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2021A P EARATVIE A F)IA R Bo+25.6%, 3R IRPL-4.5pc; T ILF H+10.3%,
¥ 3% FR+1.2pc; ROE 10.9%, F bb+1.3pc; ROA 0.77%. [ Fo+8bp. R R & 1.02%,
IRpe-3bp, K& FE EF 288%, Frb+20pc.

Q U=

1. WiTEMBAIAER? ——FBELLRERED

2021 F-F wARAT ARG K 25.6%, HRARILFERT T 39— FAA RATAE. f2ifm
SATT EIA FWELESF T T 5T, HwIAA: OB RIFHREEKRT, TR
B 21Q1-39.1%4 4i+1.2pc £ 10.3%; QAHMRAE T KEL, KEE EF Kk
+20pc £ 288%, I 90+K & & £ R I k+27pc £ 397%, AL+ 4.

2. KERERAKRG? ——F—F 2™ REM
EARAFRBATRERERTEIF. 2021A KRR FERIL-3bp £ 1.02%. B
BRAFERFREAREL L, FERE. APRBRD. BRYaE, CHE.
X2 FIR-6bp. -28bp £ 1.34%. 1.09%, F /=R 45474 @ B4,

WGt F e R KR EAET F0 . RRFRPFAITHERTEELES 5
W F AKX o Fe N2 356, BRITHTHER., Ok kA, 2021 FREAK
RGBT 341112, T~ 7%; £, A~k 2889 12, L&Ak
9%. RINTARIBRIE G BT 1207 1. QREERA, 2021 F R4 5= KR
F0.22%, 5 EHFRERFTE, K 21H1 -350p. ORFERA, @it L%, X
B —ERF AT FRN FAh IR ZLRT ). RE (FREhH. 4
SRR ) BT WA F AT,

3. kAR KBELA? ——BKLELEREH

(1) 8% E, ERgEC2LREH

QR FEAFHEEA: 2021 FREE = K 7”7 B4R, 50 FR#— 42555
Fl3g K 22%. 17%. 9%, 3%k A|3Rk-Tpc. +7pc. +5pc. HF, 2021Q4 13
AFRFRE, BFEAERAFTHAFEAFTHSHE 2021Q2 AkIFL
£, FiHE AT RE M3 R4 H E K,
QAFERATHERA: 21Q4 £ 55 0 A HHAMIRA3.3%, HHAF K-
3bp £2.03%, HPilk, MEHRABHAEILLI-6bp, T LA H R,
(2) oA, MEEETHEBREK

21Q4 AT E B RS F 4158, 21Q3 A4T AUM 3R, T3+
BATE L FIRE . BN E S F Hvm AUM 3K gE. 21Q4 LB EAZ 5, B4
Mg AT P ) Fa A1 +10%. 18%. 22%; FAE FafafT AUM F) b #1+21%.
25%, RS AIHA%. +5%, FRELIGiR4X 2021Q3 K4 H+2pe. +5pc.

AR 23 FHLEN 2%+ AWK, T 2FH=KAK OMEFR, 24k
Mg & A NEAS AT A (R 4342 ) 77 B4Rk SRARATIEA AL T 1),
it Ak 2-3 FFLBATHELATRAME FEME, EAHARE LFFR
FRA. QFRALK, FSHATRHE. OFEHK, LATHAATLEIE )
MR, ZWEIRFTHLEP . A2EAASZ RRGENZE, P28 TadAHA
B IR, RRBEE TE, HRRIRSIRARA TIREREIRT . KREF .
Q ZEFIFN R EE

Hi R U 27 iR 40 B PR 23 A

ZHESHANG SECURITIES CO.LTD

REBH: 20223 A 98

> o
VLR EAN
FRIPR EPN
AT AS Y 13.84
;=33 IF 3 /B
4Q/2021 0.33
3Q/2021 0.60
2Q/2021 0.38
1Q/2021 0.52
PR Lt
5%
-15%
-35% T T T T T
8 8 5 & 9 2 8
ATIENT
HE®RE

1 CRIEBRAREE——2021 F-F 54k
AT g AR B 2022.01.13

20 F %=, ZAR| ——FZARAT ZAIRED
2022.01.03

3AAIRAR, LGIRE——F24BAT
2021 £ = F4R EF) 2021.10.21
AGEF RS, Bl EE L F—— P24k
ATHEHFE LY 2021.09.08
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FE£4R1T (000001) SiTHR &

it 2022-2024 F)aE A F)E R g K 22.02%/17.03%/17.09%, *+ & BPS
18.68/20.93/23.59 TAX. BM*F 5 PB 4&1E 0.74/0.66/0.59 4%, 4+ B 474 33.03
TR, TR 22 4 PB 1.77x, I3t 22 4 PB 0.74x, IA-Z 18] 139%.

