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EVERBRIGHT SECURITIES

ATHR

BAEEZFEA, DAHRRTHR
——TE$R1T (601398.SH) 2021 FEHRERIT

o
YFith: 471 5T

B

Tﬁ: T 3 A 30 8, ITEiRTAM 2021 FERS, 2FRIE WU 9427.62 {Z7T, YoY
HAEBES: $0930519050002 +6.8%, Y353 FiE 3483.38 1Z7T, YoY +10.3%, NI FI39 %A= WEmEN 12.15%,
010-56513033 YoY+0.20pct,

wangyf@ebscn.com

SHFM: WX -

HALIEFRYRS: S0930521090001

010-57378035 EAIEERZFEA, GEMERIHEH, 2021 F£, THRITEWRELIEK 6.8%E
dongwx@ebscn.com 9427.62 12T, VARHEFERELLIEE 10.3%Z 3483.38 1Z7%, EIELIE®RE 1-3Q21
— 912702, 0.1pct, BFIHEE 3Q21 LUREFRA, FIAMRBRFLRETL
caitingfengl@ebscn.com B, 5 2021 FUEGREILLIEERE, MET K. FRMANANTETB]DT, 57

RIshl 48R 15.9. 5.3pct, EWEBHERI 1-3Q21 /MERFH .

i R 2021 £, THEFRSRE Bk, MG, BE BE NAGR, AEE: 1
Sz ): 16,786.73 Bk E, EANENN. AT, 28, XESWEMRE; 2) MESHEL, S5k
—ERE/BE(T):  4.47/526 HNAERL. INCI S, ERXE. BESBOANEER,. EF, PAERLS
3 BRFH: 8.47% 5@, 2021 F5k, PABPERER TZP, PASRETEE (AUM) R17TH

1255, PABRRELLIEK 11.7%Ex 8 H1Z5t, DTAGERELEK 7.2%E 12.5 5
127, BV~ RREE 2.6 F1Z7T; 3) Bld Lk, ERFE&mtli. £RelH, 2021
FEREHTIBN 259.87 1Z27t, URHERITHAE “44FIT17 (D-ICBC) ” Ei&; 4)
BEF, ENEALERKEIEAES. GBC BEThikAE. WMEMAABEEEN.

HEEmH—S M, ERALEHE 60%., 2021 FX, ABEAFREERIEK
5.5%% 35.17 F1Z, &R 21Q3 KT 0.3pcte BEHRFTHE, 4Q RE~HM

I R 2266.83 1Z27T, [EIEL/DiE 998.90 1275, TEZREFMRITRIMMRE ZF=iE
R 8 (ZHESIHEL 7930.151Z7T) ; 18 4Q e EYERk 2417.66 12, FEELZ1E 607.65

FHR: Wind 12, BERIEEIRELIZF 0.2pct I 11.0%, HIL T BEBME RIS MAE . B bt
355 B B B AIRF 1.2pct F 60.0%, BEAF A —% ik
h W AESEAAERRASER, SEERSLRAT 38.4%, BHANE, 1)
R AMRLEHIE 1.00 51z, M 54930 2, BRARERARSHRRS.
FHER Wind AR RS ST, NECAEEY. HERESREL. KFIFE

LR S ELERT, 98109 32.7%. 20.3%F1 19.4%, RERL#H—FIEE; 2)
SEERSEMIY 8295.02 12, ELbZE 978.47 12, SEERGHLSRLLIREA
0.4pct & 38.4%, M@ REEEPFENMNAEERRANAZLEERRR, gLt
S35 76.5%. 21.8%.

