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o Ff: NAMWE 2021 F EHE, AFEATIK17.91CA, BH+3.3%, £H)
4 A1HE 331, FlHk-2.00: ¥ Q4 KA FI 451, F-34.7%, £
12 84 0.8 10T, F-52.6%, ¥ Q4 LSikTF H.

FREMFERL, B ER, 1. 5~ SEME, a4k, 30-70 T,
30 LA = & oA 52 B IL 11,010 7T (+26.2%). 6.5 70.(-19.6%). 0.16 12T
(-43.4%), £ P ELULEE BT ELRA 1134 F S EE 62.1%, &~ &M
ABBE. 2. R A, HHAEHN. ZMNARALRRK, FHP3, LR
5 A 5 IE I 5.010 7 (-12.8%). 4.7 1270 (-1.0%). 2.41C 7T (+13.4%). 4.017T
(+35.7%), & 2N A JF LTveE EE e, ARBHRORE. 4R &L
WX ATE S AR T %, s b, LR E NS R BRI, HARERNE
AR, HMERER, 20214, 4N EAR A 158 R E 323K, MiE o
WHWFET e, R ATEETIEKR R,

Rt g A RESS, FRABRNERFEAEARE, 1. &2FLAFR 11
NEHEE640%, T E2E2SHETEAULERBIEEK L b kMg, &
BB LATERHEETRE, ZREMARIE, 2. N8R T AT RE
BB, BMAR AR 28 & &l % 4, R0 EE LR LRk, 4
B E AR EFRMIEAT 27N 5 5 E 15.6%. 3. F 1L A FE I8 A
AR, W5 R R T, AR, 2 AR A SRR3R
NIt REH 0, AFFETH 1.04NE 5 EE 18.2%.
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A E, 3. N IRNMHER RESHHREFEET” WRIEHHEA KK, @
& KE P g R 468 LAk A AW 3R 38, RAE AT M BNA Pim K, f2d
KA T oig A 3251, ARKRZTHERRE T B5 ek,

o ZAHM H5HF RN it 2022-2024 4 EPS 4 51% 0.89 .. 1.15 L. 145
T, SR PESAA 3245, 2545, 2045, NARE KN K&, LEHEsL
B ALy 5k, iR REER, SR “CEN TR

o AMRFT: 2FKETHAE, HERFTRILAE,

AR E B 2022E 2023E 2024E
TN (L) 17.88 21.31 25.41 29.99

Bk E 3.34% 19.16% 19.22% 18.04%
13 & # N 8)%AE (L) 3.25 451 5.85 7.35

K& -1.95% 38.73% 29.82% 25.60%
PR AL HE EPS (L) 0.64 0.89 1.15 1.45
% % F Ik #%E ROE 10.89% 13.58% 5.62% 17.18%
PE 44 32 25 20
PB 4.82 4.33 3.83 3.36
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3.34%
-7.74%
-2.01%
-4.88%

63.74%
25.19%
18.15%
10.89%

8.60%
14.61%
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0.49
117
209.34
0.53
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20.98%
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2.71
0.95
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5.88
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24.93%
21.15%
13.58%
11.37%
20.12%
31.89%

0.55
1.45
202.56
0.63

16.30%
0.00%
3.82
2.20
25.23%

0.89
6.54
1.39
0.22

19.22%
29.13%
29.82%
24.45%

68.43%
24.36%
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% & iE F A E B A
X 3% A B R # F M ¥R A
¥ I 'i;iiﬂ}{:z 021-68415309 18621310081 jsf@swsc.com.cn
N
% % 18818215593 18818215593 hying@swsc.com.cn
T FAR N HEZH 18516516105 18516516105 jlangjz@swsc.com.cn
4 d BB 15642960315 15642960315 clw@swsc.com.cn
% B3k AHAE 23 18523487775 18523487775 chhi@swsc.com.cn
IUrF SHAE 21 17751018376 17751018376 wangxy@swsc.com.cn
=% HE R L 18601139362 18601139362 yily@swsc.com.cn
KR AE & K% 18601241803 18601241803 zhanglan@swsc.com.ch
E 3 %2 A A& 22 13021201616 13021201616 chhy@swsc.com.cn
EAP A 13167383522 13167383522 wxing@swsc.com.cn
kAR L AR AE 238 15609289380 15609289380 lge@swsc.com.cn
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r R % H A AE 237 18500709330 18500709330 chl@swsc.com.cn
& A E 238 17628609919 17628609919 yxy@swsc.com.cn
7k L4 A AE 238 13642639789 13642639789 2wf@swsc.com.cn
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