Q REERR: EURFLIE, FTRABREL.

Tt S5 H62E

(FHFA) 2021A 2022E 2023E 2024E
EX-2 IN 169,383 189,941 213,281 240,367
(+-) 10.32% 12.14% 12.29% 12.70%
VA& 4 36,336 44,338 51,889 60,757
(+-) 25.61% 22.02% 17.03% 17.09%
AT (L) 16.77 18.68 20.93 23.59
P/B 0.83 0.74 0.66 0.59
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& 1: 2021 FRFIBERIBERSE: ERRATTEYT X BEERNERHEVGELFH

21Q1 21H1 21Q1-3 2021
ARG K (A LT FR) 12.3% 12.2% 12.3% 12.1%
HEEY K (A E&FMNRE-A LT R ) -3.8% -5.4% -6.4% -6.0%
FE BN (B WAL F) 38 -F) %M F) 38 ) 1.7% 1.3% 3.2% 4.3%
A (REATA)E R 38 -2 LN F) 38 ) -0.2% 0.0% -0.3% 1.4%
R (HLATA)E R 3 -3 & AT AE ) 3% ) 7.5% 18.9% 18.8% 13.1%
Aol (HLz F)1E B 3§ -BLATHE F) 38 ) 1.0% 1.5% 2.5% 0.8%
Fort R A8 MR, HRIEABF AT
1: 21A BWEE RS EIFA 2: 21AROE [EtLEH
—e— 3B AR B i FICF ik 153.0% - ——ROE ROE (AT —4FFl )
TR R MU S

40.0% 1 30.1% 12.0% -

30.0% - 25.6%

20.0% A /—\ 11.0% -

10.0% - // 9:-1910.3%

0.0% T T T T T | 10.0% A

10.0% - 201—5,39@{ 20A 21Q1 21H1 21Q1-3 21A

-20.0% - 9.0% . . . . . . .

20H1 20Q1-3 20A 21Q1 21H1 21Q1-3 21A

PR AN AR, RAEAFTR . PR N R, REAFTR .

R 2: PRI|T 2104 BRETHE FTRABRN BHKAMBEREZNFR

LR A+ & R A%
ANk % B ¥4HMAF T ABRAE BHRBEFLER

LR S I -1bp 2.2% A& R AR -3bp 3.0%

R -4bp 2.8% P -3bp 3.3%
AN -11bp -0.2% &b 2 1bp 3.5%
RAERHK -5bp 4.4% INAGE Obp 1.3%

BH -3bp 4.5% £k 7 41 -6bp 1.4%

R Ak -1bp 2.6% AMAZH -6bp 8.8%

fH Obp 0.7% it 7 -4bp 6.5%

R Ak -5bp 2.4%

KRB NG MR, WA IEAFRR .
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3: 21Q4 EEFELEETIT, PEHE~WHZETIT

4: 21Q4 FHEEEES

——a 8 R AR

A EFFKRBEE (L)

R LIGiR o IRILIGIR (A4h)

