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AFAAG 2022 TP HIZE DL, N [F EEIG KT 6 B, A
BRGE 9 B, SBE A AR TR SR AR DL B P RE R sk R e . T
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SEPUEVIRON 12. 23 /236704, [RIEEIEK: 59. 1%; SEELEAIE 3. 09 12

FoukiAr, FLHIEK 94. 9%, A FIE 2SRRI NIt iF T 1Q22

M SRR 3K B s R s B Al . BRATTAA A R SR K g 38K — T THI YR

TAT AR m s, RTBARL B, AFEFZEM 1021 1)

22% EFE& 36%LL F, KiEMGIN: H—77m, AR Rl 1021 54 F A

JAEETEE 4021 162 Ji R/ H . MR 15%.

m REARTERASIES, 2022 EKRIBEM: FRC T THERE,
PMIC. ZE8GE A AR HEARR, RN AR T 2022 4577 REREAA Y KR
AR, HOoZHeibie, HIwi-ot i m S m e 2022 EA5RFE.
AFWEAE W SRR Tk, SHEMNERER -G R T AR R R
KR, WA B RGeS G BREART.

B BERBW: T 2022 2023 FEA F SEIEFNE 20. 4 13 T0F 22,7 1035
JG, [FIELAY A8 20% A1 11%, EPS 4751 0.26 357681 0.29 36, HATH
JBERBEAN S 2 2022-2023 4F PE 43051 O fi5 0 8 i, fhMERAK, FLL “FKit”
PR, A B 2023 4F PE28 1%, 4415 LRt ML

B XEHER:  EEIKEIE I, Bk

el NN N | BREERUL
EEHIE 12 A 31 H 2019 2020 2021F 2022F 2023F
i) (Net profit) EVIE S 235 716 1702 2044 2267
EEE % 75.06 204.90 137.85 20.09 10.92
R A (EPS) FEIL 0.03 0.09 0.22 0.26 0.29
EEE % 75.06 204.90 137.85 20.09 10.92
W Z (P/E) X 76.19 24.99 10.51 8.75 7.89
AT & (P/E) 147.9 75.1 36.6 30.5 27.5
J&EF] (DPS) RMB 7T 0.00 0.00 0.00 0.00 0.00
BEER (Yield) % 0.00 0.00 0.00 0.00 0.00
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SEE (Buy) 15%<¥& 1 Lk 25 (R <35%
X [a]#fE (Trading Buy) SH<JE:7E Lk = 1] <15%
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ERES 2019 2020 2021F 2022F 2023F
ZEIN 3,116 3,907 5,466 8,316 9,273
G R 2,473 2,986 3,783 5,597 6,166
EYill 642 921 1,683 2,719 3,106
Hegasiln 0 0 1,000 310 310
B RS N EIT 27 29 33 42 42
WERITF L 687 677 639 710 800
ITHUT X 255 266 275 355 405
B 51 312 1,736 1,922 2,169
AT R 182 737 1,845 2,205 2,442
Frf3 Bl 23 68 68 82 90
ik -76 -46 75 80 85
A8 FBEA R FTA 1R 235 716 1,702 2,044 2,267
M AHBEE AR

ERES 2019 2020 2021F 2022F 2023F
WMa RINEENY 2054 2611 3740 4491 6046
i1 700 826 974 1150 1150
I YSK 3K B S 4 905 977 1055 1140 1140
WA T e AT 6765 7441 8185 9004 9004
Wb, TR Kbt 8022 8889 9756 10623 11490
PR R R 0 0 0 0 0
B R 16265 17963 19735 21589 22543
WA 3145 3460 3806 4186 4186
s a1t 3156 3472 3157 3473 3158
B3R 6301 6931 6963 7659 7344
EEgEn 2830 2783 2858 2938 3023
B A At 7134 8248 9914 10992 12175
h=. &HIEREE

EPIESM 2019 2020 2021F 2022F 2023F
B B A I 1 518 237 950 1,423 1705
BRI BN AL B 4 TR R 3,732 -4,268 -1,722 -3,200 -3600
BRIEE A IR B 3,482 4,588 1,901 2,528 3450
P4 B & SN i AR 268 557 1,129 751 1,555

ARG BRI (FRFIRA TSRS, HEIER(EE)TRAT NBRAN BRSNS (FE)FRATRENBERS AR ANAZFATR. oS REHRESRR
ENRIR G 2 AR R AR 4 9 A MEAEATRIE . BERSESH (B A M AT MG UGS ARG 2 BN ATEE, Bl S B RA Mg LS it by (@) ERAA.
X At 2 e R SE AR AT RIE, SRARREUE HAEMBIARIE, TRk E 2 Baite R e S IMER NS . HAIEREBFRAR, ERFARAR
FBCE 2 W SV R T ORI A 1R 55 B 08 P SRR Bh A 41 15 2 BERL R SRR AR R M7 3 BERSESR (B T IR AR R AL — M EFRARKEE R A3 A
W& FRBEMBRAEMIVE. BHRENELERMBRLTRLSRESELFHINBEMEE. BB EEFRAFARKEML ~MEFRARREER B LA
BIRE N RRZAE | @F BRI, REEA, HHRREHESRNNM LA RE WA ZUES. HEEREFEARAT IS AR RHEKEARA WU O, RAUh
AZ PO LR ENRFRZIE@. BAHRE AREERERRER AL S LHREWFRE IS,
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