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. BN 221236 104, RIHEK 8.91%; A% A4 826.81LT, R €Tk zhangxh@easec.com.cn
AN E 3 24.10%. ASFF A £ 2.29%; AEALE AN BB 34.15%,  EH A
VI [l kb 4T 4.8pct. % 100 -
4R LG FEA: FERAFHHE, REREAE. 2021 F 45X LARATE 50
Vel L AL 221236 12T, Rl K 8.91%, H b 4 AL EOMON M 4 2020 0.0
. F T4 15.85pct, ABMIERM T EHEEN; FERRAMEFMUANEZ 5.0
F bl 4R 0.73pct £ 19.29%; HAEIE AN B b 38 50.04%. 2021 SF -10.0
L Q4 2 ZEFIH 571.89 1, FILIEK 11.36%, H & EH 845N -15.0
N s E e AT, R K 345%, HERL Q3 (921%) & 200
U 7t 12.66pct, 3 Q4 FHCHRAEIRIRA A, 2021 FRLRGFEARF 0 T T T
U A h 826.8 1L, FIH®3E 24.10%, x4 AVHE AT 0 B F B AR5 AT, * ‘
E N AR BN B AR ST R ) R AR FANEN ER BN & ==t el U0
s ZRARKERTITHRE, 2021 F4 L ERHSEKRF, 2021 F Q4% fanig
FRFEEHXY LT, 2021 FHLBATHEERN 229%, RLTHETBP,  wmi(drk) 20774.19
I 2021 F L¥F T 3BP, 2H AT KM AFTHRBEKT A fion  ATAWBREZR 20774.19/0.00
BAETHEEN R WK ZmAA, SRR FLARAEF, B 7RG 91.93
B KA B AR S L AT IR AT A By A L o 2 b, ARALH KR B P 0% g{*;jjj‘j ) 2038
0, &I FRE R 2021 F EFETHOIBP £ 436%, Rsti LI L L P
B EA 5.03%, FILTHESBP, Bkt =l a£Hh 242%, KL LA g pes/man 24.09/17.40

16BP. M i fit sk A, XL ATH G “ B FRRAIT” ZR, KL AL
HWBER, whHEDNGRRALEK 90.56%, & GHKILTH 41.04%, R IR TR e T
’j’%'ﬁ‘ 1.10pCt, ﬁ%}ﬁ%iﬁﬁxz’&i‘ﬁ 2.22%, ]g]kb—FFé 4BP, }Z:tb_t-%”‘#’]‘ >> 2021.10.29 '
7 LS 1BP, BB SREAR LT LRI, LT LFHREAERLE (A ERASRELS, BALBAKLE
F218% M EAKF, R EFFTHE3BP, ARZEEZRBET AN ) 2021.08.28
W E A, WIF, Hp b EERAE, Q4EESLE NI, Mako  (RERIRHRE, Ak A EHHL)
#2) % 1.88%, 3R Q3 LT 14BP, 3t Q4 #9744 Sl A B g p, 20210817
A& Q4 FEHALIMNIRILF A A T EHE,
“CAME+REF+RZITRRZABATE, PHRLFUANS EFE,
Sk AR AT E A AT R A E-F AR S AR, Mg R AT AR
BFRTEFT, “BNA BRNF. A FHARKEE, FHL
HWN % BT e 2021 SFRATF b 5/ AR AL Ak 55/ 75180 FR 12 Sk 4 F 4 90 lk
AN Al A 131.82 12 T /71.53 12 7L /146.68 12 T, Fl b 4 #l 3% Kk
12.88%/44.56%/9.72% 0 RIE% LI ZTESE”, WEHEIT L 5B
R EF, 2021 FRAELRITRE AUM ML B 2.85 FALL, Bk
9.01%, M'gATINEF] 233.94 1270, BEK 13.17%. B2“HIiT+
AT R, R RAT B AMES . 2021 F KM ANE P a5 (FPA) &
2] 7.01 LA, RHEK 1549%, HFIEFEGEII BT R 2.71 F1C
T, BIRIEK 3321%, IE4: & I AEME ST N R T 382 /38 AR A K A T
INRET G/ 3E R B Y. 2021 S 2L ARAT R AALAT k0N FICC k%
WAL B A A F FE3E K 12.61%. 7.30%F= 233.78%.
BRRY K RAYE, HEL5TF K, 2021 F L% LARAT B
HAFA 443 FAL, B 11.66%, TRV KR4 E, 12 74%
R EMA TR, BORMA A AR ARG ETH, L2 IMTH. K
A4 LT HIE R A 40%. 1FARE A RAEHEAT, 2021 535 L4 AT
AT a I AR A TG Tt B W 1




=
E FonERsEREEAR
= casthsia Qianhai Securities Co., Ltd.

\

Lk 4747 (601166.SH)

e B AP 3807 F; LT AM 139 H1LL, REK
m%%,%?%éﬁ%%@gﬂ4ﬁwmmi B Hb 338 42.11%.
B CWaR” A AARZ T, G EBFABAEXAFECRF S, %
ﬂ%ﬁ&%@é@ﬁ@%ﬁiﬁ%%,ﬁ RABEEFTHOET Y
ke Al,

FRER “HERE” |, FEREHEXE, RE 2021 FK, &
RALKAIA 487.14 e L, RILTH 942 1071; &RATE $ﬁ1m%
Bl Wb k78 F % 15BP, R =% % K T4 2BP, A2 RRELIE, F
REAFRKE, nw,£&$nmiﬁ1$P£Lﬁ%,l%%“&%
KT R R FRFAIIACARENE; 2021 FRXARRE CRRFE
+RIER) K 2.62%, 52020 FKEFF.

