20222826
)=

FEER &I 50 570/ME, BHEREXTRHTAEAEK 12%
——SEHMESIREIRAR (20220221-20220227)

B

FELEME: BESiEEE. (1) ZREABRENE 54.70 Hr/mE, F
Eb+2.1%. EBRRELAEEHEL(E 0.86, IFLE+1.6%; FEARSEFMERSLMNIELLEN
4.71, ¥EE-1.2%. XMW ELEGRBAREZE AN THSL RIEE, BT
MEERERMELSE. (2) WEFERENIE 186.8 7t/F5e, HEL+0%, EF

58.71 jt/F 52, ¥LL-0.3%, MEFIEFIFAT 20 FLRKREKFE. (3) K.
B WNEIFLLS EARF

EETREM ML BEOEEL 50 Fro/M. (1) 2 Li20 5%52EH REF
FEMBEIXRE 2710 Eo/Mi, FLEARLE, (2) AxEBHmR. ThRiBHESRN
BNIEH 57 48, 46.1 F140.1 /M, IFEE+13.9%. +16.10%F0+13.3%,
HYE, TEEEEATHE, HEERERD, AN XEAENERR, L
EENR, THEHNEKEEEER. SAUENT, 2022 £ 2 ARREEE
KFEMETHEERE, 2022 F 2 AAEMEREEFIIE 4945 1, HEF 2022
F 1 BMEEEZIY(E 5055 MIFN 2021 & 12 AW E B EFI(E 5925 i, (3)
AERBRENE 11.40 Fo/ml, FEb+1.8%, (4) Z<EBBERSE. 523 BN
811 BUIFRMFIN 5258 16.33.93 #1 35.45 57T/, IR EE+11.89%. +4.2%
+0%, BERRBEXKEEREMPRIRE. BEBREBERENEH LT 6)
AEAFLELMNIE 109.5 F7T/m, FEE+0%,

ST ZEER EVA g/ B LK, (1) AXRRRZRENTS 33.05
E5t/F5, HEE+1.1%, MigNHATFiE 6 FREMNE. (2) &F EVA N1E
20,200 JT/Mi, IFEE+5.2%, 1R4F2013 ERKEME, (3) Z&F 3.2mm ¥
RIRIBFEFRN 25 To/FHK, FEE+0%,

MR SECENBEDNEMELEK. (1) AESLE. B,
Fbth. BEEREE. HERIMAEDHH 24,500 Fo/mE. 235 7T/F 5. 4500 JT/
F52. 19975 7T/M, 19125 jo/M, IREb+4.3%, +0%, +0%, +0%, +2.6%,
THER BT S MRS SME LT, (1) ZANE K =M1 42.75
F7c/ME, HE+1.2% . ZSEHERENTE 564 7t/F 5, HLh+4.6%, EERER
KBNS Faa. (2) EERAEN 9,000 jo/il, RLL+4.6%; 74
AEas. HEMBEENES AN 2,575, 1,425, 1,545 7t/F 5=, HBIIFRLL
+0%. +0%. +0%; Z&FEZENWHENIE 6,700 7T/F5%, FEE+0%,
Hfudk SR BE I, (1) 25E 99.95%%H. $£. KN8O3 228.4,734.5.
925 7t/73, ¥FEL-3.0%. +9.9%. +0%s;

BN SeEmBFSRAMERR. BT ML T SAHFTFE
RRBLESHE, BINKERTTRL. RERG. #3258, SERigtt
FEE W EMEBERL, BREEAENERRFEREEALMBENX,
BIKERMRMD. PGS, BEREHR.

R T, METENM; RARFEEUXE; B EERN#, HEEH IR
. ABRRNEXR. REMBERUNREE RN,

AKIEFH

EVERBRIGHT SECURITIES

RE
Wi (4E)

iz

Sinim: EBE
PVIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 5T LEE

91%
66%
40%
15%

-10% - T T T
12/20 03/21 07/21 11/21

—_— G JAR300
HESR: Wind

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

xR 1. RAHEI RN RCER

2022/2/25

THKIE

30H BKiE

3650 #KiE

BRI BmE 77T/ 54.7 36.41%
ORSARIBRINE RBTFESR, EBFRS BT/ 1 0. 00%
E=l 99. 999K ER60ET RN, 2M0mTFEasse | /TR 22500 { 0.00% -0.22%
999%%: EF= DFAME. 21 BEE BT /TR 600 | 0.00% 4.35%
BpeT s 269 B . 230K TR 186.75 | 0.00% 22. 25%
mrEE HEREEN S AN ES eSS 2 | om0 | | 0.00%

99. 598F# BETEHAEN T3 7T/ 48.00 _

56. SUEELE BR= T ERME AmE | g0.05 | HEESEE
PERH21% =TTIEMRE F37T/m 11. 40 l1. 79% 14.00%
e BEEE F55/%% 16 _ 55%
=sTatel: 811 BE S TR EARAE T3/ 35.45 HOO% 74.63%
=5EitEl: 523 R TT RS ERAR T3 7T/ 33.93 22% 14.72%
AIRE B AIRE T3 7T/ 5.55 0. 00% 0. 00% 14. 43%
HEERE RAGE B R AR T3/ 3.9 0. 00% 0. 00% 6. 94%
ANEBERE §BE R AR F7T/E 59 0. 00% 0. 00% 58%
=EERD. 2R = B R AR 73 75/" 11.275 0. 00% 0. 00% . 62%
B EA T SR EBARTR BB T SR R ARTR T3/ 11.03 0. 00% 0. 00% 2. 62%
TR Bt RA 7T/ TR 1.23 0. 00% 0. 00% 2.50%
SUMRSEMN T - ERARR, $EERhAREE A 7T/ TR 34.63 0. 00% -5.23% 41.06%
$9¥BRE: PRFIERT REstohE TS 31.5 0. 00% 0. 00% 0. 00%
E0I%: 1 SR, W—5 S 7T/F 5 1095 0. 00% 97. 30%
SN 35 FrAERZE B /TR 297.5 . 48% 99. 00%
S8 SN ET/FR|  33.05 1.07% 8.87%
KRS HARBLE TR 25 0. 00% -41.86%
R EVALtEEY) 3304 AL 31PELRETEE MR 7T/ 20200 _21% 15.43%
EHELE EOEPBRIPTIE 7T/M 75000 £ 0.00% 15. 38%
SR BERE 7o/ R 0.73 | 0.00% 17. 74%
EEiTa HlEEse 7T/ 24500 26% 89.92%
FERED IR AR EEEERRE 7T/M% 19125 . 62% 84.34%
tz EEEA MR AER S 7o/M 19975 | 0-00% 69. 82%
pol i sEnas, BTFRASHS T/ AR 235 i 0.00% B 55050
aiki Ve 2kl To/ A F 4500 0.00% 0.00%
MEN=5 | ShEREE T 7T/ 42.75 i 1.18% 14. 71%
SHEAE 3CE3t /TR 564.0 64% 83.12%
i 5£98 BEHEE. IWRESURE 7T/ 9000 65% 57.89%
s | BEEm(>99.9999% B0UBTHSHE, HIEEMBHE /TR 2575 ; 0. 00% 16.25%
ARSE( >99% T09%8F | TORRM ( FIF R GFHIE) 7o/ T 1425 | 0.00% 11.76%
—RAH( 0999 | roomFoest, 1SMTRTAAMERE | TFE | 600 % 0.00% 25, 23%
§499. 95% 50968 F B S451kas 7T/ 228 _ -2.98% | -14.93%
Hith §#99. 95% 80U F RS T/ 4734.5 -26.09%
§%99. 95% SEMAAEL 7T/ 925 § 0. 00% -20. 60%

ZEBRIR: Wind, BJIBZE. XRIESHAFRT

IESFMRRRE



1: EBRREMIEER G (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. FETHME: BBEHNEIWEEIRR

BT, FARME&o. SEREESIE, BEEXHHXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFMERSTZNATREY. BRGE. BRasTELTIINGISE, B
FEELTERATEREAENHIE, SO BB THEEME, EM=MRIE
ZMNATF YA AFTR RN ; HARBDBRKEFHEREE, 2018 F 40%
RS R TRESNM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%AFHMMEN. B SEBAIEITIA. i TEMMES .