200% 4 287% - 35.0% - - 10.0%
L 0,
2.80% - 5,030~ 2.75% L 5.08% 30.0% 1 8.0%
270% 2.74% 5.01% 25.0% 4 - 6.0%
(0% 4.98% |l 4.99% 20.0% F 4.0%
2.60% - L 4.97% il L 2.0%
2.50% A L 4.95% 15.0% + L 0.0%
2.40% 4.90% I 4.93% 10.0% L 20%
2.30% 1 9 2.22% : [ 4-91% 5.0% - 4.0%
-30% 2.22% 22% >3 4 50k 4.89% : L 40%
2.20% - 218% 4.87% 0.0% - L -6.0%
210% . . . 4.85% BB HERAY - AF R BAF
21Q1 21Q2 21Q3 21Q4
TAL R B N3 Mk, WRIESHR AT, AR 3 MR, HHIEAFR .
5: 21Q4 EA+ %8, FHZSHFLEH 6: 21Q4 5A FRWFKGUEERIFH
¥ %45 Bl 2 HF(e R LTS e AL WA . . .
— AT R () B EHREFF(H IR, L) 1 1 F KT SR i (4 )
B EFHZHH(T)
700,000 - r 8.0%
400 - - 16,000 600000 -
350 - L 14,000 : . - 6.0%
300 4 L 12,000 500,000 + I b 4.0%
| | 400,000 -
250 10,000 L 0%
200 4 L 8,000 300,000 - .
150 L 6,000 200,000 - 0.0%
100 - - 4,000 100,000 - r -2.0%
50 A 2,000 0 4 L -4.0%
0 A - 20Q2 20Q3 20Q4 20Q1 20Q2 21Q3 21Q4

20Q2 20Q3 20Q4 20Q1 20Q2 21Q3 21Q4

A MR, HRE AT

7: 21Q4 FiI—HRE&TIREEK

THRR: 8 MR, WRHIEAMET, 2 R FHA.

8: 21Q4 KK HE%

WA R mgK

mATEA B e Ak

50,000 - 80,000 -
70,000 A
40,000 A 60,000 -
30,000 - 50,000 A
40,000 -
20,000 H 30,000 -
10,000 A 20,000 A
0 10,000 A
-10,000 - 20Qz 2003 2004 2101 21Q2 21Q3 21Q4 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4
FARR: NE) MR, HAEARRLT. E: BB T, TR N8 MR, WEESFLPT. E: EALH F A,
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9: 21Q4 RIBFMFHEIA T2 10: 21Q4 EAFAREENSEIAZTANEEG X
Wik W e AR 25oh - m21Q1  21Q2 =21Q3  21Q4
90,000 -
80,000 A 2.0% -
70,000 A
60,000 - 1.5% A
50,000 A
40,000 Lo% |
30,000 1
20,000 A
10,000 A 0.5% 1
20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 0.0% _
Eozi) ‘3%1:1 F—o Ak H A 15 R
FTA R IR 8 MR, WMREABRIT. i $458 5 AT, AR 3 MR, HHIEAFR .
11: 21Q4 T AUM IFHIBIREIF 12: 21Q4 TEEFPRUERHRIE
T LEAUM(TALAL) & FREL3EE (4 4) RERPRB(FF) Rk
35 - 0% 12,000 - - 16%
e 11500 | 1g7% 199%12.0%121% . [ 14%
7.2% . L 8% ’ 10 7% ‘ ‘ 10.3%- 12%
3.0 1 68% 649 11,000 - 4
5.5% & 69 : L 10%
r (1]
25 | ‘;% 10,500 - L 8%
- 4% 10,000 - - 6%
20 2.4% ' L 4%
0 1 L 2% 9,500 L 2%
15 . . . . . . 0% 9,000 T T T T 0%
20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4
TAL R B N3 MR, WRIESARPT. AR 3 MR, HHIEAFR .
B 13: 21Q4 TEFRERSE 14; 21Q4 AT AUM FRELSEERIE
MATEPH(FF) o Bl EbIGik (4 4h) AATAUM(IL) & SRbb3g ik (4 )
75 134.6% 23,195 52 - 40% 13.7%
32.7% . - 15.00
70 P ® 8% ) . 15,000 * S 15.0%
65 - V'S ® en | 200 = B | - 10.0%
] 10,000 - P 2 5.0%
6.0 ® 220% 21 60|
5 . 2T 25% | - 5.0%
* 20% 5,000 &
5.0 A ‘ L 0.0%
45 F 15%
a0 0% 0 . . . . . -5.0%
. T T T T T T T 0
20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 2003 2004 21Q1 21Q2 21Q3 2104
TAL R N3 MR, WRIESHR AT, AR 23 MR, HHIEAFR .
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15: 21Q4 X3, EHEENEAREAFAEIREER) 16: 21Q4 REFRBEFEAFAAPAEIER), MERKEN
—— RRE KXiEF g F —— A R RERK (i)
2.0% - - 1.6%
2.00% 1