REBEEREAR, AKX ERALES . 2021 F AKX LRITHRE
B E %N 268.73%, RBIHRHA 49.90pct, IR =F K KIS 5.67pct, K
MM R /) R 3E 5%, 38R A R AVEB A 18], 2021 5 ALK& AT ALNE
(PPOP) 1623.20 12T, RHIEK 6.74%, 1&TF 24.37%89HLAT A1 0H 38 %
17.62 A 5 5, TRk & BeaALAYN . it AEART =R EBH5 04T
AT, X ARATAIEGBFER T MR AR AR, 2T AH#AZ F%
k%ﬁ%% TALREAINLRA, 2021 FAXLRITHS—BRT AL

RE, —BFRAREEFFREREIRLZFF X551 0.27pct.
(M@a%LMmtﬁi AR T
I

S BRATREAE B AN B K, BREM G AT, BT RIT. HRER
IT=3k LR, LB KIHRZRY, TFREAGRHE, KEREFHS
B, ZAVEH =W 8 DDM BB AEE, 430 E4E T m a4 iR
% 3351 7, & 1.06 4% PB; #AAEAET, 2022 F&KA14 T %5 k4%
7 1.0-1.1 4 PB, 3t R &AM X 18] L8 E 31.68~34.85 7L, ZEH>L b 54T
“éﬁﬁ” i%z%\o
e 3R T

W2 F R TAT: AR REEA, FEBRERTRANF.

B A

CeekaGm | mae s o s

HKE (%) 12.52 12.44 12.12

HKE (%) 24.10 16.90 13.85 12.74

4 % P/B

FA KR : Wind, & ZATEERG AN, A B A 2022 F 3 A 25 BALEMN 20.07 To

MR RERAT G F A
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1 e gr#&EM: dEELKNZRE, K& RFHFAE

L LA EAZHERIKLF MR

2021 FHAEMANLFERERHRER, FLUAFHEHEIEH
Ao 2021 SF 42 F 3L ARATR AT LA 221236 12T, FlHIEK 891%,
W ANE T 2020 F T % 3.13pcte HiBHLEM KA, 2021 54544 4
N A 1456.79 12T, FIHLIEK 1.51%, 3% 2020 5 F 4 15.85pct, AF
WO ey £ RN ; 2021 FF85% RIMEFNA 4268 1L, FliE
K 13.18%, &BAH A 19.29%, &HABE T 2020 424 0.73pct, HE4E
LB 2021 FHALIE LN A 328.77 1L, FlEE®3E 50.04%, HAtIE
EBNFEAZHE, —FTEART 2020 Feik Ay, 5 —F@EELHX
WARATIRAL T R R T A9 M R ), BRARIERIEBAILR, AmiEAlk
# b, /ot FEERAE, 2021 5F Q4 4L AATEIBIL 571.89 1L, F
3K 11.36%, ¥R IR L Q3 L4T 4.94pct. 2 % & 52 LA 804 JLN 389.26
17, BH3EK 3.45%, ¥Rk Q3 (-9.21%) #7F 12.66pct, 3 Q4 &k

Y3k AL B B2 IRAE . Bl 2021 SFWaNE S

FEMANIG R 3 T EMOGE,

FEIEKFAEEED
B& 1. 2021 F3% L RITEMIER Bk 2. 2021 F45 EMANHERIER BT IIER
- N (fLA) yoy (% #h) - )8R (fC ) yoy (&%)
2500 - 4 20% 1500 1 40%
1 120 4 30%
2000 — 15% _ A
4 10% 600 L 4 20%
1500 - 4 5% ' 4 10%
1000 | 1 0% 4 0%
1 5% 300 1 -10%
500 | 1 0% 4 20%
0 -15% 0 30%
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
FA KB : Wind, &R LA HIEHKA 5T KA B : Wind, & AT HIEFKHF AT
Bk 3. 2021 FFKEBERA B& 4. 2021 FHAELUANEZRLGHE (L)
&% £ T
i Jleiikb il PSRRI RIIN yoy (2 4h)
yoy (& 4h)

500 - —— bk (HH) - 40% 350 7 60%
400 0o \ 1 40%
20% 250 |
300 200 + 4 20%

0%
200 RO F 7 0%
- 100 F
220% 4 900
100 so | 20%
0 0 -40%

2016 2017 2018 2019 2020 2021

-40%

2017 2018 2019 2020 2021

FHRBE: Wind, 7 EBATHIEF THT

AR R : Wind, & AT HIE R AT

AT a I AR A T 6G Tt B W
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B£ 5. 2021Q4 B3R IR LT (L)