HRERARETTESEES, MENKRETROHRR, FLLHEENIERT L
RBRETTIMGEE L SSENRSE. MREETERATEZS T B =TER
M, E BB AR A FRER B S LU E BT LUSE Tk e R E 1T L BAERT 8
SE.

2B R ARSEAD S L1 0.86, FREL+1.6% ; AR SEAN IR ES SN AR EL B 4.71,
IREE-1.2%, X ELEIREBZAEE TS FHhE L RIMFEE, B THEERE
RMFETE,

2: FBREH/MRERTAM S LLIEA B AR /RS LL(E

85

—— -t

75
65 |
55
45
35
25

15

2014-11-16  2016-11-16

— r p 110
6.5 4 1.10
{ 1.05
6
{ 1.00
5.5 4 095
5 | { 0.90
0.85
45
{ 0.80
4
2020-11-16 1 075

2018-11-16

0.70

BEBRIR: Wind, JAKIESFFHRFR

FEBRIR: Wind, XKIESFHRAR

BREENEEEFRARNERIRE, BSR4, MMIE; RIERII
BIHIE, REWEMAEEE 1.2 WS (Rig2sME)F 5.5 FremIzEit
B, AERRHEF I 11.62 H 7o/, IR Eb+1.5%; EFIZ 21.23%, I EE+0.17pct,

AEEBMREHETF 61 M, IRLLT (-5 M,

2022 & 1 AR 29 450 BBM; FF I 25.1%,REE-2.8 pct;2021
F 12 BRWEZRE 323 M, [[EL-80.3%,

IESFMRRRE



e

& 3: BREHNEEFMENR(FT/MM, %) E4: B AEFENAERTE
14 30% 1100 1 105%
m— EF]  —FRER) FEEEW) -=---FIX#H)
12 + 25% 1 95%
1000

10 20% 1 85%
g | 15% 900 1 75%
6 L 10% 800 | 1 65%
4 5% 200 | 1 550
2 0% 1 45%
0 -5% 600 T 1 35%
2019) 2021/1/4 20221141 10 500 | 1 oo
4T -15% 400 : : : : :  15%
-6 - -20% 2018518 2018598 20195558 202041 8 2020598 2021458 2022818

HRR: Wind, BIIBZE. XKIESFHRFR HRFGR: BINRE. XAIEHHARR
5: EEfRERRMHERE (Mh) 6. EBfFELE ERE{F (M)
3500.0
p— ()19 2020 e— 2021 ——— 7020 202] eo— 2022
3000.0
250 ¢
2500.0
2000.0 F 200 -—/\‘\,M
1500.0 |+ 150
1000.0 | 100
500.0 0 s
0.0 L L 0
T ST T OO R E R R R EEEEEEEEEE R
— AT N O M OOANWUL O ASTN~NOM OO N
BRERZRRRERE DR DR RERR
FEXRR: BXREE. B)IBFE. XKIESHFERR AR B)IBZE. HAIESHFRER

(2) $K: ®EH . LA SIEESIEEN, KB #TRALIERN
FEHIRT IS NS . MRNHKIERRMNAIES AT SIS KA EEK, 5K
B 56% BT HRRR. 26%BATER, BEKNSFIEHRMNEZEME,
BRARERSE. 2HRSENEESFENSIES N ALK, 04, 1%—EH
3 5 4%,

MNEHAER, EMERFTEXRE TR, EPMTMRTY S8 HE
BEHILEIX 46%; ERNKMERNEMHBRSLHBESE, REATEE
BTFHIZREAME, BnEMUEEATMETMR. BAFNSE. BEE~5
BE, SR EEREMTLZNHA . NEMERRTEEH, RBRMN
FERTFTARHCIMENNAE TR, FTHRESIHES,

2019 FEATIH 51%NHKMEAFHIIE. 18%AFA=MK. 8%H
FREARAEFE IR, EERUMAE, BANEZRHKRG. BHES. mIME
FVHNRATREERINE. RIBAESESIBRORES, AIESEMER L
=, MMEERKMAE, RUWHEEKLU 0 FNE, MEBRKESRUNE
BERFEIR AR IRE. FEt, 0 &BEHMELEHERIINEDT UK RE S
Rk FMERT 5855,

A[E 0 RIBLHEM 4 HBHBEKMIES 570 8.60 # 7.6 Hro/Mi, MEMNE
1.00 Aro/ml, HEERFLEAFT. ZNEB 2020 FTTHEERIFEES, Bl
AF 2020 FEREEFKF,

IESFMRRRE



e

B 7. REFEEKNE (D IT/M) B 8: 04&# 4 FispEkiNZ= (A 7o/m)
——— RO - - —- ISk tRskAR o
9.0 r 1.0 +
85
8.0 0.9
75
70 & 08 |
65 r 07 |
6.0 |
55 06 r
50 05 F
45
4.0 : : : 0.4 : : ;
2020-02-04 2020-09-04 2021-04-04 2021-11-04 2020-02-04 2020-09-04  2021-04-04 2021-11-04
FRIFGE: Wind, XAIEHFZFR HWRSRTE: Wind. YAESHHRFR
(3) #F: BMIAS=EA 3180°C, AILEIATIRES. $H. HWASEEMEE,
=EANEREaEME, TRTERESHH(WAINEO. BE. BHRARES)MW
Fli&, 2019 FL2EK 19%MEEAF M=K, FEATHESEEE (AR
EFNFEFERTRR AN, HPMT A shHl G EbLY 75%, & il & 15%,
BEADIN A 6%, ERTHSITIAMITAEITI S 4%) ; BEEFIEHRNET
ACHERSIE, 2019 FEHER AL 9%,
ERREBEMHLIXERRRE, EERPEREEESEL 8 M, Hrg
WHIHELS S5 1, SREASHEY 1M, HEEL 2 1M, REMEERANT
MANERE, TITERNRESESENEE SLEETEH-
ZKREEF 99.99%B-# 11 1& 7 22,500.00 7T/F 5%, 5 EAEE, SN E
2014 FELIRFLETE; 1 B 99.99%8k# =2 0.376 i, IFLb+7.4%.
9: EF® 99.99%Bk9 (B T/ T5%) 10: EF=>99.99%¥k A & == (1)
65 - 2022 2021  co— 2020
6.0 0.6 r
55 |
05 +
50 |
i 04 _M
40 0.3 +
3.5 ' 0-2 [
30 |
o5 | 01
20 N N D 1 1 1 1 1 1 1 1 1 1 1 I
2012-02-17 2016-02-17 2020-02-17 = EES' E(Eg. Elqu. ﬂ.}f g IE I}_g %IJ ﬂé“. DE ch
TRRE: Wind, XAIESFRZFR BRFE: BIIBRZ. XRIESHRR

(4) 3K RE—TARITIREMEL, RSN 2. 2019 FER 22%HY
WHATMZ=MR. 21%ATFEHEBF. 16%ATSEBF. I%BTES. T%H
FaER. AELIM, REGBREFHNLLRE. RYBEEMAEKESME, RN
BFM=EMX WA SN RER SRR,

AN HEN 600.00 7T/F5e, HEE+0%. ZAFK=E 0.075 i, IFtL
+4.2%.

