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HiLE KA A 2021 S kegpbedh: 2021 F 8 EREFIK 21.68 L,

YOY+22.41 %, R )aF44)H 6.69 105, YOY+23.04%; & 21Q4 &

A 6.34 /274, YOY+ 6.66%, J3&4F]iH 2.18 12, YOY+ 4.61%,

W FE AT

BB EE

B BEZAREIRBMESE, TREBZHEK, 2021 F 5 R )IEAT A 45
BETAE, PHMERHEKEF, URSHEHFRA. HA4ERT
FIOBBEYh, WEETLEERA K, ARG T LA LKIE, 2021
AEERENL SRR K 29%, Hd 21Q4 A4 REAKEE
18%. wNSMEHATL R L Fll, BB % R+ RMMeEEAREZ. 1) £
W, NE SRR TARMRENRY, HFHAXREREELRE, A& LERE
BREXT, 21 51 2908 2 AL i$ 25106945 & 3, Fl b3 K 425%., 2)
SR &, NEAENITEE SRR, A NHE LA E, £F
FR AR E S TR, HI' R A4 %47 50 5K, #
T ASH 115 40 A4, AN T E KB L,

B BRHEARUNAR, BARIRTRA. 2104 23] L4k B T 20k
Wik, RMANAE Lkt £A £ R — TR B, ATk 55w BIATE N )
TN, ERTFT, DABKAZRAELEA T, BdHES
8 B ARAF Ao R R 547 R IEAT L HE N L TR AR, Ratat—
F G ARACET AT S B TR S4B R S A, SR BA)
A A b It
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B DA FERA RN, BAMARS BN KT, ESATRAT, W
3] 2021-2023 4 EPS 2+ 5| 35 1.04 71./1.26 7./1.48 7T, 5+ fi 7 2 % 15.34/12.6
#E1M0.7 45 3 EAGR A,
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$#4R: 12738 2019 2020 2021E 2022E 2023E
HERN (ART B 7) 1,684 1,771 2,168 2,635 3,073

Z3 (%) 20 5 22 22 17
| (ART G7) 460 544 669 814 957
2\ EEROK R (AKRT) 0.712 0.841 1.035 1.260 1.481

Z3 (%) 21.8 18.2 23.0 217 17.5
Se AT R A ROK B (AR TR) 1.047 1.237 1.454
7 #h5 & (%) (1) 2 2
A P T B F (1) 22.3 18.9 15.3 12.6 10.7
WA 55 I 2R 2 (15) 18.9 16.2 1.2 14.2 8.0
FRIERZ (ART 0.84 0.98 1.41 1.12 1.99
A b AR B AT 18 AT A E (1) 17.1 14.7 1.0 8.9 7.1
R 8 (AR 0.465 0.542 0.667 0.812 0.954
B 8 %(%) 29 34 42 5.1 6.0
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S0 12438 2019 2020 2021E 2022E 2023E 4z gH: 12/ 31\ 2019 2020 2021E 2022E 2023E
R3O 1,684 1,771 2168 2,635 3,073 sta7AliE 534 634 780 949 1,115
EEAE A (795)  (854) (1,038) (1,243) (1433) #7185 #esk 37 62 7 713 73
2 %M (336)  (254) (313)  (410)  (305) 48 % A (26) (44)  (50)  (77) (105)
BB A 3 553 663 816 982 1135 =B A AL 69 25 454 (156) 321
8 B @7 (62) (70)  (73)  (73) #a (74) (90) (111) (135) (158)
ZE A1 (ST H) 516 601 746 909 1,062 bz seR (10) 25  (256) 26 (15)
A BN (38 ) 26 44 50 7105 gaFEHFLGALR 543 634 913 722 1,287
H AR H IR %) 6 11 9 4 4 WmTERAE AL 247 (20) 10 5 0
AR 534 634 780 949 M5 x5 /K m 4 0 5 3 3
i (r4) (90 (111)  (135)  (158) HtesmFALR (525)  (550) 180  (10) 0
DE &1 0 0 0 0 0 BEEDELEHALR (274)  (570) 195 (2 3
A 460 544 669 814 957 Gyga i (300)  (350) (431) (524) (616)
s A 460 543 669 814 957 Gak % 0 0 0 0 0
HRME (AKT) 0712 0841 1.035 1260 1481 3 4me 300 350 431 524 616
BoS AR E (AR 0712 0841 1.035 1260 1481 HtbgkFaei (304)  (350) (352) (488) (567)
TR & (AR ) 0465 0542 0667 0812 0954 gfiEsh=LWRALR (304)  (350) (352) (488) (567)
W A3 (%) 20 5 22 22 17 e (34)  (286) 756 231 722
B FT A I 3K (%) 20 16 24 22 17 Bmangse 839 799 510 1266 1497
BB 8 AT A I8 3 K (%) 19 20 23 20 16 AaawaeLi 269 64 1,107 719 1,289
RO K (%) 22 18 23 22 18 i A wIeR 256 42 1084 684 1240
His 5 K 58 K (%) 22 18 23 22 TPy I NE S p—
BRI wNa]oNe, P RRIEE TN

E&2E (%)
AP AGHAART 57) £%0: 124378 2019 2020 2021E 2022E 2023E
£#%8: 12438 2019 2020 2021E 2022E 2023E Z A4k A
REBNEENW 799 510 1266 1497 2219 &AL40E AT A E E (%) 328 374 377 373 369
J R 18 29 19 31 27 BAHLATA)IA F(%) 306 339 344 345 346
) ¥ 80 78 M7 145 157 HLATA) I (%) 317 358 360 360 363
A i K 14 15 19 41 28 A & (%) 273 307 309 309 311
R 916 1,137 1,730 2,017 2,740 Ak
B %7 810 795 741 680 612 A#hrbE(E) 2.1 25 25 34 30
= 174 169 163 158 152 #) 6. & & £(42) n.a. na. na.  na  na
A K H 86 76 57 32 32 HAE fAE (%) n.a. na. na na  na
¥ %= b 1,070 1,040 962 870 797 kbt () 1.9 24 24 31 29
bSO 1,987 21179 2,692 2,887 3,537 f¥{i
A K 2R 240 164 311 237 395 WA E (42) 223 189 153 126 107
RS 0 0 0 0 0 Howd 47 & %(12) 223 189 153 126 107
A Gk 199 284 372 358 510 W4k (42) 6.8 60 51 45 39
F3h R4S 440 449 683 595 905 AA/ILAA (4F) 189 162 12 142 80
PR 0 0 0 0 0 4 H18/ BHLIT 8 AT A)
AR G 28 27 4 4 4 () 171 147 10 89 7.1
A 646 646 646 646 646 FHE
4% 920 1,114 1352 1,641 1982 A% JA R 330 337 343 384 384
BARE 1,519 1,704 1,998 2287 2,628 vtk )HH R K 38 48 40 35 35
Y HIE AR E 0 0 0 0 0 BATHk R 4 R 3 435 417 400 380 376
B Rk RS 1,987 2179 2,692 2887 3537 W%
R & A (AR ) 235 264 309 354 407 RE& T4 (%) 653 644 644 644 644
AT K (ART) 208 238 284 330 383 &K FMHE (%) 319 337 361 380 389
HR A RN ART)  (1.24)  (0.79) (1.96) (2.32) (3.44) %/ ki & (%) 236 247 263 280 284
FAR I NG I, AR IEE T TiE A F A A F(%) 8.0 84 9.0 9.5 9.7
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