B& 6. WAFEIELBEANERYEHTHA LKA

580

560

540

520

500

480

460

2020Q1

| ERIZIN

2020Q2

2020Q3

2020Q4

4 16%
1 50%
. 112% 300 | 1 40%

2021Q1

yoy (&4 C EER AL (fLR) JEEMN (L)
12— flaslAyoy (& 4h) Ll A yoy (5 4h)
400 4 60%

- 0,
4 8% 30%
200 | 4 20%
1 4% 4 10%
100 | 4 0%
I Isa) < e 1 -10%
= 2 g 0 20%
[} [a\} [a\}
& & & 2021Q1  2021Q2  2021Q3  2021Q4

FHRIR: Wind, Z AT EEF A 5P

BAT7. 2021 $XLRTHLEERETH

KA KRR : Wind, & LBATHEIERI AT

1.2. 2538 2KE, 4EFH/L2HEY LT

LR M BRTITHRR, 2021 FHLEHSINE, 2021 F Q4 £ 5
B &EEH BT, 2021 FX bR AT4 8 £ 4 229%, RILTHE TBP, 3*
2021 F EFF T 3BP, &AW K af THRAEKXT R EAA
ETEw BT R, AT ZamikA, £BARGFILAEAREF, &FTF Lk
BBVAR L L ARAT IR AT A By AT Lk = b, R R E P ¥k, A4
M FE IRk 2021 4 ¥ F T4 3BP E 4.36%, H P HIkE R 5.03%,
FRIL T & SBP, #FMEEHFT 3.96%, RbF Zilks FH 242%, ik
LA 16BP. A R Mtk A, XL ATH S EHARIT HIR, UK
HHMARK, RERR%., 2PESRE LS, FEREFHRE LY
K 9.56%, & AR EF A 41.04%, Bl 4Rt 1.10pct, 425 -F 3 mA £ H 2.22%,
Bl b T % 4BP, 3t EF 55008 LA 1BP, R i@ id 432424 B L #F 4R
o, Bl F 4T3 R AR R g E 2.18%BAKKF, Kb EFF T4 3BP,
ANAEREERBETANG I I, R EERE, Q42 F 482 (N
HAA, MR O2) A 1.88%, 3t Q3 EAT 14BP, 3t Q4 #944] AL
REBFEER, £ Q4 2FHALPNFIILEREAFETEZRE.
B% 8. 2021Q4 ¥ %4 & £ 371k L4

2.4%

2.4%

2.3%

2.3%

2.2%

—— %8 E (MH1E)

— #5482 (M)
22%

2.1% [ 2.10%
2.0% I
1.9%

1.8%

1.7%

1.6%

2019

2020H1

2020

1.5%

2021H1 2021 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4

FHRR: Wind, Z AT EEF A 5P

FARR: Wind, & LATEE R P
Er A ENFAAA=F TSR BN FHE LT

AT a I AR A T 6G Tt B W
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B9 KARKSETH

A& 10. QAR AERLE T

—o— 3] BANAS H A K E S » —o— Tl AH Rk 5 i
_____ ok R AT 2T R k% 7 1P JeARAT AR — A H
R I ——— ik GRRAIEE ==-HEARFAREE
6.0% - 3.6%
55% |- . P _ 3.4% |
50% F 462% 4510, \ ‘___“jf“‘————jo 32%
as% b mmeee S WL _A¥% __436% 3.0% |-
4.0% [ 28% | 2.66%
35% | - 2.46%
2.6% I e
3.0% | Sso % % %
2.5% | 24% ‘“--331_-_333_-_3f/
2.0% [ 22% <
1.5% —_— 2.0%
2019 2020H1 2020 2021H1 2021 2019 2020H1 2020 2021H1 2021
TR R 20192021 S S SFHR/F AR, R AT R A AT FoR R 2019-2021 8 SR/ F AR, R AT HIE RS AT
L.3. AliE&3E: ELBANFREHRKEANIEAE
13 A4 A A RAR 20%, FEMRARBEEARSNIZESHR K. 2021
S W RAT R EA AR 826.8 /LT, RHEIE 24.10%; HF 2021 F Q4
B EF RS FEA 18642 10T, FlIEK 2638%, ¥ikFk Q3 EiT
2.31pcte A FEBATIE) B FHFMESAT, HAIELMRANZ AL LT8R
NEHRGRAANBG LR . BIRRA, FALENENERNHK
AREG, &K FFHETNEFFHEEK 13.68%, B TRE 1.82pct; #
& E 3 AEG A E A BB R, 2021 F4 8 2 T e dash 44 6.29%,
Bl Fb T % 15.25pcte 2021 SF H Ak dE Bl N 45 5) % A1 038 K 16.20%, 3% A
HEA RN AT W R E, Bl KRR 26.29pcte M Ak A, EIEK A
e ksl F A8 10.65%, MAFEGER ARE R, T2 T X LRAT
M REGBARBNA B, AREWT it p AmZRFr@me) L d,
FRE R RAR, 2021 5 F A4 MBAAR K234 AL K 12.44%,
stFAEAZHE R R R4 E, 82 2020 FX LR RKE TR A,
R ZFFREE, XLRTH S MEFLERE, RSFABRRCEAE,
A& 11. 2021 5350k 4RAT )3 & % A R A2 20% B & 12. 2021 53X L RAT R F B 3804 A)0E ) % 3
. 24 AE (L) yoy(F 4h) W =308 AE (o) yoy (&%)
1000 5 30% 250 19 50%
4 40%
200 | 425% 200 ' . 1 30%
o 4 20%
600 120 s 1 10%
1 15% 100 | 1%
400 | |-
=4 10% 50 F 4 -20%
4 -30%
"mnnl Jo
0 | 0%