IESFMRRRE



e

11: B 99% BN & (75 /F5%) 12: B 99% % E = £ (M)
700 ¢ 20204 —_— 00214
650 0.40
0.35 |
600 1 030 L
550 0.25
0.20
500 0.15
0.10
450 0.05 +
0.00
FRRO0923835359292949
350 : : BRI R R R R R R R R R R R R
2006-03-16 2012-03-16 2018-03-16
FRER: Wind, B)IBZ. XKXIESHFFR HEFGR: BINRBE. XAIEHHAFTAR
(5) WxetefE: MmETER—FhFREmMM BRI AMF LRI INITEA.
HNEMEERENFME, BEREKR. BE5. BER. FEKAIINEMRLS
2020 5, 26%MIMRFERABTREMN ), 23%HmAERBTMTME,
14%BFEBERN, 11%BFE%E, TR 26%BTF RECEMRE. EHBES. B
AN E 47,
B R AN 186.8 7T/ 52, I Eb+0%; EF 58.71 7T /F 58 , 3R EL-0.3%,
FEFIZE 31.55%), IFLEE-0.1 pcto FREFEMNIZTE 2020 Fi2P Lik, AEANMERLE
BT, b 20 FLSREREKTE, EFRMEFERETF 20 FEREEKF,
A ERETLEREETE 13 M, IREL+O M,
1 BErsF4Er=2 2739 i, [ELLIE4+92.4%,
13: BREFENE(T/T =) 14: FRAFEEFIMEFZER)
200 ¢ 70 r e ERGTTR)  —RER) ] 40%
190 60
180 50 |
170
40
160
30
150
140 20
130 | 10 |
120 0
110 , , 202 2021/1/31
2020-01-31 2021-01-31 2022-01-:
HRFIR: Wind, BIIBZE. XKIESHRR HRRR: BIIBE. XAKIESHRRR

IESFMRRRE



e

15: Wxétdf B ErF-2(m) 16: WreF4E R EEEER ()
2500 [ com 2019 2020 emmm— 2021 — 00205 20214F emm— 00224F
2300 |
2100 | 140 1
120 |
1900 |
100 |
1700 |
1500 | 80 ¥
60 |
1300 | 20 |
1100 | 20 I
900 0 e T
700 b ol ol ol ol ol
D @ @ @ @ @ I @ QR L 0@ O FRpo o283 ABSISSD
4 8 ® ¥ 8 o~ 0o o g o IR R IR R R R R R R R R R R R R
FRR: BIIRZ. AAEERRR BRSEE: BIRE. KAIESHARR

3. MEERZFEMME: BENEE 50 Bt/
Dy

WMEERETERASIEE M. BYl. BIERSA. BRI HHNEEEMS
2, HPEMMA SIS 40%, B REEANEEMUEEFHA
BiRE, TEOUS AR BEF =M AREREEBE, BRGER
T2, BZHSHTFEREE, TERTRRETE, MELSHRAMEA
#HE, BRiERAFESNAEMEA,; =B sk &R, EEFE
5, EFRAFESIENANZ.

@R NES FREMBERMEL. AR, BER. RE. RSB
FEEMBAR, XEMERASSEEFERMNEERETFKR,

FESRFETIIEAT 2022 F£ 1 BHEE, BE 2022 F£ 1 BHHERSE
=2 45.2 B, FEE-12.7%, FELIEK 1.3 5. 1 BEARNERSESTE2E
FIAF) 18.7%, IRFLEL+0.9Pct,

17 FEFMEERSETEREER

60 GRS R () iR 20%
18%
50 16%
40 14%
12%
30 10%
8%
20 6%
il |I|| Il | o
| | 2

A I N O A~ O A<~ 0O A N~ O d

2900 9590990949590 g3

0O 0O 0O 0 OO OO O OO ©O O O O W «H « «H

™~ o+ H d H d 4 N AN NN AN NN NN

O O O OO OO O O O O O o o o o o

AN AN AN AN AN AN AN AN N AN NN NNy

FEBRIR: Wind, XKIESFHAPMEE, 8E20202%1A8
IREBIBEWMNIE, ENI R0 2022 & 1 BREHHETIR
2021 4 12 BIFLLHEIN 1.8%, THISAREHRIR i@ RATHEHOTR,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

® 2 mthidlEEE R

2021 fF 12 A&

2022 £F 1 AF=BARIFAML

PRER B EE =T FREL 52 =T
TERA (GWh) 11 8.6 11.4 8.3
Ltk (GWh) 6.2 0.45 6.5 0.45
SIEEF (GWh) 1.55 0.15 1.6 0.15
F8E (GWh) 0.58 0.62
Z 45588 (GWh) 0.9 0.5 0.9 0.55
&it (GWh) 19.65 1028  PR0.4 10.1

FRRR: BFEE. HKEFHAMEE

(1) IEtkitEl

$2: =5t NCM ERMEIH E 2R EME EREREN S A KE. 2020 F
E, £962%MMERIERA TERFEM, Hi 18.5%MMERER THERTAEE
i, 44%BIERERSE R T = TRt

BT =R RENERE, ARRKE, BR=ZTMHERAREBNLE
IR BRE=ZTMERFIEERESS, SR MERMRE, B TmERE (B
| 720°C) , BAKEANMEBERME (471°C) , ERHIEEPEILUS =THiRE
BHOMES, RAREM. Bt KkSRUEMBMREMERENNET—EE
E LRI R BRE R = ST IEAR M EHEY R KIF .

Bt IRER SRR AR TEB FBt, MIRHMERERRIZ, THETEF
EZ T B N A RIS AV ZER] LU BREZ AT AL AN Tk Tk
FHENRSE. B8 DI REEREN BB ERRE R AT X, &hE
RBEZEZRERBHENNE

KE B, THRMBLEIAWENEIHN 48, 46.1 40 F7T/mE, IF
Eb+13.9%. +16.1%7#1+13.2%.,

18: E3fK. ThAlEE MRS ENE (A T/M) 19: SRWESHHK. MBikS TiirE(GrT/mh)

Tk 2259 S&aeE 6 [ e SEMEER === BR-IHEG) 30
4
43 t 25
2
33 | { 2.
0 0
2018/12/8 8
23 r 2 F 115
L _4 L
13 /J ,— LY 1.0
3 : e —— L -6 = 4 \’\I\'\" “\’ N 0
2018/12/8 2019/12/8 2020/12/8 2021/12/8 P XS Y b’ 0.5
g = v
10 L 4 0.0

R Wind, FEAIEHHFR FRRR: Wind, HAIESHSFA

ERSRE N EERMEIIEEA. L. ARz NE, FHsEr—m
FRERSEFR 2 O Ml 5% m i FEHEA. 1.6 FliZhbe. 1.84 MEFRERAN 6.06 MizhIME, &
A LERIMNE. IMIT2RIR 1.8 H/MilE, kR ERRAERERERENE
EF| 18.4 Hyo/m, 3FLE-73308 JT/ME, EFIZ 50.6%, IFEE-8.20 pcto

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

ETREREF & 0.39 5Mf, 3FLE+2.4%; FFI 43.48%, 3FLE+1.0pcto
FRERTEEETF 0.49 F7Mg, ¥FLE-0.08%,
12 ABERSERVEESR 2.44 A, BEE+12.1%.

