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#l3: BEA 2020 2021B 2022E 20238 B3 BHA 2020 2021E 2022B 2023B
ke 67620 77682 85438 94932  E A 72322 79252 84488 87388
e 52059 63715 70415 79335 BARA 58226 61113 64489 66973
R G A RRT - 0 0 0 0 FLAHER M0 216 236 252 260
JL IR 6439 6436 6900 7338 ELFA 197 215 230 237
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RS K~ 114582 114116 113227 112205  2AAMMEEZ B4 0 0 0 0
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H A, 1774 1764 1687 1637 P A3#E 3362 4553 5030 5150
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A R AR 13441 16209 15243 15422 Y HIR AR A 1401 1448 1564 1642
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TS 0 813 662 492 EPS (Z##i%) 0.73 0.82 0.91 0.93
e 10283 11618 10929 11104 T BM S E
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Ll 7864 7864 7864 7864 RKEH

Al 31071 31374 31254 31233 ELT N -9. 50% 9. 58% 6.61% 3. 43%
AFAit 52376 55447 54361 54519 2k A -21. 03% 15. 64% 10. 46% 2.39%
I HIE AR 8898 10346 11910 13552 )3 BB 5) A A -20. 11% 12.08% 10.75% 2. 09%
V3 BN 5) R A AR 120929 126005 132394 139066 #KAFlgEH
RA RS 182203 191798 198665 207137 ERIES 19. 49% 22.89% 23.67% 23.36%

) 17. 00% 17. 24% 17. 86% 17. 68%

RNeERER ROE 8. 65Y% 9.18% 9. 64% 9. 30%
#5: AEA 2020 2021E 2022E 2023E ROIC 9. 14% 10.55% 11.02% 10. 71%
Z2EEHAER 12529 22015 16771 18835 f&fkee A

A 12297 13660 15090 15450 TR E 28. 75% 28.91% 27. 36% 26. 32%
I8 FeAY 7050 5091 5323 5551 S 16.87% 15.83% 16.07% 16.11%
4% A 62 1181 1042 926 AL E 5.03 4.79 5.61 6.16
HEBK (2665) (2665) (2665) (2665) ® b E 4.89 4.69 5.50 6. 04
TEFE LS (2740) 4505 (2056) (4260) #EiEfEH

S8 (1476) 243 37 (0 BRFE AR 0. 44 0. 42 0.43 0.43
BEZHAAER 1488 (2018) (1831) (1909) JLKHR K B 4 B 11. 65 12.31 12. 67 12.28
TR 4185 (4500) (4500) (4500) JLATHR R B 4 18.92 19.65 19.70 19.55
KRR 171 (85) 43 (21)  FFB484 (L)

A (2868) 2568 2626 2612 BRI A 0.73 0.82 0.91 0.93
EREDHAER 22696 (8342) (8239) (8006) BR2ENE 0. 84 1.48 1.13 1.27
52 Hth 2k 83 (68) 18 11 B AT 8.13 8. 48 8.91 9.35
KR (1119) 0 0 0 frfEed

H A 23733 (8274) (8257) (8017) P/E 9.32 8.31 7.51 7.35
R iR 36713 11656 6701 8920 P/B 0.84 0. 81 0.77 0.73

EV/EBITDA 2.85 2. 44 2.05 1.74
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