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2] RARIGH (KR TF)

R H 2019 2020 2021E 2022E 2023E

AL (F 7 ) 404 479 783 1,107 1,542

=R PN 67.08% 18.68% 63.32% 41.36% 39.31%

V3E 4 A (F 7 L) 83 111 201 294 405

V3B A) 838 K F 283.85% 34.15% 81.38% 46.39% 37.62%

P E OB (L) 1.651 2.216 3.014 4412 6.071

R T ILA T 1.06 2.96 1.25 3.39 553

ROE()2 &4 3] ) (#kF) 23.62% 24.06% 11.27% 14.49% 17.07%

P/IE N/A N/A 69.34 47.37 34.42

P/B N/A N/A 7.82 6.87 5.88
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B R: ZHKIREFH HHE
R 5 R (ARTFEHL) AR ARFESAL)
2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX- 2T ' IN 242 404 479 783 1,107 1,542 % T Re 91 74 120 124 305 729
ERE 57.8%  67.1% 18.7%  63.3% 41.4%  39.3% R 27 51 47 74 116 162
EX=RT 73 -75 -18 -142 -232 -322 -441 B 80 143 145 222 300 399
Y% h & KA 31.2%  29.2%  29.6%  29.6%  29.1%  28.6% BNk v 9 7 37 1,070 750 456
EStd 166 286 337 551 785 1,101 bk N 207 274 350 1,491 1,471 1,746
%4 £ HA 68.8%  70.8%  70.4%  70.4%  70.9%  71.4% %.& 7~ 70.5% 50.5%  59.5% = 77.6%  66.4%  66.5%
Ak A B e -3 -4 -7 -12 -17 -23 kY 13 13 33 33 33 33
% £ HA 1.3% 1.1% 1.4% 1.5% 1.5% 1.5% B & % 69 15 155 327 629 752
44 & A -70 -89 -114 -188 -249 -339 %.& 7%/ 23.4%  21.2%  26.3%  17.0%  28.4%  28.6%
% £ HA 20.2%  22.0% 23.7% 24.0% 22.5%  22.0% A o 2 105 34 39 43 48
% 12 % ) -22 -33 -40 59 72 93 R 87 268 238 431 745 880
Yo 4h # A 9.2% 8.2% 8.3% 7.5% 6.5% 6.0% %.& 3~ 290.5%  49.5%  40.5%  22.4%  33.6%  33.5%
B & 3% -53 -70 -72 -7 -160 -224 # &%t 294 543 589 1,922 2,216 2,625
Yo £ £ A 22.1%  17.4%  15.0%  15.0%  14.5%  14.5% 42 215 1 34 16 0 0 0
6. A4 77 #)98 (EBIT) 17 89 105 175 287 422 JLAF BR 12 27 26 44 59 81
Y% & KA 7.0%  22.1% 22.0% 22.4% 25.9% = 27.4% b RS Rtk 26 41 67 82 13 156
5 5% 1 0 0 0 3 9 A RAR 49 101 109 125 173 237
Y% & KA -0.2% 0.0% 0.0% -0.1% -0.2%  -0.6% * Rk 0 104 24 24 24 24
w7 BALIRE 0 1 0 0 0 0 3 K AT 7 10 6 7 8 10
NP L & 0 0 0 0 0 0 Ak 55 215 139 156 204 270
EE e 0 -1 0 37 37 29 3E B AR 270 350 460 1,782 2,029 2,371
Y% #E 7 ) 1.2% n.a na 16.1%  10.8% 6.1% e A 29 50 50 67 67 67
5 W A 24 92 19 228 341 475 * 4 BeAiE 121 140 239 406 651 989
2l Y FE 9.8% 22.8% 24.9% 29.1% 30.8%  30.8% bR R ARG 1 -4 -10 -16 -18 -16
BT NIEd 0 -1 2 2 3 3 R A R AR 326 561 589 1,922 2,216 2,625
B AT A8 23 91 121 230 344 478
LS 9.6% 22.6% 25.3% 29.3% 31.1%  31.0% bl 3 A
Pt 4% #L -7 -13 -17 -34 -52 72 2018 2019 2020 2021E  2022E  2023E
FFFRAEF 28.2%  14.5% 14.0% 15.0% 15.0%  15.0% E 3 &k
4 A1) 78 17 78 104 195 292 407 kA 0.430 1.651 2.216 3.014 4.412 6.071
D&t 5 -4 -7 -6 -2 2 AR 5.397 6.992 9.207 26.734 30.438 35.562
)3 B TBAN8) 84 F1E 22 83 111 201 294 405 B R B ENEAR 0.376 1.063 2.955 1.249 3.392 5.532
F A E 8.9% 20.4% 23.1% 25.7%  26.6%  26.3% B PR REA) 0.177 0.000 0.000 0.500 0.750 1.000
ERE
e AELA (ARTFEFL) R R AR 7.97% 23.62% 24.06% 11.27% 14.49% 17.07%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 6.60% 14.72% 18.82% 10.45% 13.27% 15.42%
4 A1) 98 17 78 104 195 292 407 BN T AN HE 4.35% 15.79% 18.51%  8.33% 11.97% 15.10%
D & -5 -4 7 -6 2 2 HwEE
4E 94 2k 10 15 21 30 49 80 T EWSHMNKE  57.84% 67.08% 18.68% 63.32% 41.36% 39.31%
B2yl &+ -1 1 1 37 -38 31 EBIT 3 k% 66.11% 425.37% 17.81% 66.54% 63.45% 47.37%
TR R L -7 -41 22 -105 77 -87 AR KE -37.61% 283.85% 34.15% 81.38% 46.39% 37.62%
2 EH LR 19 53 148 83 226 369 B RE 28.91% 72.19%  4.93% 226.50% 15.29% 18.46%
AT -32 -67 -44 -221 -335 211 kEEERSH
% 0 -2 -30  -1,000 300 300 JE TR AR JEYAE R S 41.8 32.7 34.6 32.0 32.0 32.0
i) 3 1 75 37 37 29 4% R 4R R 300.3 345.5 369.9 350.0 340.0 330.0
K& S ALHR -29 -68 1 -1,184 2 118 JI A AR JEYEE R S 31.1 27.6 25.0 25.0 25.0 25.0
PR AR ST 12 0 0 1,154 3 3 SR R 92.5 84.3 104.7 97.4 102.8 114.6
AR A 10 28 -99 -14 1 2 ke
Eai) 0 -32 -3 -35 -52 -68 # R AR R ARG -29.65% 18.60% -18.05% -62.31% -48.78% -46.92%
& & AR 21 -4 -102 1,105 -47 -63 EBIT #) &tk 124k -30.9  1,111.5 523.1  -4325  -107.8 -47.4
e 3 12 -19 46 4 181 424 KRR 16.92% 38.35% 23.55%  8.10%  9.23% 10.29%
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