B 20: BERSENEERMMNEFERGT/HE, %)

21: WERSE R ERIVHERE (5 )

30 r m— | e— () 70%

25

20

15 -

10

2015/3/27 2017/3/27 2019/3/27

35 '—zoj_gf'z

3.0

20205F emmm— 20215

25
20

AN

05

0.0 1 1 1 1 1 1 1 1 1
L OO OC O OC OO0 00 OO0 OO
4 N ® ¥ 1B 6 N © o

10H
11H
128

FEREIR: Wind, BIIBZ. XKIESMAFR

22: BEEREEENAIERR)

HRRR: BIIBZE. KRIESFMRFT

23: TR TEE R T (o)

070

— R (5)

—FIR (%)
0.60

0.50 r
040 r
0.30

0.20
0.10

0.00

2020/1/10 2021/1/10 2022/1/10

80%
70%
60%
50%
40%
30%
20%
10%
0%

— ) (020

2021 em— 2022

02
0
L T A g O g T C T
ATNOCNOCONLOAYITNO N OO N
BB OO S SN NN @O oSS S S 0
FREFARERERERRERRE

FRRIR: Wind, BIIEF. JXKIEFHRFR

HRRR: BIIBF. XAESHRR

i 2019 EREHEBREN 7 A, HA 80%AFHBMIEE, HPRERH
FEWATF NCANCM ZE=TTaiikik,

SEARBREENE 11.40 Fo/m, FEE+1.79%, £F4.84 Ht/£EM, IF
Eb+0.55 Art/EEM, EFZE 42.5%, FEE+5.19 pct,

AR E 898 £EM, FF 278 £EM, IFLb-12 £EM,

IESFMRRRE




24: WMERSEHTAEED (/5 7T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

25: MBRENTENE

[ R FTTSEM) —— ERIE%, 5] 00%

¥ ¥ & & 0 0%
,199 (1:\9 q;@ ,{),9 2020/1/17 2021/1/17
P S -10%

BERER. BIIBE. HKRIESFHRR

26: MBEHAE~E(EENM)

HRRR: BIIBZE. KRIESMRFT

27: WMBERELA EETE (/R M)

950

850

750

650

550

450

$17

R4

HF7E
%103
F13[F
%163
19
%223
5258
28
318
34

2019 2020
450 202] e— 2022

400

i U

250
L mmmm 200
N < ¢ < < 0
& W & &® R B 17 $8E H15HB22E 520 H36EE4F 508

BERER. BIIBRE. HKIESFHARAR

BEFR: BINRE. XAKIESHHATAR

NCM = oiER it Rlg s &L BT A9 79 111 8BS, 523 B, 622 &Y, 811 &Y
%, H1 622, 811 MARKRMNERE=TMEEERES, AR, SELHH
BEEMENAR. IMNAERHSENATRRAEER R FESNERNRE, EXPF
FIFRR, LbImBEHER Y7 | =¥ MINL 3 EQLl HERYRA TR
BB, RRBERELET HXEE[LE,

A E RS SEM AR FIEF 957 16.00, 0.70 5 7T/M, IAEL+11.89%. +0%,
FEFI=E 4.65%, ¥FEE-0.29 pct;

A ERB ST BRGS0 14845, 138 0, FBH 2020 FR—HA
FHKE%,

10 B2 Ea B ERERR 15.4GWh, X 18 EROEFHRBS, Fk
HiE%+162.4%, HEPREASIBRZES 8.4 GWh, &bt 5%, LT 2018 &R0
FRIABR 1,21 F 12 AR KRR BRTLY R 55976.3 4, B AH+196.5%,

523 B 811 BUEARHHEMAIE S 33.93 H 35.45 F57/M, TRELH B
+4.2%, +0%. 811 MEFBR=7THHK, T 523 REMEAN=TERERH
#1811 B 523 MY ETLURME R = THRAIE A TR B,

IESFMRRRE



e

ZAE 811 BUFN 523 BN E 1.5 Fyo/Mli, ¥REb-1.4 Hio/m, A FHEREMAE,
H2021 £3 AUX 811 M 523 AMEDT K, HRARSE=TESERH,

& 28: BEEREETRHYE ()5 7T/mh) B 29: BEAEEENEFZE(%)
170 [ e AR B | —— EFEE) 11.0%
065 | 10.5%
150 10.0%
130 | 055 | 9.5%
9.0%
11.0 | 8.5%
0.45 600t
9.0 0.35 7.5%
S 7.0%
.0 6.5%
5.0 0.25 ¢ 6.0%
5.5%
3.0 ' : 0.15 5.0%
2021-12-13 2022-01-13 2022-02-13 2020/1/17 2020/7/17 2021/1/17 202L/7/17
HERFIR: Wind, XKIEHHARFT BEFR: BIBRE. XKIESHARR
& 30: BiEAEkBAEEE(ME) B 31: BiEREEREM B (M)
— 2020 202]  emmm— 2022 — 2020 202]  mm— 2022
600 16000
500 14000 e
12000 |
400 10000 |
300 8000 |
6000 |
200 4000 |
100 2000 |
0 0
W B G G A A G e
SRR EORRERL RS g W R R R R R R R R
FRFR: B)IBRZE. XKIESHFRFR BEFR: BIINRE. XAKIESHHATAR
& 32: mhEHMEEE(GWhH) B 33: BiMgEEEEbit
2018 em— 2019 2020 emmm— 2021 2018 2019 2020 2021
70%
16 60% |
14
12t 50% |
12 i 40% |
6 | 30%
4 L
2t 20%
O 1 1 1 1 1 1 1 1 1 1 1 J 100/ ) ) ) ) ) ) ) ) ) )
(1]
EEEE%%%%E%E% I 0 OO0 OO OO D OO0 OR OO 0D O° OO
— - - " N M < I © ~N 0 o O «H
— - -
HRRIR: RESRFERAEMSOIFEEE. HRIESHRFR HEFR: PESRESHABMA L SIFRELE. SIS

IESFMRRRE
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& 34: B EAERIEERE (M) B 35: 523, 811 BIEMMEIMERMNZE (R TT/Mh)
60000  [em— 2019 2020 cmmm— 2021 s 57 37 e 811 Y 811-523{1E ( %l )
40 71 7.5
50000
35 41 6.5
40000
30 r 1 55
30000
25 ‘ 1 45
20000 | |
20 _’_o"—|_.—l—’_'_ 4135
10000 —
— 15 | 1 25
0 1 1 1 1 1 1 1 1 1 1 1 ]
R S O o 10 - - 15
— o 2020-12-01 2021-05-01 2021-10-01

BRER: BIRE. HKRISFHARAR FEBRIR: Wind, XKIESHRARN

(2) ke
BB TR AR EED AR L, AR AT U AR B
AR TR AL, BEaTE AN AR EEEmMEE, 8 ALSG
£, RAGENRMGE,
B iR IAR B A THZ 330-340mAh/g 1118453 3.85 1 5.55 AT/
i, FLEIgHTE; RAGE 1 B8 61150 M, FFIE 35.74%.

E 36: TERIRFINE (5 7T/mh) B 37. RAMFA R 8 (Wh)FIFF T (%)
AIEFE340-360mAN/g AIEFE330-340mAN/g 120000 1 e e TR (%) 4 70%
RIHFINEER - - - - BHEAGE 100000 | <1 1 60%
S — 80000 | 1 50%
i . | 60000 | 40%
__________ | -
6> | 30%
6.0 [ - e
o v 40000 0%
5o | N " 20000 I 10%
4.5 ' ' 0 1 1 1 1 1 1 1 1 1 1 1 1 0%
a0 b MMITTETDTERTIERK T T
. S M IO N O A A M U0~ O A
a5 | FRERBEERERETHE
' S 888883 d38dad
30 ‘ ‘ SEERRSSERSRER
2017-02-07 2019-02-07 2021-02-07 & &
AR Wind. YAESHZFR FHIRR: Wind. HAIESHZA

(3) EBfRRAMRE

NABREBFNEEFRELBRER, Ex2NATES FoiO8Et. 28 F
fEREFR A Efh B A M, RIEPHATEANEEFRBBEREMR.