ARERAFRE, SEFERALEAE 47.9%, 2021 £k, IERTEMGE. 7
IR EERDFIIEK 4.8%. 4.9%, #EI 21Q3 K HIZESRN-0.4. 0.2pct, TafRLE
BWAREFER, ER. NEES. RlkAREEED 5179 86.4%. 2.6%7F 11.0%. 1K
g t, SEER. WATERGLEDFR 47.9%. 51.1%, SEERSGLEIR 1H21
127+ 0.4pct, 2021 3K, SEHATEARALL 49.6%, SLLIAEFRABIEZT 50%EH.
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EVERBRIGHT SECURITIES

NIM W= IEE A FRILEENV AR KT, 2021 F, ARRFHENBFAEE, B
TTIREFIRLEE WA, 2021 FEBHE~WEEERN 3.56%, 1 2020 F T
8bp, 1832 1H21 BARFHFTF, Afls, AREIERSHREFTHEETTE
711, 2021 FEABAGKRAZEN 1.64%, BRFEH TE 3bp. FEEHEIHEN F1T
REHE, SMABRFEMUAREN, 2021 FTFHFFLUREERFREBIME,
2021 £REN 2.11%, FFLHFF. ERTIFEFHEENRES T, NIM
Wz tEE A F AT b AL AR 7K Fo

SNBSS BT R, 2021 &, AFIERBWANFELLEK 6.9%F 2520.82 1Z
TTo HA, BFRBNATWARELEK 1.4%%E 1330.24 27T, EBRE=FH
AU SEAN. AEEEEEWSWNEMAE; #EMIFBWRABLEK
13.7%% 1190.58 1275, FEENm TR, HFRA WL, T Hm
W@ TTHRNESFATNERRE, ARREREFRRFFRE,

FRIBIFKRIM W , REFZRRM 200%, BE 2021 FX, THRITF
REMREN 2934.29 12, FIRLLF 178.87 12, FREIREZFIFLL TFE 10bp
F 1.42%, FRIGMSEH “WE" ; BHARREFREMRBILLERN 86.9%, &
HAEAMNRR. BHAFRETIE-385 27T, HL T MEENR, SIHEHR.
AARAFREFENEBRT, ARKEHRERKARGHIERR, KEBEX
R EZFEFREFH 9.0pct = 205.8%, i 7 FERERMK 200%, KPLHHNEES T
— 1858,

BATEERFNLLRPEA, UTFEHRAITRT. THRTEMNEBEEHTHA

BOEGL £, RIERINRERAHTTERE, 4021 MIh&IT 300 1Z27TKERH
600 12T —RARf, REALRNH-DIER, RAEXTEREID 18%, {IFEIK
ARERITRIG, BE 2021 X, MO—RBERER. —RBLRER. BE
FEEEDH1H 13.31%. 14.94%. 18.02%, FIFtb 34 FH 0.17.0.26. 0.57pct,

BTN, HESTR. THETESNER. BRRLZREEEERMLSE, Hi=
FERMAEERAXTREM, B “B— N ASRIET HEERNLME, 52
HHABEESGBIRA. F “RiEA” . “RIEK” FHARE, BREEEKRE
FRIEFE ST, FAREKT, TIPS ESREBPHE LB R, &
FHIWEEEH PR, &6 2021 FFIK, HAAT 2022-2023 F EPS Tl
79 1.05 77T (L 4.0%) « 1.12 5t (LA 5.7%) , g 2024 & EPS FullA
1.17 75, HEiRRMNIIR PB {B{E53 579 0.52/0.48/0.44 1Z, #3F “EN” 4K

MFLRR: IRAMEFEINA T, ARG AT =R ETEN L,

® 1. THERTEATNSGHERDR

HEiR 2020A 2021A 2022E 2023E 2024
BN (BAT) 882,665 942,762 994,295 1,045,817 1,098,478
BN R 3.18% 6.81% 5.47% 5.18% 5.04%
AFE (BAT 315,906 348,338 374,368 398,159 417,481
AR R 1.18% 10.27% 1.47% 6.36% 4.85%
EPS (5T) 0.89 0.98 1.05 1.12 1.17
ROE 12.30% 12.51% 12.32% 12.00% 11.56%
P/E 5.27 4.78 4.45 4.18 3.99
P/B 0.62 0.57 0.52 0.48 0.44