1.8% 4 L 15%
o Lo% - 1.4%
1.60% - 1.4% - \ L
1.2% -
1.40% - 10% | ‘.\,\ L 1.2%
1.20% - ~~ 0.8% - \ L 1.1%
\.\.“__

0.6% - - 1.0%
—_——
1.00% A 0.4% A  0.9%
0.80% , , : : : , 0.2% . . . . . . 0.8%
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4
AR B o3 MR, AR ERAFILT, TR B: A3 MR, IEIERABR AT,
17: 21A FREMERLKE 18: 21Q4 B EKFiFEIE
—— R R AR E FRAERE (FFFH) —— i ELE e TS T KFre (s )

3.00% A 450% 1 - 3.8%
o F 3.6%
2.50% - 400% 1 L 3.4%
350% 1 b 3.2%
2.00% + F3.0%
300% A L 5 8%
1.50% - 250% | —_\///‘ L 2.6%
1.00% A 200% | b 2.4%
F 2.2%
0.50% T T T T 1 150% T T T T T T 20%

2019 20H1 2020 21H1 2021 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

FoHAR: NG MR, HRERRLA, B RRRRARS=  FHER: 20 MR, HRERTLA,
R RS GERIAIA B ) | (A5 Wik
R AZFAEBARF FAEREIMRAZRH).
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& 3: FRIRT 2021 FHERWGHE