2016 2017 2018 2019

— IN I < — IN I <
o o o4 <o o o o <o
o o o o — —_ — —
Q Q Q Q IN IN IN IN

o o o o o
Q Q Q Q Q Q Q Q

2020 2021

FHRR: Wind, Z AT EEF A 55T

FA KRR : Wind, & LBATHEIERI AT

AT a I AR A T 6G Tt B W
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A& 13. 3 AEEHHH: HeFELUAFBRETERK

m2019 2020 2021

40%

30% [

20% |

10% |

0%

-10% [

-20% [

-30% -

g5 R %

%

KRB : Wind, & AT HE K LHT

ROAE 12 & LT 8RATH =, BAIRE ) 5 A 58,2021 5% L4447 ROAA.
ROAE %] 4 13.94%7%= 1.02%, B4 %] £4F 1.32pct A= 0.12pct. Z A4k 7
A%, LP L LiRIT ROAE ACHE LSRR EFTRITRH =, X
KT BRAGATFo TR ARAT o AT 35 L4 AT ROA BHATHFAE AT, 2021 F3E &0k
AT R E R L3RS 12BP £ 0.92%, # A1 &N TTARE T % 14BP £ 1.77%,
TRENGBERZTT RS AAM KT ROA 6946 R 205 M35, 77~ mAEH &
[T B F-0.81%, 4%3HET & 19BP. #@at b kA, S girsiT
FRBITFBHBAT, LHFAEFEREEZL L), X RRTH AL S
GE, FRARANDBEDTERELS A BRGFLRAITABHRTA X

B % 14. 2021 SF3% L4447 ROAE 42 & LT HATH =

18%

B ROAE
17%
16%
15%
14%
13%
12%
11%
10%
9%
8%
Ragi = g U = = ) R« = = ) R = = ) R N
FErErYd iR REY R YRR
oA AR E R R e KT KL KRR T YK
Bk %o R ek R %R o B R e W M ke i

KRB Wind, & LATHE R RHT
TE: A RAT HANE 2021 F kG IE

AT ERERANG LT AN 6
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B % 15. 2021 54 k4R 4T ROA 547 Bk 16. XL BT L5 REEZE I @ THRE N

2021 -120% 1.77% W% ARAT B RAT CEEY v
2020 -1.05% 1.91% EEESE I
2019 -1.10% = e &g?):c;ﬁ#ﬁ %/
2018 -1.06% 1.46% 0.95% &R ;I;si%v/jty] %

2017 -1.05%  WSWEZ

1.41% 0.82%

Ak BN/ FH T

-3% 2% -1% 0% 1% 2% 3%
p: 1 é], b ;;“ ay
W5 AL TR R TR ST FALGANIFAT
I ST 3 -5 -JE308 g W 5 R R BAAAR R /FHE : ' : : :
BRI -2.00% -1.00% 0.00% 1.00% 2.00% 3.00%
FARIB: Wind, Z BATHIEFAF AT KA B : Wind, % AT HIEFKHF AT

2. W& BATHE T RATE FF T R

1. M ERITS T, &HE3F HLFHRAN
“REE+RATE+RBIT” REABARE, PRLFENS EFR.
S ARATE A AT A SRR R MR, W F ARAT A
TRATREF T, “BFA BT 8 FE” HAURKLHE, FHLF
HN % B FFHE0 2021 SFARAT F ok S/ AR IR sk /5380 B o] ok -5 5 3l A 50 A1
A 131.821C7L/71.53 1C 7/146.68 1L ., ] Ho 5 H13% K 12.88%/44.56%/9.72%,
& o 1] S SN F ) 93 Ay 27.71%/15.04%/30.84%.

Bk 17. XL RITEIKRE EFE (2021) B & 18. XL BITERE AUM BE 534
B X ATEH 20 B EEAUM (F10)
BATF 2'5
m X4 ’
1o kA% =0
X 5k % 15
Fio-0I% 10 b
B 5 e g% |
[ IEE¥iI
- 0.0
3% 3% u ﬂmﬂ 2019H1 2019 2020H1 2020 2021H1 2021
FHRR: Wind, F BATHIERGF AT FAR R 8] 2021 SFAR, AR AT EEF AT AT

RIS AFHYN “BELSR” , WERFTLFKEEF, 2021 FX
KW BATEE AUM AL B] 285 ZAC, BIHIEK 9.01%, M'EHRTIC
NKF] 233.94 127, R K 13.17%. 7 = setk & RiffE 4, 2021 F32
Wk SN 122.67 12T, R FIE K 20.42%, 2021 SF R IZ0 /= 5b 4 5034 2|
1.79 L, RHEK 21%, FE&7EHAFEE = & b ik 2] 94.13%:;
ARMEFRMERABZERS, BREFD, RRWILLHFRA 25K AL
F, 2021 FRAFEAMANN 2029 1271, FHIEK 104%. F84rER1EHR