AENEBRERE ML/ 59.00 Hro/M, IREE+0%, &F 2017 F£6 ALK
BEKE, NEEEEEETF) 129405.3 7T/M, FLL-6.7%, EFIZK 34.1%, FLL
-2.5pct, 1187 2020 ETFHFFELRKREKTE, EFFEFZRIFGTF 2020 F3R
BEKE,

BEER R EE BB ARRAD = St Bl 2.2Ah BRI ZEZ<E-0.25 3 7o/, 3R EE+0%.
BER KSR AR A TRAER TR SRR, = c A EBARRBE T = oM, FRILZNE
B LA PR BB Bk 52 R S A = e EB A AVAERT 58 55, 1Z354F 2020 FIRE Lk, 4F
17 FTFHERBREKF,

KENABREFEMET 75 1604, 210 M, =85 20 F 2 B4t
BEHL1T, ENHRERETE, ZEAERE,

IESFMRRRE
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38: FNEBERTEN TR AR 2= (3 7T/Mh) 39: AEBREEHNNENRG)

60%

I (TT/1) e ] (%)

— A
-——-- @ﬁw@-zy—c&m@i@

55 50%

115 20.0

45 40%

1 05 15.0

35 - 30%
A '0.5 lo.o
25 20%
{-15
15 5.0 10%
5 : : 2.5 ;
2017-05-31 2019-05-31 2021-05-31 0.0 0%
2020/1/17 2021/1/17 2022/1/17
FRR: Wind, HAIESHERAT BRRE: BB LSRR
40: NEBERREA EF () 41: N BT B8 ()
1850
— 2020 2021  cmmm— 2022 — 2020 2021  cmmm— 2022
1650 |
300.0

1450 |
2500 1250 |

24

200.0 1050 |

150.0 A 850 |

100.0 650 |

50.0 450 :ﬁ:
0.0 250

g e T T T g o o g g g T T o A T g T
TITNOMOCONWOWMOATNO MO O N TITNOMOCONWOAITNO®M G O N
BRI SIS NNNO O 0T F SO Err e e B N P S B P RS W s U
FREAERBRERFERBRBRRBRRER IR 9 IR R IR IR IR R R R R R R W

FRRE: Wind, XKIESHAFR BRER: BIIRE. HKIESFHRFR

B2 —HFg (DMC) ERErIEREVEBMERSEN, 2019 F£9 12.6%H DMC
W PR R At ER AR R BREE = B A T RIEE S AR I i PR PR AN R LE 5B MM BT o
HRiNEEFRMTEXAEVATIMIEKERR, BLEEREARREM.
BFAESENEFLBHERTE Y. RENREERATE T EEBIERMEEEMN
Ze,

BEFHEMRENTZ EEGT X GUERERILE) MEE R EZE) 7R,
TENETBERMPARAE (PP) , EBEMFERMHANRZE (PE) - BT
BRRE, BREZIZRESIFERNRHOREERS.

ZsF& DMC #74& 5,900.00 7o/Mi, ¥FEb-11.3%. 16um SEEFRAEMNHE 12300
TT/AFERAK, WE+0; EF) 3072.8 7T/AFXK, HLEE-1.9 7T/ HEXK,

SERIRF=2 17287 AF A XK, HEb+4.95%; FETF 2855 AFH Ko

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

42 TxER_FREE (DMC) B4 (7o/ih) 43: FRERHMEFEF

16000 kg sk p—
1605 MEGEBETH) ERIGETRBE)0,
14000 | t100
i 15000 2t
12000 : 1 2000
10000 | 14000 | h { 2000
-
i { 2800
8000 13000 |
5000 - 1 2700
12000 | —~ 1 2600
4000 | 1 2500
11000 |
2000 | 1{ 2400
0 . . 10000 s 1 2300
2014-05-19 2017-05-19 2020-05-19 2020/1/17 2021/1/17 2022/1/17
FEEXR: Wind. FAIEHHRER BEFR: BIBRE. XKIESHARAR
44: REEFE(RERX) 45: REEF(RFESXK)
18450 4450 .
2020 202]  emmm— 2022 2020 202]  emmm— 2022
16450 v 3950 |
14450 | 3450
12450 | 2050 |
10450 |
2450 L
8450 |
6450 | 1950 _/_/\
4450 1450 F
2450 | 950 |
450 450
B B B G A B BT G G G R B G B G O BB B G G A MG G ORE A AT R B B E
AT N~NO M OO ANLL OASNO MO O N A T N~NO MO OANLW O AN O MO o N
FRERERERRERREERBRERRE REERRERERERERBERRE

BERER. BIIBE. HKIESFHRR

FRRR: BIIRE. XKIESHRER
(4) SRSEFNREBRE

FREIAYIE A BB AR EB DR E IEAR A EESE. AR AE. HEeE Bttt
EIEAEMERENE L, FHENEE ERREMEEBMATE, RIRHES BEEN
E 0L BB AR A SE A E R LR,

/A 8um EBHIERESENHE 107.00 7t/F 5=, HEE+0%, FSEFBETREE
& 34.63 7o/F 5, HEE+0 7T/F 5o

PERBEAIINENDEESFEMAETEER, EFESEMA, £3C
SUBN AR B LB 60%, HZSNBEIFEEREMNFEETIN, REEFTER
SHPEFE M AEARIFAIMETMERE, BaTli#ONE, DNPEIRI. BFEBEI. &
hREDRI (T&T) MEEFEN SIET £IKH1H 90%HH 5.

Zs FE BRF0 B8 TA T hRENRI SR 2B REMN A8 55179 31.50. 29.00 7T/FK, FLb E
AT, MENIKE 2019 FR—EFRIFRE,

IESFMRRRE
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46: EMRIATH. FERERMMENIRE M E(T/TR) 47: BRFIEE THCAREDRISZEBRR 1% (5T /FK)
DO sumitEE —— R s jy BRI - - = - A8 IR
100 RS- ERARIR () 168
95 4 55 32 b
90
1 45
85 31
80 .
[E 25 30 :
70 '
s L1HNO ¥ § 1 ¥ 1§ R W5 09 | b e o
2017-09-28 2019-09-28 2021-09-28 ] :
28 : :
2017-09-30 2019-09-30 2021-09-30
FEBRIR: Wind. SKIESFRFFR FRRIR: Wind. XKIESHRAR
(5) FaExHE

SRR — MUK R, TERTBEIRATIREIF RS, SAXEE. TIREEEAR. #T
BERZE. REBNERARS(EPS RA)FERZNA.

ZJE N35.H35 S sk 114& 525179 297.5.365.5 7T/ A Fr» ¥ EE+3.5%. +2.8%,
12 BIREETRSKIRER & 23050 Mg, FF T = 58.9%

B 48: B SMESF TE(%) B 49: HREESHsRNr B ()
2019 == == 2020 emm—2021 2010 == == 2020 em—2021
80% r 28000
P ad
70% | P 24000 |
60% \/,\‘ 20000 | z =
\ / -
50% | 16000 | -
\ / Pl
a0% [\ 12000 + \ r
/ \ 7/
30% -\ 8ooo
P 4000 b
1 1 O 1 1 1 o o o o O O O 1

FRRR: BIIBZE. AKRIEEMAFR BRRR: BIIBRE. ARESMAFT

R LR E B NS BB, TR E B RIEAXER,
HERMIERLY 2/3 AIHIE ORI , BRAUERNISZBIEIL 25%, BHlE 1
BUTREBNFRE 1.2 BURKEN. RILHE, SMGKMFEEEE 0.45 g
S, Flt, HHEMNERZE 0.45 AN & BT LU Sk
BYEF LR,

AR ELNE 1,095.00 7T/F 52, FEE+0%, HATF 2018 FRIRE 1L
B; £%/87.80 yu/F5, HtE+0.75%, FEFI= 8.16%,

EAFEESLTE 1465 M, IRLE+0.9%; FEfF 3437 M, IRLE+2.6%.