: 20A 21Q1-3 21A KR ER FRER 21Q1 21Q2 21Q3 21Q4 QoQ
#)iH#84F ROE (#4k) 9.6% 11.9% 10.9% -1.0pc 1.3pc 11.0% 5.8% 14.2% 4.4%  -9.7pc
ROA (#1%) 0.69% 0.83% 0.77% -6bp 8bp 0.90% 0.64% 0.97% 0.59%  -38bp
BAEWAA 107,172 90,549 119,696 11.7% 29,571 31,055 29,923 29,147  -2.6%
B b id 11.9% 8.8% 11.7% 2.9pc -0.2pc 10.0% 6.4% 10.3% 21.7%  1l.4pc
ek Zibe) 28,928 29,135 36,336 25.6% 10,132 7,451 11,552 7,201 -37.7%
Bl b3 it 2.6% 30.1% 25.6% -4.5pc 23.0pc 18.5% 45.2% 32.5% 10.3% -22.2pc
EPS ( A#4) 1.40 1.40 1.73 23.0% 0.52 0.38 0.60 037 -37.7%
BVPS (k#%1b) 15.16 16.43 16.77 2.1% 10.6% 15.60 15.83 16.43 1677 2.1%
AL BN 153542 127,190 169,383 10.3% 41,788 42,892 42,510 42,193  -0.7%
Fl b s it 11.3% 9.1% 10.3% 1.2pc -1.0pc 10.2% 6.2% 11.2% 141%  2.9pc
FIP-S" TSN 113,470 89,561 120,336 6.1% 29,766 29,595 30,200 30,775  1.9%
2 &FF (AR EH, E1) 4,122,247 4,559,689 4,620,018 1.3% 12.1%| 4,424,125 4,556,799 4,698,143 4,801,005  2.2%
HEE (BHEHaR) 2.88% 2.81% 2.79% -9bp 2.87% 2.79% 2.75% 2.74% -1bp
HEE (A aR) 2.75% 2.62% 2.60% -15bp 2.69% 2.60% 2.57% na na
AL FRAEE (R e R) 4.88% 464%  4.62% -25bp 4.71% 4.63% 4.59% na na
A& R AE (AR e iz) 2.37% 2.24% 2.24% Obp -13bp 2.23% 2.26% 2.23% 2.22% -1bp
EI P 2N 40,072 37,629 49,047 22.4% 12,022 13,297 12,310 na na
FL AR 29,661 25439 33,062 11.5% 8,481 8,917 8,041 na na
LU N TN 10411 12,190 15985 53.5% 3,541 4,380 4,269 3,795 -11.1%
Y& R EEE 44,690 35,370 47,937 7.3% 11,750 11,410 12,210 12,567 2.9%
AN 29.11%  27.81%  28.30% 0.5pc -0.8pc 28.12% 26.60% 28.72% 29.78%  1l.lpc
F = BALBR K 70,418 53762 73,817 4.8% 16,697 21,588 15,477 20,055  29.6%
RHBALIR K 43,148 35929 59,407 37.7% 12,805 12,316 10,808 23,478 117.2%
15 AR 1.73% 1.70% 2.07% 38bp 34bp 1.88% 1.74% 1.48% 311%  163bp
FFHE A 7,826 7,652 9,543 21.9% 2,742 2,016 2,894 1,891 -34.7%
A RS 21.29%  20.80%  20.80% 0.0pc -0.5pc 21.30% 21.30% 20.03% 20.80%  0.8pc
HAEHEK EH” 4,468,514 4,853,074 4,921,380 1.4% 10.1%| 4,572,974 4,723,520 4,853,074 4,921,380  1.4%
% BFEAR 4,366,374 4,764,564 4,837,446 1.5% 10.8%| 4,481,876 4,631,722 4,764,564 4,837,446  1.5%
RHEHR 2,666,297 2,978,587 3,063,448 2.8% 14.9%| 2,778510 2,874,893 2,978,587 3,063,448  2.8%
XN 1,061,357 1,142,500 1,153,127 0.9% 8.6%| 1,108599 1,118,861 1,142,500 1,153,127  0.9%
NAS 1,604,940 1,836,087 1,910,321 4.0% 19.0%| 1,669,911 1,756,032 1,836,087 1,910,321  4.0%
Bk = 272,484 213,356  179,076| -16.1%  -34.3% 252,212 258,353 213,356 179,076  -16.1%
SRR 1,143,611 1,242,329 1,282,889 3.3% 12.2%| 1,138251 1,169,100 1,242,329 1,282,889  3.3%
AR RAT 283982 330,292 312,033 -5.5% 9.9% 312,903 329,376 330,292 312,033  -5.5%
& Sk 4,104,383 4,464,216 4,525,932 1.4% 10.3%| 4,200,357 4,346,327 4,464,216  4,525932 1.4%
448 % AR 3,955,441 4,297,521 4,359,143 1.4% 10.2%| 4,033,161 4,180,376 4,297,521 4,359,143  1.4%
B A 2,673,118 2,923,430 2,961,819 1.3% 10.8%| 2,739,988 2,866,678 2,923,430 2,961,819 1.3%
Rk 3 4 545871 412,706 425,228 30%  -22.1% 520,190 413270 412,706 425228  3.0%
EATHH 611,865 787,845 823,934 4.6% 34.7% 648,738 777,467 787,845 823934  4.6%
[BESERLEN 124587 173540 148,162|  -14.6% 18.9% 124,245 122,961 173,540 148,162 -14.6%
iR AR H 364,131 388,858 395,448 1.7% 8.6% 372,617 377,193 388,858 395,448  1.7%
B A 19,406 19,406 19,406 0.0% 0.0% 19,406 19,406 19,406 19,406  0.0%
KERE RERHK 31,390 31,223 31,275 0.2% -0.4% 30,522 30,983 31,223 31,275  0.2%
FRE 1.18% 1.05% 1.02% -3bp -16bp 1.10% 1.08% 1.05% 1.02% -3bp
£EREK 29,703 40,786 43,414 6.4% 46.2% 29,388 27,558 40,786 43414 6.4%
*iE R 1.11% 1.37% 1.42% 5bp 30bp 1.06% 0.96% 1.37% 1.42% 5bp
K 37,864 41,632 49,349 18.5% 30.3% 39,804 35,798 41,632 49,349  185%
fe sk 1.42% 1.40% 1.61% 21bp 19bp 1.43% 1.25% 1.40% 1.61% 21bp
R EAE BB 55,755 23,044  47,969| 1082%  -14.0% 5,858 11,516 5,670 24,925  339.6%
EN:EN RS 2.40% 1.15% 1.80% 65bp -60bp 0.88% 1.66% 0.79% 3.35%  256bp
Lt 62,598 23211  48,084| 107.2%  -23.2% 6,726 11,055 5,430 24,873 358.1%
RS 163.73%  98.59% 153.18% 546pc  -10.5pc 85.71%  144.88% 70.10%  318.65% 248.5pc
#H90+R B & 74.9% 72.5% 72.6% 0.1pc -2.4pc 78.4% 73.0% 72.5% 726%  0.1pc
BEBER 201.4% 268% 288% 20.1pc 87.0pc 245.2% 259.5% 268.4% 288.4%  20.1pc
EL ;2 2.37% 2.81% 2.94% 13bp 57bp 2.69% 2.80% 2.81% 2.94% 13bp
KA Ho—BFAERE 8.69% 8.56% 8.60% 4bp -9bp 8.67% 8.49% 8.56% 8.60% 4bp
—BRARRE 10.91%  10.58%  10.56% -2bp -35bp 10.81% 10.58% 10.58% 10.56% -2bp
FAARE 13.29%  12.55%  13.34% 79bp 5bp 13.20% 12.58% 12.55% 13.34% 79bp