FEBRIR: Wind, JAIESHFFATGN, ROETEH 2022-3-30
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1. ITHRITERNENRRER 2: TigsRiTiaRE LIRSy
15% 1-3Q21 =2021

v 15.94
10% | s |

5% 10 |

5.28

0% L L L L N N N y 5 L
1Q20% 1H20 13Q20 020 1Q21  1H21  13Q21 2021 I
0.01
5% 0 ol | ‘ B )
2.12)

5

-10%
20 - 8.80)

-15% L

—o—BELEA (R]iF) —e—R&FTFIE (i) —a—J3835F5E (]it) 15 ! )
i E1H HBUA A e PR
ERBRR: ARQE, AKIEFHAR HEBRR: ARQE, HAIESFHAAFR, B4 pct

3: THRTAESAREN

1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021

BEH (i)
RBHERANRR/ ERE™ 55.7% 55.4% 56.3% 57.3% 57.8% 58.0% 58.8% 60.0%
BLEEZ (pct) (0.99) (0.30) 0.89 0.96 0.55 018 0.76 122
LEER/ R 60.3% 59.9% 60.0% 59.6% 60.7% 60.5% 60.1% 59.0%
B EETR (pct) 0.88 (0.34) 0.01 (0.34) 1.06 (0.17) (0.39) (1.10)
FELZ/ &7 37.4% 37.7% 37.8% 38.2% 37.8% 37.9% 38.0% 38.4%
HEFEL) (pct) (0.70) 0.28 011 0.44 (0.42) 0.10 0.11 0.45
-2 0¢ ¢4 2.3% 2.4% 2.3% 2.2% 15% 1.6% 1.9% 2.6%
BLEFZH (pct) (0.18) 0.06 (0.12) (0.09) (0.64) 0.07 0.28 0.66
SRR/ ERE 26.0% 25.8% 26.2% 26.4% 25.9% 25.7% 25.9% 26.9%
BEFZ (pct) 0.08 (0.16) 041 022 (0.55) (0.21) 0.26 0.95
SREF~/ EBH™ 18.3% 18.8% 17.5% 16.3% 16.3% 16.3% 15.3% 13.1%
HEFEL) (pct) 0.91 0.46 (1.30) (118) 0.00 0.04 (1.02) (2.17)

LEEH (L)
BERER/GRAG 85.9% 86.2% 87.1% 86.4% 86.0% 86.5% 86.4% 86.4%
HLEEL) (pct) (1.49) 0.25 0.88 (0.70) (0.32) 0.48 (0.06) (0.08)
JEHRfER TR 49.0% 49.1% 48.5% 50.9% 49.7% 50.4% 49.0% 49.6%
BLEEZ (pct) 0.40 0.04 (0.57) 2.38 (1.19) 0.73 (1.43) 0.57
TEHTER R 50.3% 50.0% 50.4% 48.1% 49.4% 48.5% 50.0% 49.5%
B EETR (pct) (0.00) (0.32) 0.38 (2.32) 1.33 (0.93) 1.50 (0.49)
PAER/FERE N/A 46.4% N/A 46.9% N/A 47.5% N/A 47.9%
HLEFL5 (pct) N/A N/A N/A N/A N/A N/A N/A N/A
2\ EER T N/A 52.6% N/A 52.1% N/A 51.4% N/A 51.1%
BLFEZ (pct) N/A N/A N/A N/A N/A N/A N/A N/A
RIfHRSE/ (TR AGR 2.6% 2.5% 2.8% 2.8% 2.8% 2.6% 2.5% 2.6%
B LEEZ (pct) (0.22) (0.11) 024 0.01 0.04 (0.24) (0.02) 0.07
SRE /4R A %R 11.4% 11.3% 10.2% 10.9% 11.2% 10.9% 11.0% 11.0%
HLEFELw (pct) 171 (0.13) (1.12) 0.69 0.28 (0.24) 0.08 0.01

FRRIR: QABMIR, AAIESHAFR
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B4: THRTESEES (QFKE)
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EVERBRIGHT SECURITIES

B 5. IBRTERE KRNIt BAKMER (NWEE)