IESFMRRRE
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50: S HEUEEFER (M) 51: |WEHNEAEF
12450 _ _
— 2020 202] cmmm— 2022 e ()} (TT/F5E) ERGTFR)G)
10450 |
1200 1 180
8450 1100 - fl 160
1000 J. 140
6450 | zgg L 120
4450 700 | (' 4 100
1 80
2450 O 600 1 ‘\4 1 60
500 | J
450 400 r Yoy ,] o7 140
Er e o e e BN S o S S G W 200 L ! 0
R R R IR IR 0K 0K R IR IR R R R R R 2020/1/10 2021/1/10 2022/1/10
BRIRE: BIBE. HAESHRHR BRRE: BIBZ. RAESHRFR
& 52: SAESEAESE(M) 53: HEHINE (o/TR)
1650
— 2020 202] emm— 2022 e— NSNS 2 E T/ AT
1450 r 400 — RS SR H 35 2 E (T AT
1250 350
1050 300
850 | 250
650 r 200
450 150
R W W E R R R T R 6
FRFoSSINNIBISSISIH 100 . . -
FHEBRBEERRBERRBRE 2020/7/24 2021/1/24 2021/7/24 2022/1/24
FRRE: BHIRT. KAESHRER BRRE: BB RAESHRAR
B 54: S A R E() B 55: AAEBATE (%)
. ()2 04 20214F  emmmm—D0224F
— 20204 20214 emmm— 20224
8000
7000 | 80%
6000 | 70% r & ‘_/_/
5000 | ® M 60% -
4000 | 50% r
3000 | 40% |-
2000 | 30% |-
1000 | 20%
' 0 1 1 1 1 1 1 1 1 1 1 1 ] 10% [
DI m n(;) nﬂ; I]Lg ur I]E g g E DI E 0% 1 1 1 1 1 1 1 1 1 1 1 ]
- o @ 2 5 ¢ MM ITMODIDIIIHOIII®NMIKM®IMD
- [a"] o == ¥y w I~ [==] [=>] (=] - (]
BRE: BIIRE. KIS FRRE: BEIRE. HAESFRR

4. JeRFmmE: Z&EEM EVA firfs/)vE L
il

KRS R EEEAM: &, XRKB, FHERE. £
RI£&F0 EVA 54,

IESFMRRRE
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(1) BERE

SRR LEBH LR, S REREE R ERRR&TS B
DB S REER TSRS, AIATFEEREAN, SEAGRKREBRS
DI Z—,

EENRES BFENE 33.05 £55/T5%, FE+1.1%, LT 18 EREFK
T, 12 B Z&bErFE2 44100 M, &b FRFREMAE, FFITE 95.09%, /9 2020

FRRZIKFE,
& 56: ZSEEHESE ()T (%) B 57: XAREZRBENE(ET/TR)
- EEER() —— AR 40 r
50000 100%
45000 90% 35 |
40000 80% 20 |
35000 70%
30000 60% o5 L
25000 50%
20000 40% 20 F
15000 30%
10000 20% 15
5000 10% 10 |
0 0%
e 2 2 e 2 2 2 @ . .
& F F & F 5
B A S I R 2014-10-01 2017-10-01 2020-10-01
ERRE: BIIRE. XKIESHRFR HEISGER: Wind, YARIESHRZFFR

(2) FRWH

HABWEEERTHAREAS, BARIFIBESTEARAEERMA AT IFREFRY
FiEE R, FEFANNENERBEL K.

TARIRIEANAE E R E WA, 75%BTEH. 15%ATF5%. 10%ATF
B F R K BREE, I ARIH 2 bb AR IR EE YN A% Eb (B BT LSS TS AR = L AN E2 SR
HENTRSE,

A 3.2mm HARIEEENE 25 7T/FK, FEE+0%; HARIEEM TR
BN EELER 0.01, IREE+0%, FRIFIBEF 953.66 7o/Mi, IREL+0%,
EFZE 30.52%, FEE+0 pct, EFIFEFEMLTF 20 EREHKF.

REXNRKIETTE. EFES3IR 16.82. 7.40 A, IREE951+0%. +0%;
FIX65%, “EMFIRRTEERL,

IESFMRRRE
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B 58: JEARWENIE(A) M ERBIENEIER B 59: HARBEEEFIFIEFIER)
2000 o 45 2500 1 45%
— RN EIEE N R (TTEGK) R

1800 e AR FR RS 40 2000 40%

1600 35%
35 1500
1400 | 30%
30 1000
1200 25%
1000 25 500 20%
800 : . . " 20 0 15%
2020/1/6  2020/7/6  2021/1/6  2021/7/6  2022/1/6 2020/1/10 2021/1/10 2022/1/10
FEFR: BIERE. HAESHRA PSR Wind. FAIESFZFR
60: FARBEBNE/ TRBEENEEHK 61: NAWERAESE(HM)
0.03 — 2020 2021  cmmm— 2022
0.025 25.00
0.02 20,00 | o] N
! |
15.00 [
0.015
10.00
001 r 500 |
0.005 | 0.00
e O A 6 A A 6
AT N~NO M OOANN O ATN~NOM OO N
0 L L 1 L mﬂ*ﬂRHHHHNNNmmmﬁ‘V#?m
2020/1/6  2020/7/6  2021/1/6  2021/7/6  2022/1/6 HRERBRRBBRERBRBRBRREK
FRIFR: Wind, BJIRE. HAESWRFR FRFOR: BIIRE. KAESHRAH
62: NRIBEE BT T (%) 63: NRIIEE ERETZ (M)
100450
a— 2020 202]  cmmm— 2022 90450 2020 202]  cmmm— 2022
120% 80450
70450
100% |
i #"_'-/-, \ 60450
80% 50450
609, [P— 40450
40% + 30450
. 20450
20% r 10450
0% 450
EEEEEEEEEECCTEEEEE EEETEEEEcEEpEEDER
B O g s s s KRR R RRRBRRBRERR
FRFR: BIEZ. KAESHRR FRFOR: BIIRE. KRR

IESFMRRRE



e

(3) FEEaR
FHECEHSAAEERITE, EFFFSEERPINERAZRZNE
ZRM#
A D460mm SARBMX FFRER E NS 75000 T/ME, L EERF.
64: EMEARMNE (H7T/M)

9.0

®460mm;FEgiEX —
80 | <D<600mmiﬁ)§ﬁﬂi%z
= OB00-900mmEEIHEX |
7.0 fr o — r
I -
6.0 |

J SR —

5.0

40 r l—|
3.0 1 1 1
2019/10/23 2020/4/23 2020/10/23 2021/4/23

FEBRIR: Wind

(4) E£RIZA EVA #HEY

ENEZENATIEILET, BN EHHIOELS T NIREMLEE
ERIRLEIIRIZ, EEATFIEI T ERERME, XA, ENELEER
FhER IR

7 BB ARREENIZIRN N 0.73 7T/ R, FEEMBRIFFRE,

ZiE-BRERC B HERY) (EVA) B—TAEAMEMIE. REMHNEREDF
¥4, 2019 £ 33%8Y EVA (EER T HIEA R, 31%ATFHIEAARAER (AR
BEEEMAMFEER T BMH), 17%AT B4R,

Z<JE EVA /11& 20,200 7T/, IFEE+5.2%, 38 2013 FREBEAE.