FHRB: wind, 2384, HEEAFRA. E: 24 20A B4, FRHEALE 20A IRk 20Q1-3 #5474, QoQ 45 20Q4 Kb
20Q3 #54R AL, B 21Q1 w2 Kk, &£, ALFFKRAE, PRATHE,
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TR : MERFNE

TEARA FIHE £
245 BEA 2021A 2022E  2023E 2024E #4i: BEA 2021A  2022E  2023E  2024E
B AR RAT 312,033 333204 366,524 403,177 ZF) &N 120,336 131,404 145171 161,576
) Ak 3% 179,076 191,611 205,024 219,376 BTG MO 33,062 39,674 46,419 53,846
RHER 3,063,448 3,492,331 3,876,487 4,302,901 HAAE BN 15985 18,862 21,692 24,945
R HBAL A& -89,256  -128,727 -169,270  -213,346 21T N 169,383 189,941 213,281 240,367
RHAT 2,984,753 3,363,604 3,707,218 4,089,555 B B Ao -1,644  -1,869  -2,096  -2,345
EAEK 1,282,889 1,322,752 1,477,369 1,649,876 b 4R %3R3 47,937  -53,755 -60,361 -68,026
Hpu = 162,629 210,794 232,837 257,344 A AN -106 0 0 0
F A 4,921,380 5,421,965 5,988,972 6,619,328 KEWNF)H 119,696 134317 150,825 169,996
BRI 573,390 630,729 693,802 763,182 F 7 BALIR K -73,817  -77,979 -84,892  -92,795
B AR 2,961,819 3,281,695 3,609,865 3,970,851 FeAT A 45879 56,338 65,932 77,200
JLAHFT S~ 823,934 927,345 1,043,735 1,174,733 FT{F#L 29,543 -12,000 -14,044 -16,444
e i AR 166,789 149,684 165,384 182,745 Hoe#) 36,336 44338 51,889 60,757
At 4,525,932 4,989,453 5512,785 6,091,512 V2 BB ) %18 36,336 44,338 51,889 60,757
B AERB AT 395448 432,512 476,187 527,816 V3 BRAE)EEBRBEAREA)E 33,487 41,480 49,040 57,908
T EMHIE T EMHILE
2021A 2022E  2023E 2024E 2021A  2022E  2023E  2024E
DX ¢ 63 KERE
8 PAIE iR 6.05% 920%  10.48%  11.30% S E{ AR 31,275 35600 39,182 43,458
F 44Nk 11.47% 20.00%  17.00%  16.00% RRHS A R E 1.80%  1.06%  1.02%  1.02%
I B ARG iR 22.40% 1935%  16.36%  15.68% ES R‘ﬁ“éﬂu 1.02%  1.02%  1.01%  1.01%
WREMAVHAN % 11.69% 1222%  12.29%  12.71% REBEE 288% 362%  432% 491%
V2 By RN B) A TE I % 25.61% 22.02%  17.03%  17.09% WA 294%  3.69%  437%  4.96%
B A8 R
ROAE 10.81% 12.06%  12.76%  13.40% ﬁ%fwt 103.43% 106.42% 107.39% 108.36%
ROAA 0.77% 0.86%  0.91% 0.96% K& 62.25% 64.41% 64.73%  65.01%
RORWA 1.08% 1.18% 1.25% 1.33% "T—iéji ERFIFHERS 98.02%  98.40% 98.72%  99.15%
L3S 4.62% 460%  4.58% 4.57% HEAERFE (L)
A& 2.24% 2.21% 2.21% 2.20% EPS 1.73 2.14 2.53 2.98
HA £ 2.39% 239%  2.37% 2.37% BVPS 16.77 18.68 20.93 23.59
FEE 2.60% 2.58%  2.58% 2.59% BT A 0.23 0.28 0.32 0.38
PR P 28.30% 28.30%  28.30%  28.30% 4&{EIE4F
TARARA P/E 8.02 6.47 5.48 4.64
TARFAE 13.34% 13.17%  13.05%  13.00% P/B 0.83 0.74 0.66 0.59
S TARARE 10.56% 10.53%  10.53%  10.61% P/PPOP 2.24 2.00 1.78 1.58
R Am AR 2 %k 72.47% 247%  1247%  12.47% BN 1.65%  2.00%  234%  2.74%
R8s F AT 12.18% 12.10%  12.10%  12.10%
TRk wind, HEIESFR .
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BEHRFTRIRAA

