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202243 4H, AFERM2021FENSGPRIR, 25 LIE YA 236.0812
JG, FIHEK28.88%; LB T LT AR BRARBIFFIE42.381270, F
L3 4581.95%; SLIHE T LA R R AR RHIERIES 5 150 28 1) 155
1844.7742 70, FHHEK611.17%.

FEF-BMEFE L REK, AFEFELSHY. 2021Q4, A A LIEIL
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Han, FEZLUNRERMLGEERM: —R2 R Rem, REH
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BRI R LORE LBk, BAIRe B, R AR AR
T B E AR R AL T A R 2 7] 300 75 /A it A7 R Bl ™ 3e 4 2 U T 1
H. Z A E & B RPHCE PR A R 40 77 Wi/ & il zd i H I ER
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S HE RS, NFATRMEY K. #0070, AFEER )G
R 20073 Wi/ AR A TAREIUH , tHRI20224F R A i B H BT
I, PSR H RTEES WA H B~ e, T XI20224F —F R H™,
Jer IS 28 ) B B Aok 1 N FE 235 WA . A HLEE DS TH, A FEBEANA T
PSR H ATAE 2 (114077 Wi/ AR A HURE AR 2B -3 B, 11RJ20234E6 H i
BT e TS ST, H RTAR T IR AR 4T R IC A AR R T
H, 181202248 EAFERT - 1807 . sesh, An SN RSL A A
w) s FUACTEE BE30 7 M/ AR BRI H , 00 F R I B, T H — 110
T3/ ERERR BRI H AT B 120224 4R AR

BRI HEN20224F, 7] FZ/= 5SS BEAL T= 5h REH
A HUREAR = i b RIBON S, AT B, BH Rk Hg =
REA PR, 1T\ A B4R, RN, ARERIHRPHE, JF900
B Be I IE DR ORI A F R FE BN, O . it 2 /] 2022-
20234F [ FEA B LU 25 /2 4.12 70 F14.45 7T, 2410 AN X6 R PE 4 9.214% F1
8.541%, 45T IEMHEMERE RS .
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FBE (BRI 2020A 2021E 2022E 2023E
E S 18317.38 23608.16 26978.32 28942.82
=2 F=Y: % 17486.60 18921.28 21958.38 23537.69
=845 %N 15347.05 16963.54 19712.70 21259.01
BRSSP 151.79 195.95 215.83 231.54
HERH 738.96 396.62 485.61 492.03
EHPRH 297.74 325.79 377.70 376.26
%% % H 577.00 520.00 600.00 600.00
%A 374.06 519.38 566.54 578.86
HAbZE (57.22) 49.87 91.51 100.53
A S EAR B U 0.95 0.00 0.00 0.00
R U A 88.44 102.00 90.00 90.00
FoAth s a8 31.26 30.00 30.00 30.00
B 773.56 4736.74 5111.45 5505.66
IR=NIZN LN 49.90 52.00 40.00 50.00
Wk EDL AN H 116.88 50.00 30.00 30.00
FiE S AR 706.58 4738.74 5121.45 5525.66
TSR 105.28 663.42 717.00 773.59
HFE 601.30 4075.32 4404.45 4752.07
W DB AR A (22.64) (163.01) (176.18) (190.08)
JAEA ] BRI FTE 623.94 4238.33 4580.63 4942.15
AR (D) 0.56 3.81 4.12 4.45
PE 67.62 9.95 9.21 8.54
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