2.22%

3.60%

1 1.66%

2.20% | - 1 1.64%
1 1.62%
2 3.50% 1 1.60%
216% | 2450 | 1.58%
2.14% 4 1.56%
2.12% | 3.40% 1 1.54%
2.10% | 3.35% 1 1.52%
1 1.50%
2.08% | 3.30% 1 1.48%
2.06% | 3.25% . . . . . . . 1.46%
1Q20  1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 2021
0%% 1020 1H20 13020 2020 1021  1H21 13021 2021 —o—ERAFKEE - NRAGMEE (B
BRRR: ATWIR, HAIESHRFRT FRFKR: REMIR, XAESHRANE
6: ITHPITRTREXERE
1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021
FREME 1.43% 1.50% 1.55% 1.58% 1.58% 1.54% 1.52% 1.42%
BLEFETE) (pct) 0.00 0.07 0.05 0.03 0.00 (0.04) (0.02) (0.10)
(REH+FR) /RUREH N/A 3.91% N/A 3.79% N/A 3.47% N/A 3.41%
B LEFEZF) (pct) N/A N/A N/A N/A N/A N/A N/A N/A
BHAI0K L LB/ F R N/A 61.9% N/A 57.3% N/A 65.65% N/A 62.18%
B EFZF (pct) N/A N/A N/A N/A N/A N/A N/A N/A
BRA0R L B3R/ Sk B E N/A 0.93% N/A 0.90% N/A 1.01% N/A 0.88%
B EFEZTF) (pct) N/A N/A N/A N/A N/A N/A N/A N/A
BEEEE 199.4% 194.7% 190.2% 180.7% 183.2% 191.97% 196.80% 205.84%
B LEEZR) (pct) 0.05 (4.68) (4.50) (9.51) 2.54 8.75 4.83 9.04
74544 2.85% 2.92% 2.94% 2.85% 2.89% 2.96% 3.00% 2.92%
BLFTH (pct) (0.01) 0.07 0.02 (0.09) 0.04 0.07 0.04 (0.08)
BRERIR: ATWIR, FAIESHARFT
7. IHBRTRTTER
1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021
REFTEE 16.52% 16.00% 16.47% 16.88% 17.01% 17.01% 17.45% 18.02%
BEFZH (pct) (0.25) (0.52) 0.47 0.41 013 (0.00) 0.44 0.57
—RBETEE 14.19% 13.72% 13.94% 14.28% 14.36% 14.28% 14.68% 14.94%
BLEFZH (pet) (0.08) (0.47) 0.22 0.34 0.08 (0.08) 0.40 0.26
B —REETEER 13.15% 12.70% 12.84% 13.18% 13.29% 12.90% 13.14% 13.31%
BEFTT (pct) (0.05) (0.45) 0.14 0.34 0.11 (0.39) 0.24 017
RSN E =R LG & 7.32% 8.81% 7.41% 8.10% 6.44% 6.62% 6.68% 7.78%
B LEFZH (pct) (0.98) 1.50 (1.41) 0.69 (1.66) 018 0.07 110