IR BB 6 ASA R, SRR T PR 300 455009 Tkek @ A4, T
1. EA AT PR 300 484083 +20% vA E;

2. ¥ AATT PR 300455EI +10% ~ +20%;

3. P o AET T PR 300 45 EERIL - 10% ~ + 10 % Z IR K Fh;

4. BRI AT PR 300 454 AI - 10% AT,

AL B VPR

WARE B E 8 6 AN A R, AT G HARRT TP IR 300 #5509 iKkek g A A7, X T

1. A4 o A7kdRHORE TP IR 300 F5ERI + 10%A L

2. b ATAkdRAARRT TP IR 300 450K I - 10% ~ + 10%VA L

3. F# o ATRdREGAEA TP IR 300 484 - 10%VA T,

FMEWRBIE, REHEAFCHM KA RE IR BREBIEBAT A, RAVRA G RARTIRBAR R, R FE T 6948t
1% 28

BB BT H FEARE R HIEA R RIETAIANERTERL, e ST BCEMARIIE ZH BGR £, &F
F R LATATAR S 2 F TR PR B 22 16

EREERRARRKERT

AARE B R ES IR A PR E) ( GBEE T BE A T aYIE AR T E 0k T4, KB FTiE% 5 A 239833000 )
BV, AIRE P 4915 &R IR T RAVAS T 369 ST ToAt, 12d7 R E AN A PR3] AL KB (A T4tk “R
28] ) SPIK AT BAg B AR T M AR AEATARIE, AL TRIERT L6915 AN TR R AT R B, A
) B KK B a945 A R4 PR 40 AT B AT 49 L 5.

AREABEANE) W FE P AR A Ra B EMAE RRE AL A AN 6 S RE P .

ARRAE R BRARE A A 69 5 2 B @9 E AT, EAETHELT, AdRE T 0913 &R PT AL 89 & L34 T RATAEFT ALY
FAIEDG, BT E B2 ARE T 6912 SR BT 046, SRR F 28 A 65 8 0. M5 R ER.
FARYE RA ML AIRE PTE R —E R, A8 BRI KIAA T ) TARAEAT B TTAE.

AN E) 0 XA R AR A L AT 482 IR$E REVBRIEfedif . RARE S MFiEm O kRBBE LS ABREE
TLBIEBIR—F ) T 51 Fa/ R R G IS . AN E) AR Kb & LB DG IRE FTA M B AT E AT 89 X G, A8 6
KEEINE . AERTTAREMILT L5300 TR A 5 AIRE T o F ILRE DR —E TR R

KA R ARG A ANE) B AT, RZANE) BB @A, FTHMIAAATAFUMEH XA 4. LA, &AL
BRI N A, ZERFIR. HEARERFH LY, NHERHARELFAFELA B, FHIRTENARE R
M. RZBBIAAEZRAR. HRAREH, B URIEAEGEETIE., A0S R E &) 28 7R AT ARA.

A IEZF A 3T

LRI B EH% 720 TEHRIEHALERR % 1 T 25 B
i AT HF RREXAMITKRA 8 T 5L KEE E 4 E
RN TARARITAAER B Rk S 33 B

b AR AL 200127

LiEE I RE: (8621) 80108518

L EAEA: (8621) 80106010

AR IEAF R T https://www.stocke.com.cn
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