B 65: BERNSNENEGT/E) B 66: EVA SERMHIE(TT/H)
32000
1 -
09 | 27000 |
08 r 22000 |
07 |
17000 |
06 |
12000 |
05 |
0.4 . " 7000 " L
J0106E2E  2010fF10H 202068  20216E2H 2013-12-27 2016-12-27 2019-12-27
FESOR: Wind, HAESFIZRA FRFOR: Wind, HAGERFRA

IESFMRRRE
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N IS === =

5. %7 SSAEMEBRDR/ VIS
K

5 ERIIVNRMHEERAETRME, BTENESS, AEEFRRE
RFEET L o $EREMET IR KEFRIEEA LRI AR AR T E 4]
K. ARNHEREZNAEMUITEMEY, ATATHIEBME. BRES
TARMG. K. EFSETREMIAE AT LIGIRZRTE, TERTFZRNE
LMkt ERENFILAEREME. DEBERE M.

mE-MREReNHEERE, ERFFHEREEA, REENHFREIEF,
EtE AT B EIR F R R R IE R R IPE B

AEGI[LHENE. EFSF17 23,000 7o/, 6499.56 7T/M, MNIEIFLL
+0%, FEFIFLL+3.7%; FEFIEK 26.5%, EFIFEFZER 20 FREBEKTF,

SSREETF 2780 M, 3REL-2.1%. 1 B &S L3E & 23000 M, FEL+2.4%,

67: SRMEEMNE(T/M) 68: SR EENMERE
24500 | 9000 55%
23500 | e || | 2R ST R (GT/E)  e—EFEE(%
N 8000 50%
22500 =T - R
21500 7000 45%
20500 |
19500 | 6000 40%
18500 |
17500 | 5000 35%
16500
15500 F 4000 30%
14500 |
13500 | 3000 25%
12500 |
11500 L L 2000 20%
2019/1/15 2020/7/15 2022/1/15 2020/1/10 2021/1/10 2022/1/10
HRISEE: Wind, HASESHIZURR BREE: BIRE. HAESHRAR
69: ERVEEEEEE(M) 70: ESAEER B~ =)
6480 1 2020 202] emm— 2022 2020 202] emmm— 2022
| 25450
5450 _\ °
4450 | 20450 |
3450 | 15450 |  e—
2450 \r
10450 |
1450
5450 |
450
BT BT HT BT BT BT BT BT M BT T MT BT BT BT B ED M 450 T
@%@SQSQN&%S%BSQ%@S
iR R R R R R R R R R R ER N R
FRR: BIBE. SAEEMARR BRERE: BIRE. KAIESHRR

KB BREE. |MRNEI AN 235, 4500 7o/F5e, IFLE+0%. +0%; bE
BRSEMMAS 19975 Jo/ME, IFEE+0%; $EIREMNAE 19125 Jo/ME, IFEE+2.6%.

SRR RERREENISLLER 11.76, FLE+0%. BT BEEFERATIZE,
ZILERT R BRIZEEE. ERSHKERMBENES. %ELE 2020 F/1=
FERHETE, OEEFIBRME,

IESFMRRRE
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EVERBRIGHT SECURITIES

71 EEEERMR(5T/ME)

72: EEEREEMAR(7T/ME)

21000 [
T BTN E = T FRM

10000 - ~ HEGFETFREM = = = - BIFER RS

17000 r
15000 r
13000 r

11000

9000 .
2020/1/8 2021/1/8 2022/1/8

e 264% 1.2 UM
21000 r e >64%, 1. 5um{ZBLL
— = 264%,1.2um] M|

=/

- = o= o 263%,1.2uMEY

19000 r

17000 r

15000 r

13000 F
[m— e e

M -
11000 pe=d s s
2020/1/7  2020/7/7  202U1/7 2021717  2022/1/7

FRRR: BIIBFE. AKIESHAFR

73: EHEENALEE)NE

HRRR: BIIBFE. KRIESMRFT

74: BRENERENELLE

— R > 990 E P TIZ (TT/ A T) L 4550
= = = = FHEAEE99.99% NI TTIAT)

260
240
220
200
1 4500
180
160

140 ¢

120 . . 4450
2020/1/7 2021/1/7 2022/1/7

2020/1/7 2021/1/7 2022/1/7

HRRR: BIIBZE. AKIESHRFT

HRRR: BIIBZE. ARIESFMRFT

6. HEBFHMEL: HhRmM i S4s) g

E13

MEM =T 2R THSHERIE, SRR TR BT 3CH BB FAN A2,
IRER s = B A TERT AL IR = o Rt IEAR, RO S = AN ERER shaY EL AT AT LA
EEBVEA N 3C T AT RERZEIT UL AIAE R,

FEAMAL=3EIE 42.75 /M, FEE+1.18%; WAL= MAERTEMN
FBEL{E 3.75, ¥FEE-0.59%, RIBEFHLLEN, ZLLET 3 £ 4.5 EERNKE); M
SL=3FEF 35619.7 jo/E /B, IFLL+6.6%, EFIEK 8.4%, EFIIE 3 AlEE

BRDTE.

KEANENK=5FETF 340.7 £EM, FLL-0.9%, 1 A== 6050 M,

IESFMRRRE
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EVERBRIGHT SECURITIES

75! MEA=EHE (5 /M) SRt E

76: OEM=SHEFNMERE(G)

55 ME=5 == =-Nat=5MmERhE),80 9 r m— ER(GT/ME)  —EFE%) q 30%
| 8
50 4,60 1 250
45 1 4.40 7t
40 1 4.20 6 1 20%
35 { 4.00 5t ] 15%
30 3.80 4t
25 1 3.60 3L 10%
20 1 3.40 Pt 506
15 {320 1 L
10 ; ; 3.00 o 0%
)018-07-16 2019-10-16 2021-01-16 2q20)1/10 2021/1/10 20221/}0
ERER: Wind, FAIESHAZFR FESRR: BIIBRE. AKIESHRM
77. MEH=AE~E(EEM) 78: MEW=HAEEF(EEM)
— 2020 202]  emm— 2022 — 2020 202]  emm— 2022
7000 500
6000 | ® prel
5000 | —— —_— 350 L g
300 "\Jf\*')w(
4000
250 |
3000 200 F
2000 | 188 3
1 -
1000 50 |
0 1 1 1 ] 0
D O I OD D IDODIDI®LILDT I o g g T g T
4 N M < 1 O N~ 0 oo O «H N AT NO M OOOANL O AdITNNO MO N
)R R IR R IR R R R R R R R R R

FESRR: BIIBRFE. XKESHRMR

FRRR: BIIRE. XKIESWRAR

79: HARREEFIMEFR(R)

$HEAETEAT 3C IR, 2019 £F 48.3%MEAEN B FFH. 6.38%H
FEIREM. 26.47%FABFEi24,

AEEERENIE. EF SN 564.0. 8.67 jo/F 5. MIRIFLLTTH+4.6%,
EFIFLL T EH-1.0%;EFIZE 1.5%, FEL-0.09 pcto ABEMIBNHAT 19 F LUK
BE kT,

ASESHBA SR 2 1930 M, ¥REE-0.5%; FEfE 137 M,

80: HHERSEMIE(TT/T )

100 w— ERGTFTR)  ——FFIE%) 3.0% 600
9.0 2.8% 550

500 |
8.0 2.6% 250 |
7.0 2.4% 400 |

350
6.0 2.2%

° 300

5.0 2.0% 250 F
4.0 1.8% 200
3.0 1.6% 150 ' '
: 070 2020-01-17 2021-01-17 2022-01-17
2.0 1.4%
1.0 1.2%
0.0 1.0%
2020/1/17 2021/1/17 2022/1/17

BRRR: BIIRE. HAIESFHARAR

FESRIR: Wind, XKIESFHARAR

IESFMRRRE
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& 81: HLBEATEREEFETF(Mh) B 82: HEATEEE == (1))
—2020 202]  cm— 2022 —2020 202]  emm— 2022
300 . 2500
250 2000
200 | A
1500
150 ’-"Q\"‘W\__
1000
100 [
50 | 500
0 0
T MO [T [T BT FT HT BT T AT BT EC AT ETOEC AT EC T T T T T i T T T
AT N O M OOANL O ATNO M OO N AT NO M OOANW O ASTN~NOM OO AN
LR P R R e g BER G R R R R R R RS RSB R
FRRR: BB, FAESHRR FRRR: BB, FAESHRR

BiehE: MUHEE=NUEYF UMY, BEeESR. BASER. B
BHRESFNR, TRELIVATHIEEETRIE. MERRATHSE, EMXIT
WAFHRIERSIER, EHMELIVBTHRESIFRAE, MUEEINERESIAE 56
BIE. MEERESFWABE ZHINAR R,

