1.6% 1.6% 1.6% %.& i/~ 59.2%  60.5%  57.2%  47.0%  44.1%  41.7%
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& &S 87 54 38 60 0 0 EBEBREARS 17,533 30,973 37,948 42,600 48,639 54,799
YA 7 F)H 0.9% 0.7% 0.5% 0.5% 0.0% 0.0% e A 3,016 6,129 6,129 6,909 6,909 6,909
5 W A 9,441 7,889 8,117 12,032 12,475 12,713 * 4 BeAiE 6,239 10,488 15,214 21,028 27,067 33,227
Bk A F 10.3% 7.4% 7.0% 7.9% 8.0% 8.1% bR R ARG 8,709 4,308 4,841 5,371 5,901 6,431
ERE NS -106 -110 -85 -10 -10 -10 R A R AR 75,235 82,928 90,741 111,438 119,826 128,017
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4 A1) i 8,604 6,652 6,964 10,219 10,595 10,798 kA 2.248 1.040 1.043 1.402 1.457 1.486
D&t 1,824 2,260 569 530 530 530 B I 5.814 7.336 6.191 6.166 7.040 7.932
)3 B TBAN8) 84 F1E 6,780 4,391 6,395 9,689 10,065 10,268 B R B ENEAR 4.776 2.503 1.945 0.316 2.244 2.319
A E 7.4% 4.1% 5.5% 6.4% 6.5% 6.5% MK AEA 0.400 0.250 0.210 0.561 0.583  0.594
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2018 2019 2020 2021E  2022E  2023E Bk BE 9.01% 5.30%  7.05%  8.69%  8.40%  8.02%
4 %) i 8,604 6,652 6,964 10,219 10,595 10,798 BN T AN HE 21.61% 12.90% 12.33% 14.76% 14.06% 13.10%
) HR R ARE 1,824 2,260 569 530 530 530 H#k#
4E 94 2k 3,225 3,467 3,295 3,312 3,524 3,716 EELHFPOKE 19.17% 17.51%  8.58% 30.94%  2.23%  1.12%
B & 1,642 1,248 454 1,253 1,485 1,558 EBIT 3 k% 52.97% -20.92% -1.94% 51.84%  5.10%  2.08%
T iE e K 931 -798 1,205 -12,598 -101 -49 AR KE 64.53% -35.23% 45.63% 51.51%  3.88% 2.01%
2 EH LR 14,402 10,568 11,919 2,186 15,503 16,023 B RE 0.41% 10.23%  9.42% 22.81%  7.53%  6.84%
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W% 792 -3,786 -509 -601 -30 -30 LB R AR 1A% RS 1.8 1.6 10.0 14.0 14.0 14.0
A fe 3,752 119 -132 100 0 0  ARAERK 36.8 31.4 34.9 38.0 38.0 38.0
% K ESHALAR 1,370  -7,153  -4,878  -7,234  -3,940  -4,260 FL AT R 1A% R 2K 22.8 20.4 22,5 23.2 23.2 23.2
P& AR R 3,040 549 0 198 0 0 SR R 154.6 143.4 132.9 97.7 93.3 89.7
i AR R H 7,537  -1,836  -1,497 9,327 1,098 1,118 #Z1gah
Eai) 6,581 -4,040 -5054 -5108 -5491 -5645 # R AR R ARG 40.27% 39.81% 18.41% 36.14% 20.65%  8.40%
& & AR -11,078  -5,326  -6,552 4,417  -4,394  -4,527 EBIT #) &tk 124k 7.1 9.2 14.2 11.9 10.8 10.7
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