FRRIR: QABMIR, AAIESHAFR

SRS
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M EI/RETSBFITN

fiEx (§A7) 2020A 2021A 2022E 2023E 2024E FrEhfiR (A7) 2020A 2021A 2022E 2023E 2024E
EIBEN 882,665 942,762 994,295 1,045,817 1,098,478 B 33,345,058 35,171,383 37,050,273 39,069,910 41,170,526
ARSI 646,765 690,680 726,317 764,440 803,032 RGN 18,624,308 20,667,245 22,733,970 24,893,697 27,134,129
BN 235,900 252,082 267,979 281,377 295,446 Bk &R 5,294,147 4,526,212 4,064,273 3,718,273 3,606,253
EESEL YT ON 131,215 133,024 137,015 143,865 151,059 SRR 8,591,139 9,257,760 9,720,648 10,206,680 10,512,881
BEIER AN 104,685 119,058 130,964 137,512 144,388 ERHRFET 32,509,594 34,451,217 36,518,891 38,818,650 41,253,263
B 491,283 519,198 525,148 546,770 575,149 B 30,435,543 31,896,125 33,501,711 35,231,850 37,030,617
RERTFE 594,794 627,522 717,228 754,323 792,239 TR FR 24,866,785 26,079,780 27,462,008 28,835,109 30,219,194
ERREMREERK 202,668 202,623 246,745 253,941 267,575 [iZE 3N 3,930,794 4,118,070 4,358,058 4,624,409 4,945,417
BEFIE 392,126 424,899 470,483 500,382 524,664 TR ARSIt 28,797,579 30,197,850 31,820,066 33,459,518 35,164,611
FriSHt 74,441 74,683 94,097 100,076 104,933 R 2,909,515 3,275,258 3,548,562 3,838,060 4,139,910
e Z b 317,685 350,216 376,386 400,306 419,731 23 356,407 356,407 356,407 356,407 356,407
AR B AT EFE 315,906 348,338 374,368 398,159 417,481 AR B AT 2,893,502 3,257,755 3,529,040 3,816,392 4,115,991
BAEN 2020A 2021A 2022E 2023E 2024E WSS < 2020A 2021A 2022E 2023E 2024E
EREFWEE 3.52% 3.47% 3.45% 3.42% 3.39% RBAE 10.75% 5.48% 5.34% 5.45% 5.38%
BRIKEE 4.33% 4.24% 4.14% 4.09% 4.07% £RHR 10.02% 5.97% 6.00% 6.30% 6.27%
HRREREER 1.63% 1.60% 1.61% 1.60% 1.62% TEfRE 10.70% 4.86% 5.37% 5.15% 5.10%
FRmAE 1.53% 1.56% 1.51% 1.49% 1.49% LRRE 11.11% 10.97% 10.00% 9.50% 9.00%
BEE 2.08% 2.06% 2.05% 2.03% 2.01% BARRE 9.35% 4.88% 5.30% 5.00% 4.80%
BRE 1.89% 1.87% 1.84% 1.82% 1.77% :2S1ON 2.30% 6.79% 5.16% 5.25% 5.05%
RORWA 1.64% 1.68% 1.71% 1.74% 1.73% BFEBERASRN 0.49% 1.38% 3.00% 5.00% 5.00%
ROAA 1.00% 1.02% 1.04% 1.05% 1.05% BN 3.18% 6.81% 5.47% 5.18% 5.04%
ROAE 12.30% 12.51% 12.32% 12.00% 11.56% REFTFE 4.21% 5.50% 14.30% 5.17% 5.03%
AR EFIE 1.18% 10.27% 7.41% 6.36% 4.85%
- HE 2020A 2021A 2022E 2023E 2024E
FREMRE 1.58% 1.42% 1.42% 1.38% 1.34% SREF K& EER 2020A 2021A 2022E 2023E 2024E
KBRS 180.39%  205.76%  211.92%  216.51%  219.99% EPS (%) 0.89 0.98 1.05 1.12 1.17
(a4 2.85% 2.92% 3.00% 3.00% 2.95% PPOPPS (5T) 1.67 1.76 2.01 2.12 2.22
BVPS (5T) 7.48 8.15 8.91 9.71 10.55
#E 2020A 2021A 2022E 2023E 2024E DPS (5%) 0.27 0.29 0.32 0.34 0.35
BERTE 16.88% 18.02% 18.76% 19.07% 19.37% P/E 5.27 4.78 4.45 4.18 3.99
—RRKTEER 14.28% 14.94% 15.68% 16.06% 16.42% P/PPOP 2.80 2.65 2.32 2.21 2.10
B —RABFRR 13.18% 13.31% 14.09% 14.55% 14.99% P/B 0.62 0.57 0.52 0.48 0.44

FRRIR: Wind, XXIESHRPAFUN; RRONETEN 2022-3-30
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TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

