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TR F8 AR 2021A 2022E 2023E 2024E
FBRAN (BFL) 7, 460 10,577 13,779 17,106
BwRE (%) 51. 0% 41.8% 30. 3% 24. 1%
1284 A (5% L) 676 1,037 1,415 1,826
ErE (%) 81. 0% 53. 5% 36. 5% 29. 0%
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ROE (%) 19. 4% 23.7% 25.3% 25. 6%
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IRk 2021A  2022E 2023E 2024E #id & 2021A  2022E  2023E  2024E
RAT A 7,460 10,577 13,779 17,106
MAeAMEE N4 1,141 1,572 2,579 3,992 Filmi 5,897 8,320 10,783 13,332
SRt & 238 261 302 328 EFAHAEAM A 22 30 34 38
o 3,048 3,431 3,556 3,663 AHiEHM 576 804 1,040 1,286
H AR T 2,073 2,221 2,480 2,566 ‘A 131 180 227 277
A A 6,500 7,485 8,918 10,549 W %% A 13 -18 -45 -83
kiR 7F 7~ FR %A 0 0 0 0
/\M\;‘w‘ ? 0 0 0 0 R4t 720 965 1,223 1, 481
[ = 5 42 39 36 34 W BARAR & -13 -9 -6 -4
AEITAE 0 N AMAEE S 0 0 0 0
G & 6 AT A 2 2 2 2
K AR AT 0 =g 1 bl 826 1,272 1,747 2,262
HE AR R A7~ 282 282 282 282 Am: TN 3 4 5 6
| /R 330 327 324 322 M: TS ALK 3 2 3 4
%= BT 6,831 7,813 9,242 10,871 #)id.E % 826 1,274 1,749 2,264
i M BT 13445 A 138 219 309 407
44 294 H 524 574 614 644  F A 688 1,055 1,439 1,856
BEATIRE . F 1,569 1,601 1,778 1,831 V#EAHHE 13 18 24 30
HHmsh i 1,224 1,224 1,224 1,224 BHAHHE 676 1,037 1,415 1,826
A 0 R AT 3,317 3,399 3,616 3,699
AEE S Rt FE2M FMHAR 2021A  2022E  2023E  2024E
KA 3k 0 0 0 0 &K
HAeAER A AR 33 33 33 33 wlhEA¥KE 51.0%  41.8%  30.3%  24.1%
ﬁk RA R AT 33 33 33 33 AR KE 81.0%  53.5% 36.5%  29.0%
fir &t 3,350 3,432 3,649 3,732 ZEAfEH
ﬁﬁﬁ%ﬂﬁ ERXES 21.0%  21.3%  21.7% 22.1%
L A 417 417 417 417 WA R/ I 9. 7% 9. 1% 8. 9% 8. 7%
& A AL 3,481 4,381 5,593 7,139 4 # % 9.2% 10. 0% 10. 4% 10. 9%
A BT A H A 6,831 7,813 9,242 10,871 ROE 19.4%  23.7%  25.3% 25. 6%
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AR R 2021A 2022E 2023E 2024E # = fifhE 49.0%  43.9%  39.5%  34.3%
#F) 34 688 1055 1439 1856 FiEfe A
YRR R 13 18 24 30 B RS 1.1 1.4 1.5 1.6
A 18 e 44 6 3 3 3 ROIC R R ] 4 & 31.3 40. 6 45. 6 52. 1
AN RAEE 0 0 0 0 Y EE S 1.9 2.4 3.0 3.7
BB F 4T -1080  -522 -248 -165 B (L/RL)
GEENAEEAE 373 554 1217 1723  EPS 1. 62 2.49 3.40 4.38
HEHAEAERE 88 3 3 2 P/E 22.3 14.5 10.7 8.3
BT ENALEEARAE 892 -106 -186 -280 P/S 2.0 1.4 1.1 0.9
MAERE AT 431 451 1,033 1,445 P/B 4.4 3.5 2.7 2.2
T RF: Wind, EEIERFT R
TR DR 38 i — 0 o T A 5 7
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AT FEFTAE . AN 3] AT T A2 H A 5 P AT 2 69\ 8] BT R AT
B9 A KT HATR B, T AL A K N B B RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B MR ESHLHBATIE
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