AT ERERANG LT AN 7
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FIRSHAT, 2021 SF25 e RATH FAE AKX D] 1412 LA, wHEH
MBI A B RE K 22.97% £ 2256.90 1L, FHALE L HIN 35.531C
7, B3R 19.68%.
& 19. FER M T oo & LRI & 20. 3T HEARR S RA
. Y SRR (L) BAARE N Bk (B dh) B AR (L) k(4 4h)
20 4 100% 15 r 7 60%
16 | 4 80% 1°0%
10 4 40%
12 F ' 1 60% ‘ l 1 200
0.8 4 40% 5L 1 20%
04 | 4 20% 4 10%
0.0 0% 0 0%
2017 2018 2019 2020 2021 2015 2016 2017 2018 2019 2020 2021
AR IR 28] 2017-2021 SFF4R, K EATEIER T LA FA KRR 5] 20152021 SFF4R, AR AT HIE KA AT
2.2. B “HIT+EAT” &%, BRTB/THAES
BR CHATHRAT” B, BTRATFAES. X LRTBR R “4
THRAT” Rk, & HME “HH-ZLh-bak” ARKZFHR=Z AR, BA
HERTRE, TREERTEC, AR RES T, 2B IR
% 02021 SF K3 A B P 2k 428 (FPA) X 2] 7.01 ZAL, FlL3E K 15.49%,
AEd GRS RT R 27 AL (G ST ILE RERT I,
FTE R T A NERT . K AERAMOL S FIMTE) , Rk 33.21%,
IR IR ST N BT B G R AAR K A AT N BT B R S . 2021
LA BAT R IAAT L SN 4529 12T, R K 12.61%, % TALERIT
IESRRARKERA, Foakd bt fa it TLRMAE, FHaTN
AL AR AR AAE S A A 7126.50 12T 915.97 /2 TA= 1685.14 127, 4l
Bl Hb3E K 8.88%. 28.51%A= 38.73%. #t4l, FICC £ AA=fi T 38 B Ak N
S A F 38.20 /L A= 24.70 12T, 4 HIF) L3 K 7.30%A= 233.78%
B & 21. 2021 F X LRITHABRTRAHE (1)
AT 4H WA RERSRTAT R EINRRT R AR EBRT R
&
.
6
5
4
3
2
1
0
2021H1 2021
FA KRR 8] 2021 SFFAR/FSFR, K AT AE R LT
AT ERERANG LT AN 8
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. {xeemP Lk, TARERHEOHK

3. 1. BRI K RKE, KRELREF THK

2021 FH L RITERZERALE, BEHALTZALEH. 2021 £
FTATEA TRARGFG&RTE KK, SXLBATETY KRERE, 2021
FRERBHRFHN 443 T, B LI 11.66%, 38 1% 35 2020 5 T 4 3.57pcto
HoA SRR, AR AN AGE KB A 50.22%. 7.32%A= 42.45%,
& AR T F K5 A 3h-1.31pet. 2.09pct #2-0.78pct, 435t & K Ik 55649
FETEZHEYEALEF . BETROEMHIEL, BEMEH EEKX
BT R BRDBER. PRI E LT HG R 40%, HEKXT
IFFREFRENR A Lt —F FLHR A,

B % 22. 2021 54 b 4RAT B HKIE R B % 23.2021 54 “ZHFyE” AL
I AR (o) ik (i) CPGE T R, B A
50000 4 25%
100%
45000
20% .
40000 80% I
35000 15% 60% |-
30000
1 40%
25000
20000 e 20% r
15000 0% 0%
. N > Q N N %) N\
D Q
S &QQ @'@ Q\Q » Q'\'\Q @'& Q\Q »
Vv v v D v v N

FA KB : Wind, &R LA HIEHKA AT

FA KRR : Wind, 23 2019-2021 SF48/F 8, & AT HIERGF AT

T CMBEHR” AR, XLBTEE “RERT” BH. XLRTH
AKBEBRFERAT, BAHBITHE LR, £ “WHBER” BURYHET,
KV RITHEC LS BT, 2021 FRELBEPF A 3807 P Géb
RRER T A 1.39 AL, BlHIEK 19.98%, 3 P 4 &5 k4 5134 2] 4539.40
i, RI@Eg 42.11%. R e 2FRa8 5, 7 REH5F, 2021
KA B ABFVED 451%, TRTHE 049%. EHBHILHFT
EhEE, S BATRARFHBH L H T EMLR T L 50.09 12T, #&F
£ 1.75%, RoFLBHLA I, FERIT, FEMT, KEfFi, &
eheFi g sud g, SoGELBRFHREET, 2021
FLEEPATRT AL R 1156 10T, FIHIERKIL I, MME “Wx” 4#
A EAMRZT, LEERFANBAXAF BRI HFLEmaD, S LRITEZES
BmABEBALENRY, AERABEITHELBT HY KL A,

AT a I AR A T 6G Tt B W
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B 24 e LaErRERATHEE (P) B & 25. 2021 & BT LM ENZHE
| RS d iR (&) B 5 G arak A s (L) iR ()
40000 = 120%
— _ 0,
1 100% 15000 40%
30000 P
4 80% 4 30%
10000
20000 =4 60% . 1 20%
= 40%
5000 F
10000 ’ 4 100
| oo 10%
0 0% 0 0%
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021

