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i i) 288  HLEA(FFA) 5,342 5524 11,682 23,605 26,637
&AL (L) 1,789.66 =y sgkE 6.75% 3.41%  111.47%  102.07% 12.85%
A IR B RAK(L) 220.00/88.76  Ja&F4HE(F % ) 358 1,025 5,186 10,491 12,600
PIE 300 ek 4175  FEA AN K& -70.73%  186.16%  406.07%  102.31% 20.10%
TRAERAE 12064  #E A E (L) 0.277 0.765 3.607 7.298 8.765
B IR 2B WIA KR 0.40 0.36 3.60 5.82 8.85
AR A (i TE) ROE(Y)2 B &2 8) ) (#%) 4.29% 9.57% 38.90% 53.46% 46.35%
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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX- 2T ' IN 5,004 5,342 5524 11,682 23,605 26,637 % T Re 3,602 1,700 2,176 8,010 10,388 17,081
ERE 6.8% 3.4% 111.5% 102.1%  12.8% SRR 1,754 1,158 1,801 2,962 5,856 6,608
ER-HIT ¥ -3,197 -4,086 -4,343  -6,611 -10,526 -10,995 B 1,905 2,334 2,215 2,662 4,239 4,428
% £ KA 63.9%  76.5% 78.6%  56.6%  44.6%  41.3% BNk v 654 525 2,584 1,822 2,214 2,261
ER) 1,807 1,256 1,181 5,071 13,078 15,642 Uik R 7,915 5,717 8,775 15,456 22,697 30,378
%4 £ HA 36.1%  23.5% 21.4% 43.4% 55.4%  58.7% %.& 7~ 58.5%  40.2%  39.8%  44.4%  52.5%  58.7%
A Fa B n -31 -25 -23 74 -149 -168 * 3K 2,179 4,067 2,516 4,457 4,457 4,457
% £ HA 0.6% 0.5% 0.4% 0.6% 0.6% 0.6% B & % 2,595 2,982 6,033 7,824 8,717 9,248
44 & A -82 -63 -48 -58 -118 -133 %.& 7/ 19.2%  21.0%  27.4%  22.5%  20.2%  17.9%
% £ HA 1.6% 1.2% 0.9% 0.5% 0.5% 0.5% A o 380 429 3,655 4,063 4,357 4,649
& 32 % A -283 -273 -169 -350 -708 -799 EARDE 5,606 8,496 13,246 19,334 20,520 21,342
Yo 4h # A 5.7% 5.1% 3.1% 3.0% 3.0% 3.0% %.& 3~ 41.5% 59.8%  60.2%  55.6%  47.5%  41.3%
B & 3% -63 -80 -140 -292 -590 -666 # =& 13,521 14,213 22,020 34,790 43,217 51,720
%4 £ M 1.2% 1.5% 2.5% 2.5% 2.5% 2.5% 42 442 1,356 1,974 2,301 10,833 10,777 11,239
6. A4 77 #)98 (EBIT) 1,348 816 801 4,297 11,513 13,876 JLAF BR 2,051 1,080 1,525 2,375 3,788 3,959
% £ HA 26.9%  15.3% 14.5%  36.8% 48.8%  52.1% b RS Rtk 425 205 252 717 1,424 1,667
4 5% A -82 -70 -171 -219 -536 -556 iy 3,832 3,259 4,078 13,924 15,988 16,864
% £ HA 1.6% 1.3% 3.1% 1.9% 2.3% 2.1% K5 706 1,430 1,658 1,658 1,658 1,658
w7 BALIRE -7 79 134 16 12 12 3 K AT 1,005 1,114 2,866 3,096 3,096 3,094
P RNE T I -220 -395 526 1,700 700 700 Rk 5,544 5,803 8,602 18,678 20,742 21,616
EE e 175 162 29 20 20 20 3E B AR 7,924 8,355 10,706 13,330 19,625 27,185
Y% #E 7 ) 12.6%  34.2% 2.6% 0.3% 0.2% 0.1% e A 1,315 1,293 1,340 1,437 1,437 1,437
5 W A 1,371 475 1,135 5,845 11,740 14,083 * 4 BeAiE 3,123 3,169 3,792 6,903 13,198 20,758
