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it 2022-2024 )24 FERF 3K 15.32%/15.48%/15.78%, *t % BPS
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(BHFA) 2021A 2022E 2023E 2024E
EX- 2N 221,236 242,125 264,871 290,587
(+-) 8.91% 9.44% 9.39% 9.71%
Ja8 %A 82,680 95,347 110,106 127,481
(+-) 24.10% 15.32% 15.48% 15.78%
HFRAFEFF (L) 28.80 32.15 36.10 40.70
P/B 0.70 0.62 0.56 0.49
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245 BEA 2021A 2022E  2023E 204E #43: BHFA 2021A  2022E  2023E  2024E

Bk RAT 447446 413,728 441,168 470,429 HA LA 145,679 154,744 163,630 174,306

) Ak 3% 559,204 587,164 616,522 647,349 AT N 42,680 51216 61,459 72,522

RHER 4,428,183 4,953,183 5,540,426 6,197,293 HAAE BN 32,877 36,165 39,781 43,759

R HBAL A& -129,877  -154,598 -173,995 -187,903 LTI 9N 221236 242,125 264,871 290,587

RHAT 4,310,306 4,798,585 5,366,432 6,009,390 B B Ao 2207 2,506 2,780 -3,091

EAEK 2,998,596 2,866,544 2,791,637 2,680,053 %% 55,468  -60,705 -66,408 -72,856

Hpu = 287,472 346,629 368,559 392,149 A AN 111 0 0 0

F A 8,603,024 9,121,804 9,698,932 10,319,713 RAETH)H 162,320 177,434 194,064 212,865

F) ok f 1% 2,246,010 2,358,311 2,476,226 2,600,037 R BALIR £ 67,010 -67,987 -67,675 -66,531

BHAB 4311,041 4,596,973 4,901,870 5,226,989 FeAT A 95310 109,447 126,389 146,333

JLAHE H 1,120,116 1,174,857 1,232,273 1,292,496 Fiid#i. 211,494 -12,790 -14,770  -17,101

A R 231,559 226,469 239,847 254,029 Hoe#) 83,816 96,657 111,619 129232

R kAt 7,908,726 8,356,610 8,850,216 9,373,551 V3 BB ) A A TH 82,680 95347 110,106 127,481

B AERB AT 694,298 765,194 848,716 946,162 VA BANE)LBBEBASFE 78420 91,087 105846 123,221

EEM SR EEM SR

2021A 2022E  2023E 2024E 2021A  2022E  2023E  2024E

DX ¢ 63 KERE
8 PAIE iR 1.51% 6.22%  5.74% 6.52% S E{ AR 48,714 54,468 60,919 68,140
F 44Nk 13.18% 20.00%  20.00%  18.00% RRHS A R E 0.80%  0.90%  0.90%  0.90%
I B ARG iR 26.73% 15.65%  15.86%  14.86% T\%ﬁ“éﬂu 1.10%  1.10%  1.10%  1.10%
WREMAVHAN % 6.74% 931%  9.37% 9.69% REBEE 269%  284%  286% 276%
V2 By RN B) A TE I % 24.10% 1532%  1548%  15.78% WA 296%  3.12%  3.14%  3.03%

B A8 R

ROAE 13.94% 14.46%  15.00%  15.51% %zﬂt 102.72% 107.75% 113.03% 118.56%
ROAA 1.00% 1.08%  1.17% 1.27% K& 51.47% 5430% 57.12%  60.05%
RORWA 1.41% 1.52% 1.65% 1.80% "T—iéji ERFIFHERS 98.92%  98.55%  97.95%  98.01%
ER S 3.87% 3.89%  3.88% 3.88% HEIEAE ()
A+ 8% 231% 231%  2.32% 2.33% EPS 3.77 438 5.10 5.93
HA £ 1.57% 158%  1.56% 1.55% BVPS 28.80  32.15 36.10 40.70
FEE 1.79% 1.77% 1.78% 1.78% BT A 1.04 1.15 1.33 1.53
PR P 25.07% 25.07%  25.07%  25.07% 4&{E$84%

TARARA P/E 532 458 3.94 3.38
TARFAE 14.39% 14.74%  15.15%  15.64% P/B 0.70 0.62 0.56 0.49
FANY - 11.22% 11.68%  12.19%  12.79% P/PPOP 2.57 2.35 2.15 1.96
R Am AR 2 %k 70.94% 70.94%  70.94%  70.94% AN 516%  572%  6.60%  7.64%
R8s F AT 26.01% 25.00%  25.00%  25.00%

TRk wind, HFEIESHR .
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