FHRR: Wind, 23] 2016-2021 43R, F AT HIEF L Hr KA R : Wind, 28] 2016-2021 43R, F B ATEER T 5 HT

B & 26. 2021 R RER “HRERE”

2. HAREREGR, FiFITLRE T

RERHK “BERE” , FEREREHRE. RE 2021 £K, FRG
KRN 487141, BT 9424C70; RREFHERN 1.10%, Rk
" T4 15BP, R =FZ K F%2BP, BELRREEESE, KX R EARF
K&, BT, XEEREFISBP £ 1.52%, T 2ALE R KT TR
T B I AREPTEG2021 F KT X R FECRRELXEE) A 2.62%,
52020 FRK#=FF.
B % 27. 2021 SR R+XE R B HLHE-F

600

550

500

450

400

B R HAH (L)
— RRXEFE

TR A ) — FRekiEE

L A0% 4.0%

4 32% 3.5% I

0,
2.4% 3.0% F
1.6%

0.8% 2.5%

0.0% 2.0%
SRS SN RO IR SR RO
R S A M R

Vv Vv ,»Q Vv Vv o

FHRR: Wind, & AT EEF A 55T

FA KRR 8] 2019-2021 FAR/ P AR, AR AT EIEF A AT

BHEFREWHERRE, TE2RENSEARTIE, 2021 F X LA4R4T
PO T B M AT LR L, 2021 FRSELARATIRA A E &, A,
AR A 5T T #5085 o = ARk 5 R F 1.65 FALT, RREFEH 1.34%,
BT R EEITF. L P Re o3 BLARd7 e RALGY B R/ THAN 1127
i, Bt 67.82%, RRFALH 0.49%, FRIL 2021 F ¥ 5 T4 SBP. &
INERTE AL S A E A 5320.89 1L, L 32.18%, B EEA A ESRK
¥ —BRTARK=ZA., RZAFAAHE, ABFRATx R, KIrh A
o 2021 F RN G H Rkt Ak R & B B R 305.14%, & T RFHRER
2F ) NEMKGIKANE /B 5%, Hoh, EHERINHRETREETHEESD,
2021 5 R B Ho AT AL AF KA AAE B 3 E BB AR 9 A A 32.93% =

AT a I AR A T 6G Tt B W
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E rTiERsaREELR
n{ East Asia Qianhai Securities Co., Ltd. %‘é DI 1{'& 141‘—(60 1166. SH)
25.32%, RARIMIfEL%, 12485 F 2021 F EFF 255 T % 1.69pct #=
0.63pcto
A& 28. 2021 5 536 & AT 3K & B 4K B%29. BREFTEFERARERTERKRREE
B 5 AT LR AL 53 e HR AT LR R A R
6% 20% r —— MAEERTHEFRE
35% I
30% 1.5%
25% I
20% | 0 b --"_‘55____//,,—~\\\\\_//////
15% I
10% 0.5% ___——////,__——————————___
5% I
0% 0.0%

2019H1 2019 2020H1

2020

2021H1 2021 2019H1 2019 2020H1 2020 2021H1 2021

FHRIR: Wind, Z AT EEF A 5P

A% 30. #EB EEHERI

FH R R : Wind, 23] 2019-2021 SF3R/F 4R, F AT EIE R AT

L REBEREAT, AT AIRES

4.1. R&BE2RRERI, FREERAAERK
BEBERFEAR, 2021 FHEFHRRFANE. 2021 F K4 LARAT
HEBEEN 268.73%, FlHLizHt 49.90pct, IR =% & K4 5.67pct, A
M I f0 R A NBE 38 5% 3G R K R AR T 18], 2021 SF 52 ALK & AT A
(PPOP) 1623.20 127, FIIEK 6.74%, A&TF 24.37%49 4677 #1838 % |
17.62 MBS 5, T FREFEHE, TREN TAAREFHETR
7 BE K, 2021 F3% LARAT FUEBRIRE R BAE, T ERERR S R=E
FEeIr ey T, X ARAT AN 6 R R MR AR EBAR AR
& 31. 2021 5 & & RCRAEBR &

& & #1 A i yoy

—— BAREE 30% BLAT A iEyoy i
AT LT A AT
290%
270% | 20% |
250% |
230% | 10% |
210% F
190% | 0%
170% L 2016 2017 2018 2019 2020 2021
150% -10%
2016 2017 2018 2019 2020 2021
-20% -

FHERBE: Wind, 7 EBATHEF 7 AT

FARR: Wind, R AT HIEF AT

4. 2. BT AHRATHATAALES
BRARDTHERATAALRS, ETNALRLRE Y KBRS 2021

FRAVLBIFHCS— BT ARRE, BT ARRERFRALRLENFH

9.81%. 11.22%%4= 14.39%, Rl #1424 0.48pct. 0.37pct #= 0.92pct, 3Rk

AT a I AR A T 6G Tt B W
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_é RS A RREAR
nnnnnnn ast Asia Qianhai Securities Co,, Ltd. %ﬂl{&,ﬁ—(601166SH)

m

ZFFE AR5 ARI 0.27pcty 0.26pct F= 1.47pct, Rk fpfe y #t —F 38 3%,
2021 10 A, X LEATATANEAE R AT ZBREATHE =0, ER 0.75%
AT AR EZR, ARPEETAELT, XLRTTALLEH
W BT AR ERARABLRE X 3. 1dpct 4= 1.56pct, B AT kA X A %L
AREA