Bk A F 27.4% 8.9% 20.5% 50.0% 49.7%  52.9% bR R ARG 54 55 2,713 2,782 2,850 2,919
BT NIEd 16 -1 -8 -7 -7 -7 R A R AR 13,521 14,213 22,020 34,790 43,217 51,720
B AT A8 1,387 474 1,127 5,838 11,733 14,076
LEES 27.7% 8.9% 20.4% 50.0% 49.7%  52.8% b & 5
Pt 4% #L -163 -121 -64 584 -1,173  -1,408 2018 2019 2020 2021E  2022E  2023E
1R F 1.7%  25.5% 56% 10.0% 10.0%  10.0% #4845
4 A1) 78 1,224 353 1,064 5,254 10,560 12,669 kA 0.930 0.277 0.765 3.607 7.298 8.765
D&t 1 5 39 69 69 69 B I 6.025 6.464 7.990 9.273  13.652 18.912
)3 B TBAN8) 84 F1E 1,223 358 1,025 5,186 10,491 12,600 B R B ENEAR 0.523 0.396 0.357 3.596 5.819 8.846
A E 24.4% 6.7% 18.5%  44.4%  44.4%  47.3% A PR RRA 0.300 0.300 0.300 1.443 2.919 3.506
ERE
e AELA (ARTFEFL) R R AR 15.44%  4.29%  9.57% 38.90% 53.46% 46.35%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 9.05%  2.52%  4.65% 14.91% 24.28% 24.36%
4 %) i 1,224 353 1,064 5,254 10,560 12,669 BN T AN HE 11.06%  4.83%  3.86% 12.57% 27.96% 27.66%
D & 1 5 39 69 69 69 HwEE
ALk 157 155 145 326 429 493 T E RSP KE 14.15%  6.75%  3.41% 111.47% 102.07% 12.85%
EE=2 &1 48 394 412 -1,275 14 127 EBIT 3 k% 9.98% -39.47%  -1.87% 436.72% 167.97% 20.52%
TR R L -741 -392 -318 865 -2,738 -572 AR KE -16.73% -70.73% 186.16% 406.07% 102.31% 20.10%
2 EH LR 688 512 478 5170 8,364 12,717 B RE 69.03%  5.12% 54.93% 57.99% 24.22% 19.67%
AT -1,191 -814  -1,208  -4,390 -1,622  -1,322 kEEERSH
% 7 632  -1,971 -2,223 -601 700 700 JE TR AR JEYAE R S 55.1 65.5 75.1 58.0 56.0 56.0
B -537 -37 -523 -20 20 20 B B A RE 160.9 189.3 191.1 147.0 147.0 147.0
K E S AAER 2,360 -2,823 -3,955 -5,010 -902 -602 LA T 2K R4 R S 82.1 86.7 89.3 61.0 61.0 61.0
PR AR ST 2,958 6 1,784 -485 0 0 SR R 109.3 141.5 150.1 95.3 50.0 44.5
AR TR 495 1,322 553 8,816 -55 462 RS
Eat) 725  -1,065 1,254 -2,650 -5,023  -5,880 # R AR R ARG -12.78% 29.18% 28.54% 38.03% 16.43% -8.43%
& & AR 2,728 263 3,590 5681 -5079 -5418 EBIT #) &tk 124k 16.4 1.6 4.7 19.6 21.5 25.0
e 3 1,056 -2,048 113 5841 2,384 6,696 ¥k fifiE 41.00% 40.83% 39.06% 53.69% 47.99% 41.79%
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T 45 P AR IR PR b E DA
B —AA —AR AR =ZAA SAA
BN 1 7 23 32 69
e gt 0 1 3 4 0
oo 0 0 0 0 0
B 0 0 0 0 0
L 1.00 1.13 1.12 1.11 1.00
SRR BIRHIE
L & H FFe B AR NAR F)
Vo3 B # AR Lk B A=
1 2020-04-24 frg=" 41.30 N/A
2 2020-04-30 I 42.88 N/A
3 2020-08-27 B 49.23 N/A
4 2021-04-30 s 103.08 N/A
5  2021-08-31 e 215.99 N/A
6 2022-01-25 EA 134.87 N/A
7 2022-02-12 EA 133.01 174.00 ~ 174.00
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