Z<[E 98%Fir kb {11& 9,000.00 JT/Mi, IREL+4.7%, FRICAEMNIETE 2020 &
8 B4R 19 FLIRM TESE, Fa#EN LFEE,

B, #l: BRI EEFSEMABME. KHEEDE, HRFRE
995 80%, FEATHISEMHER. ANXTRES; Ea%. Efraam. wi
MRIFMEBFEE—ERNN A, T0%RATFHIE ITO 8B4, ZEMBTES
BRRETRMNFIRER; 12%BTEFFSE, BRNSZHEAL 12%,
FIURH 2R 6%,

KEASMAE. HIRNBERNED 57 2,575.00. 1,425.00. 1,545.00 7o/F
52, IREE+0%. +0%. +0%. SHAFEMEE 2017 FLIRATFREMAE,

83 B, AR T/ TR) B 84: MUY (T/T5)
2700 E45(>99.9999%) 13500 | = TRILEEOS === - ER{LEEO7
I (>99%) 12500 -
11500 |
2200 | =
¥54(>99,995%) 10500 |
9500 |
1700 8500 |
— 7500 |
6500 |
1200 , 5500
4500 ' '
2016-06-02 2018-06-02 2020-06-02
700 : :
2018-02-08 2020-02-08 2022-02-08
FRRIR: Wind. FAESHZAR FRBRIR: Wind. HAIEHFRFAR

7. Hrrkl: sEkERE I

. 80%MEA T RERSENELES, 8NATLEH M, 3%ATFaR
IRIBIEORLT4E, 0.5%MFRBII, 9%AFHMI I,

H: BRERZIN, A UATRIEESRAFERM. AT HIRURELT. 31
EAFETULHRME—HIRTERELREES, ERIUEEE SR
50%:
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EVERBRIGHT SECURITIES

$: 2010-2019 F+FERKATEFME, BEF. CFMEMMHES
36%. 26%. 8% 30%, FEBFIE, FHIEKBERHFIFRAVIEERESA. LED
ERNEFEOEMFEAKHIRFER, BAFITEN, [RERKEST RN BRE
ABEFAEA ZNA, HRSRETLEREARYSEBRERRS.

ZJE 99.95%%H. $8. RN I707 228.00. 4,734.50. 925.00 7o/, IF
EE-3.0%. +9.9%. +0%. . k18N 2015 FLUKIRSE, $ 2015 FHRREt
TKIE 2727%, $k 2015 FRRITIKIE 620%, HKAVLIEERTE 3C M, HHN
1B LK S AR ERMN 3C IRRME RSB EEDIE,

85: . ¥EMB(T/E) 5 86: 99. 95%%&%1%(75/%)

270 1600
7000

1400 |

6000 250
1200

5000 230
1000

4000 210
3000 800

190
2000 600 r
1000 170 400 -
0 : Jd 150 200 |

2016-01-29 2019-01-29 2022-01-29

0

2015-04 2016-11 2018-06 2020-01 2021-08

FEBRIR: Wind, XKIESHRAR BEBRIR: Wind, FKIESHRFR

8. FXIRBVAGEMENE

HANEEHBERERIRMN 3C IREER_LIRFRMEL, MR H BB XM
ErtAEHRRNESNERRE, BT EET NMSRE LK, FIFrLBSX
=Rk, A BRIEEX EH AR MERM (RIRLEEREISZET N85 1%.
HMMTHFRIFAZE, B mikirm ROHEERNZ SRR MFE; Frisit

25%, S LRKEY AR Iﬂa‘& 40 & PE 45 F(&ME, W EKsIHE/SaTHERA QS
BIMNIRENE) WTRAR:

®2: EEX EHAREMNE(HESILEIE) 2022 £ 2 A 25 H)

2019KGIHT| BTN LT 1y | BT R goig
P (5) | AEWBRA (B 1% #RBECTR) {27

KFEl Bl 1479.8 1109.9 1,453 0.31%
REERR D 5.8 21.2 165.9 17 ho [-21%
AR B9 222.7 167.0 593 4o [11%
BhAKNS 3.4 130.6 7.9 28 ho  0-09%
gl 18.6 [706.0 529.5 2,019 Ly [0.10%
Py ieanal 4.1 154.1 115.5 1,872 Ly 0.02%
EEAOL 0.2 8.0 6.0 52 |,y 0.01%
FRFR: Wind, AFAE, HAESHRFTNE

ARIEEX EHABRNEENHERE (RIREEFRDNIEK 1%.
MEL IIBEFREARE

, BN

KEVHERANE

LR

CEh 2 ERRZBRFIIE; FRAS ﬁ

25%, ¥ LRKEYSEFIEE 40 & PE 45 F(fE, W ESRHE/SHHERAR
BIMNIRENE) MRS

*® 3. AR EHARRMENS (HEE LKA 2022 £2 A 25 H)
2019 fHE(shE  FEREAMIEEED 1%
AEERA (A7)

£

REit, )

RSB ZERD 1%
A%FIE (B 7T)

BhE
(1Z7z)

SRR S



e

=gl [7357.28 2685.41 2014 241 ho  P3-3%
sl 24651 8997.62 6748 1468 |y [1.8%
BEFl  [3810.82 1390.95 1043 292 ho  [L4%
SEEASENE  [16098 875.77 4407 1160 |y [1.5%
=37 €3 4700 1715.50 1287 450 ho  [L1%
hESE  |1678.58 612.68 460 1425 4o  [0.1%

HRFIR: Wind, ABAE. AKIEFHRFINE

9. MR

EETENE; RARBREEMHNE; B SEHE, SREIIRE. B2
KWEFERF. 7= WEER ARGR RN R XU,
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FURATIFEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

St (LESERNEMR MR

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SANEER, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAERARAZZLRIE, KRFRSPEFAXT
RITHIESFA AR AINERMATA RN AR R, ARARRIURMOITHRRSERANREMER T, BPRIE. THEEERRMRKL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁxgﬁ,KE,mﬁx%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁm@ﬁ§ﬁﬁ@ﬁ
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNESFROBRABAFPEILERIFIRIESFRAZTNISZHER, AFEARESEPEARENERRA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FENAIESHEFRERATIF Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHI XK B,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFRS. IEBHRAENEXNMSHIE; EFRHESRE; EFEE,; NPREARRMEREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEATE. &R, TBNEEEM, BF
fﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%ﬁZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁxﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,@Xﬁﬁ&ﬁﬁﬁﬁ%@
#o

FIREPNERL B, TN RIR SRR A AIESHR AL, ATRERMEIHITREZERTERN. EEABEILT, KREFHER
FATFRRNE MH TR ERMARNRE RN BANBEZEHRFREHBITRIERENL, SREDHEBHARRNELHRE SR HIRE
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNETNF—HREG. AATNHEEAR. XZARMAME W AGTTERREF
RESHIREPWSFEANOKEBETPILHZZHE, FATNWE=EETAE. BESIIUREMEE I SIRRAIGES I MES A RENEL
gﬁ%gﬁ—ﬁm&ﬁm%o$@a%ﬁ&ﬁ ARFERRRIESFRRAFTREFENNE, EHERFARRE, BREESLRTWALTETH
1: ! Fo

TEERATNERT, EARNRAEMRBIMRREREIRGPRIABMAITIESFIATHH#ITRS, WA AREQRRMHEESFIURMHI
%Eﬁ%gi?ﬁﬁﬁﬂ?%%ﬁ%%%oEﬁ%ﬂ%Eﬁ%@$ﬁﬂ&¢QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
N _%_J\ Eo

FREREPEARANEZEETFEARENERAS L, XAKERFP X, FREMRAELIFME, KREBEFA, EEME04
ARELUERER. BTN, S, i, HE. KR, BhE51H, NEENITASEAREMEMERSEIRIHX, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIESFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR

L& b= N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #

HKKIESFRBBIR AT XBN A

&4 RE
REXAIESERARAE Everbright Securities(UK) Company Limited
FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE
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