Ak 32. X LR TEALRERERS:

s — B A FAF —BFARRAE

REEAE
15% r

14%
13%
12%
11%
10%

9% | f

8%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

AR R : Wind, & AT HIE R AT

5. FIT X

S AR AT A S B GY B IRR, BEME AT A RAT. RERAT
ZkE R, LKA IRD, TEREAGTHE, RERILZFHSRA,
HANE A =M B DDM AR R 4544

Y ITRARE T, AR F 0 E GO S Rk LR A R 2.86%, T
BN EFRIS F PR 300 BECFHIE, A 8.25%; BAIAR 0.8795, 1Fi
AT ARAR 7.69%; FlEEKE o AF MMM (2022-2024) F 4
11.30%; TEE KA (2025-2034) % 8.23%; KL KEN 478%., B
E BB KM, AMNEBAFAE LR ZE 33.51 T, SR 1.06 4 PB;
ABITAEEE T, HAVIAR S AR ATH A 4738 “ 50 = M- = S AR &
AR MEsE, M “HE-Z L2887 ARZLFH AR, BTAEAR
KR F, FANGELAA AR Y, A2 R KAEEASGRA KB R A,
AT X AT AR T RER, AR KEES L=, Bk 2022 F &A1
%3k 4R4T 1.0-1.1 42 PB, 3t B &9RAH X ] LA £ 31.68~34.85 T
PR, BAVEEELLRAT “EFET R,

6. M e

B R 43R R 4 U AR 5 % R AT

AT a I AR A T 6G Tt B W 12
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-l st Asia Qianhai Securities Co., Ltd. %:ﬂﬁé&f'j‘(601 166.SH)

m

BERE: 2aEAmMEmiidE, sHRT LRSS T; BRE
R R FAAR .

[N %'J%LI%F&?FD:;-WN&BLI‘&%?O

HARB: T R R, 1540 37 58 6 A5 R A ARAUH 4 4578 0k

AT a I AR A T 6G Tt B W 13



REABESFEREEAR

East Asia Qianhai Securities Co., Ltd.

‘(\\\\‘

g
H
H

Lk 4747 (601166.SH)

Ak (F71)

A Bl 145,679 164,350 186,185 208,083

HARIE SN 32,877 35,507 37,283 39,147

e B A -2,207 -3,863 -4,399 -4,791

RSO S ON 122.1 128.205  138.4614

= BAL K -67,010 -80,412 -91,670 -105,420

s A iH 83,816 98,122 111,713 125,822

B A BALFR AT

BN 1.77% 1.83% 1.89% 1.93%

L2 N 2.68% 2.77% 2.84% 2.91%

AFTA)E 1.97% 2.10% 2.19% 2.27%

AT AL 1.16% 1.21% 1.26% 1.30%

ROAA 1.02% 1.09% 1.13% 1.17%

F AR

s — BT ARLE 9.81% 9.98% 10.31% 10.70%

TARLE 14.39% 14.65% 15.19% 15.90%

xRk (BF L)

4,428,183 5,092,410 5,856,272 6,793,276

it F AL 2,998,596 3,898,175 5,262,536 6,946,547

] ok 5 = 559,204 580,770 602,752 625,833

HALF 4,355,748 4,791,323 5,318,368 5,956,573

RAT IR H# 1,120,116 1,232,128 1,355,340 1,463,768

M AFRAL 694,298 755,653 838,751 929,167

By E &

ERN S 10.04% 19.09% 9.58% 9.48%

6.65% 10.00% 11.00% 12.00%

AR AN 25.07% 22.00% 21.00% 20.00%

LR
11.76%

F A BN 1.51% 12.82% 13.29%

LR &N 8.91% 12.52% 12.44% 12.12%

V3 B H AT %A 24.10% 16.90% 13.85% 12.74%

X EBAF

PB 0.70 0.63 0.56 0.50

BVPS 28.65 31.68 35.60 39.87

HFAERRERAT ST A A
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e East Asia Qianhai Securities Co., Ltd. %\j\_ Iﬂi é—&/f,j. (60 1 1 66 SH)
45 %1 5 9

GEABTHRTZESHETEIE) . CGEAZTHWMBEREELREREARILT] RFF) ) &F 2017 F
7A 1 BAREXFEHK, RELEENZ, FEBATHIERFELLAFRGNIEFHA R (PAE) , BididntF
G HEFE IR L & N B HF LA R T HARIEAKTRE S B C3. C4. C5 9-ELB 3%, HHEHFIE
F W HHFHERIEA TR A C3. Ch. C5 69-EBHFTFH, HRGH A3, F 8. BISAE A KT IRP 69447
B b IR T o7 B IR AR B, 4GS RIME, WiF g Rt Re Feyem5ms,

A7V 5 B

TR R RIS VAR IE B KIRE 09 P A BF 5 AT U 3 TAE A R AR SLARIE, AFF 502 % TAEAT K47 7 RAE
BT R R E ) dm B BB AT AR BIANAIL B 1R & RIRS AT IR IR B 0 iR A £ Q36 R R =
Ao AP, B PR, EE R R VAR R AT A E R A PR 8] 69 B ARIK B . BT A A AT R R TAE A R AR
JEAEAVIR B 94T —H TG 5, INh, Ul RAE5ARE T ARG HESEE LRI EH AERAEGIRA
PATIFA

R, LR KF4aRF. FAFPLKRFEFFWHME, XXKFEFEFE, 2014 52016 FFHME, AR
BT AT (AR R) ; 2017 FKIBIRANFEEE, BARETLE = 2017 F42EEL, GLT HIiTLE=;
2019 4 BB B MTIF, REFLE—, FE2HRABARL, AHLE HABOEERS.

