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FARLEE 2021A 2022E 2023E 2024E
g (BF L) 1000.09 1235.55 1569.35 1948.32

Wk E 18.06% 23.54% 27.02% 24.15%
13 & B 84 AE (B A L) 50.86 103.18 174.87 231.51
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PE 83 41 24 18
PB 3.69 3.40 3.03 2.65
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415.31 512.87 648.62 765.44

W T 48 A A L pd 33.47% 23.49% 26.47% 18.01%
ERE= 25.10% 34.21% 40.51% 42.89%

PN 398.39 473.58 650.17 908.98

RS g 8.69% 18.87% 37.29% 39.81%
ERAES 20.60% 21.17% 23.57% 25.40%

PN 36.13 44.10 45.56 48.91

A B 3t 255.65% 22.07% 3.31% 7.35%
A 5.27% 10.00% 10.00% 10.00%
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H A % g -5.63% 36.43% 9.76% 0.00%
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N 1,000.09 1,235.55 1,569.35 1,948.32

&t B 18.06% 23.54% 27.02% 24.15%
ERAES 20.43% 25.64% 29.52% 31.15%
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EBITDA
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1000.09
795.80
11.49
29.47
96.48
11.19
-11.66
0.39
0.00
0.00
54.29
-2.65
51.64
1.32
50.32
-0.53
50.86

352.36
393.19
206.92
75.52
0.00
0.00
639.27
11.33
57.58
1736.18
141.46
268.71
0.00
126.81
536.98
564.37
841.83
-251.03
1150.23
48.96
1199.19
1736.18
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83.45
3.69
4.24
27.66
0.00%

1235.55
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15.44
40.77
125.53
18.92
0.00
0.53
0.00
2.00
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1.50
120.20
12.02
108.18
5.00
103.18
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549.87
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98.84
0.00
0.00
746.35
10.26
57.50
1802.63
0.00
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841.83
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1248.18
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57.42
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841.83
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1466.37
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-31.97
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51.68

129.48

241.51
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18.06%
357.76%
421.90%

38.69%

20.43%
13.71%
5.03%
4.20%
2.90%
5.85%
14.38%

0.59
1.58
4.18
3.32
88.13%

30.93%
26.34%
2.00
1.60
0.00%

0.09
2.04
0.36
0.00
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118.65%
114.97%
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25.64%
14.99%
8.76%
8.31%
6.00%
10.73%
14.71%

0.70
1.88
4.44
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27.76%
9.99%
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1.85
9.86%

0.18
2.21
0.10
0.02
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76.73%
70.89%
60.15%

29.52%
15.06%
11.78%
12.61%

8.16%
15.28%
18.54%
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2.07
4.27
4.37
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2.17
1.73
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0.31
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14.44%

8.89%
17.85%
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431
4.38

38.42%
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0.46
0.06
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