S EESERBRYEGREA

FIREFFLENDITETEMRIR, FERRTESHOMERLIAEATE, FRERANSMEESTZLARBYERBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZER D NMEAPEIES W HSRFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERAE
AANEER, M. EYMHARRS, FNERENRABNWR AT, AREEURESHIRENFAEARAZZLRIE, KAFRSPERXT
RITHEEFF AR AINERBART AR ARR. ARARRIURMBITHRZEERANREMNERE. TP RIE. TEERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁﬁﬁkﬁﬁﬁ%mmm%ﬁﬁ—%ﬁxgﬁ,KE,&ﬁ$%5¢ﬁ%¢ﬂ%%ﬁﬁ%mﬁm%ﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATNEEPEIERSITFIRIEFRAS AL SHER, ARKREEPEARENERR
(NAFREEN, FTEEBRE) NOH. SREESOWIIFRPEIESLDEETIESRAES TR ARES ERETREE T,

FE}AIEHEFRERATIF Everbright Securities(UK) Company Limited ¥ AIESH RSB R AT HIXEX M,

el
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHEPENRK (£F) SQARRAERNSEMSESEROFIISAR, 29
EIESSHENERH=REMER AT Z— REPEIESSRANEEIESFHE ISR, ZARNEETEEFEEHRAE IS,
RTRBEETE: EFEL; IEFRAEN, SIESFRS. IEFAEDE XIS, IESAHESRE; EFAE,;, NRGEARRMETRET
B EFRARESAE,; BAERFUS;, PEIEESHENHEMIS, b, FAARTEILERERFADNAREEE, EERA. B5.
BESERUNEBIEFIS,

FIREBARNIEFRDERABMALN (LUTEM “ARESFMAR ) RS, UEERENRIMEEAHATE. &R, TBNEEEM, BF
gﬁﬁﬂﬁﬁ%%%%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%gﬁo%kﬁ#ﬁ%%ﬂ%ﬁ*ﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,ﬁxﬁE&W£ﬁﬁ%E

FIREPNEEL B, TN RBIREFIRRARE X RIESHAR ARSI, PIRERME#HTRBAERTEM. HEAELT, FREFHER
FAFRRNE DH TR ERMARNRE RN, BFANBEEHRFREFBTRIERENL, SREDHEBHFARRNB L RE BRI HIRE
ENAGRABN. USWAUKEERR. RAEFNHYZDEZEESHERR, HBERNERTRERNS, TRASRENHERITRARME
—EER. WREHEERAFREMERN—TER, FARMREEYFFEEMEERE.

TRIBYHEE, AABARSEEFHAGSEREMBES. BNETNF—HRE, ZABNHEEAR. XZARMAME WA GTERREF
RESHAREPWSFEANOKEBETPILHZZHEIE, FATNR=EETAE. BESIIUREMKEE I SIRRATEESMIMEHSMRENEL
gﬁ%ﬁﬁ-ﬁmﬁﬁ&ﬁo$QE%@Eﬁ%ﬁ%#ﬁ%&ﬁﬁ#&&ﬁ?%ﬁﬁmm@,EMﬂEﬁﬂﬁﬁ,Eﬁﬁﬁ%%%ﬁgﬂAiﬁﬁ#
12! Fo

TEEBATNBERT, AARREMRBIMATREFEIREPRENABMAITIESINATHH#TRS, AR ARLERTIRMFETSIURMH
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%W%oEﬁ%ﬁ%%ﬁ%ﬁ$@ﬂ&¢ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁﬁﬂﬁﬁﬁ,%ﬁ$ﬁ%¢ﬁ&ﬁ&%
N _%_J\ o

FRERFEPEAREMEZZEPEARLNERAL L, NORHEETFEE. FRERIRREAETQERE, REBEFA, EEVHHN
ARELERTR. EABREHTER. S5, 3. B, K. BiEs51H. NMEENITASEAREMEMERSERIHA, TARRSRE
R—INEREENNF. FAERIRSDERNER. RSITICRATICINEAT BT, RSIFIERIFE.

FARIESFRDBIRARRIRFE. RE—LIF.,

KRS FFR

L b= 3|

BLTXERIAR 1266 5 ARRREEE 2 S BHKRREAIE 6011 S
1BIE517 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #
HRIESFR AR T KB

&4 RE

REXAIESERRARAE Everbright Securities(UK) Company Limited

FHBMPTLHIAE 33 STE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE
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