B REHLA

##H: AR O6—12A4A, FO AT R E AR T RIT %A AR

oo Ak 6—12A4A, R ZITLIEHEANLERGRNT H LR EBHHET.

2 38 : AK 6—12 /A, A ZAT L AGH K IG5 T B I 7 A A 45 4

T A ISR PR 300 FE K.

REFTHIER NS EARR: RARE, BFE, P, 98

AL AR 6—12 A, FHiZA S RN AT Bl #0775 AR A 4G Sk P 20% A L, XA RS ATITL t .

#H: AKR6—I12AA, Mtz s RN AR R AT H AR AEER AT 5%—20%. ZIFEE>ATIFL S .

R KR 6—12AA, iz SRR R AT SRR T EEAT-5%—5%. ZIFRE>ATITL S,

=) 35 ; A&k 6—12/ANA, Tz SR ARAT Bl HATH % B 4G Mok W 5% A o ZIPRE AT .

EEE R S AT ELE &
SAT AR &6 A IR

AARE P QA AT A T EABIL, RRBILTR FEOAMER G AE KRR AIRER 89 &AL &
BARAL A H R bk, ABAELE R ARIEFT 3 RAER e 9 2 A 5

MR RE AR 5 H 15
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East Asia Qianhai Securities Co., Ltd. %\[\_ Iﬂi éf'kﬁ‘ (60 1 1 66 SH)

(]

g
H
H

#IT 7 9

REATEIER A RFTAE N ) 2P FIEA B BER AT, CRASIERRITEFHLE A,

AdRE ) R AT HE R A RITAE N 8] (AT BARR ZATHIER) MEMBMEIAAZ P, (ATFRAAZEF) #E, LE44TRER
HBRAATHR . BE R R CEAEHE BN 6 EEER,

REATHIEFALE DBRANME RRERNEAE P o ARERRELFERAEIELRE PG, BTIEMH, RARLATEIE
KEPFTREFIEA, D BKAFERBANEIERE P, F AR MG,

AREMBG LN EABRE P BAEFZR, FAMBE P GIRTER, FIFEA XL, ARIERRALE
R KR ILATHIEFARYE N T FASAZ EER, A ERAEE KRS, A2 TARIEZ AT A RAE &R B0 E MR
AR AL A B e R — IR IE o B SA 69 2k 2 FBF

R EATEIER R E BRBUEATITHAFHRARET RO AR ESTEF o R RATHIEREE P Yo A AT E 8 L 5 IE R %
FoRR o) ik B BEAT A FIB . ARSI MR . B RIS ERRRETARESEP, KRETMRE T EPAA
CRE-

FAREPTE A B R R DATHIEF ALK ARES B AN, REATEIERTRAE L CEAMENBEAZT—HIA T
Fl45i 8 aR4%, {25 BATHIEREA LA £ AN LH ARE B AN ABABIE P G EBATHERA RS EE P &R ARER
F R K QAT A,

FARE TR A 28 R sb e Ho bk B ARGk 4E, *F T 7T A 15 209 AR AT E A M sk A Sh a9 3k SAB 48, AR AT HHE A Tt 31t
ARt AR IR RAL R A0 BRI IFRA T E P AR A TR, H4E R b0 N ETRH R AR GEITHRS, EPEA
I AR A i) YT X s 1 5 64 B B SRR,

FEATHIERAEFHEAFGEATTAL, BT IHAARES R IERRIATIERR D, KA ARE T AN RERSF R
REOERFRIT LS ENGRS R LS L. AEATEIATRY ARES RGN ZAEELFRF, A LT FLARARFL
FREBBIEP

KRAEB ALY, PTA ARE G IAE T R RATHIER . KB A ZATHIERF LS @I, EMHMRAARFAMETH X2
A A RIS T AT AR, ROAEATAZ AL A )RR A Al T KA o BT A A2 AR 15 A A9 B AR R S 4RIR BARIT, ThE
BHWIE, HAFLEEFG IR IRFIRIRBART,

AR AT HE SRR A I R B — I A

SRk T E 6% R
REME, BEPIEY

LA KB IR

WK HKEA KAEEE L £

bR X MRIE A 15622207263 linzn716@easec.com.cn

EFiEX koL 15201727233 zhuh731@easec.com.cn

JTIRH X X)) A 13710051355 liuhh717@easec.com.cn

B & &AN

RERHIERARFAENS) AT

FHRK: LK TARKREAMITILRE S FTFERE AR _E ¥R % : 100086
LHRR . EETAHAM X E LR 1788 SR E L1527 & BR % : 200120
JRMR: BRI TARABRE P OWR | FELEIRS SRS 23 E Wi gR s 518046

8] M Ak : http://www.easec.com.cn/

MR RE AR 5 H 16



