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Wi K 54.3%, AR RE, 2021 354 K AT AR S RATAR R | ki

WA RN R A H 1067/326/724 A, Fe3E K 58.3%/29.4%/62.3%, N A7 | & MA(ILHY) 0.62

PREFLHERAF RY, bk RN K, HohT ALK, 2020, | LARIE 0.27
- vz s b e 52 J& W AR X 1) () 310.11-800.01

S BB A XA LR A LA 85 il NMPA SUEENIGRRE, Pl | o o 0.00

¥ K 107.3%; A 15 i@ i3 % H FDA. B KA1 TGA a9 E s NIk KX 1. R () 12.02

it 2022 F AT IR SR, FEH LGSR RRE K, AT (L) 16.77

B AR 5 R M 2022-2024 5F EPS %5 %14 7.24 .. 11.53 T.A= 17.72
T, X BETIRMEES A A 5845, 364E42 24 4%, %M “BH” P4,
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1. £ % (688202): LG HELHM, &
& X IEHAHHE K (2021-10-30)

o NIRRT ITERATI, TLFEFWERNESE,
2. £i0 @ (688202): dshHEEHHEEK,

AR R 2021A 2022E 2023E 2024E IR A 3%3) (2021-08-14)

FALMAN (BF L) 1167.26 1873.45 2909.48 4392.73 3. £i8 (688202) : b4 MK, 2021
Wk E 75.28% 60.50% 55.30% 50.98% S AR (2021-05-10)

12 & HN 84 A1E (B ) 282.22 449.45 715.96 1100.10
Bk E 118.12% 59.25% 59.30% 53.65%

#E A EPS (L) 4,55 7.24 11.53 17.72

% % F Ik #%E ROE 21.44% 26.12% 30.51% 33.30%

PE 92 58 36 24

PB 19.64 15.15 11.11 7.89
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EBITDA
PE

PB

PS
EV/EBITDA
B F

1167.26
638.04
0.73
44.69
89.05
-1.61
-0.84
0.00
0.00
0.00
324.22
-1.32
322.91
38.26
284.65
2.42
282.22

412.37
253.36
83.48
142.83
0.00
0.00
511.18
231.61
158.74
1793.57
0.00
185.61
0.00
280.45
466.06
62.08
717.57
547.86
1327.51
0.00
1327.51
1793.57

386.67
92.39
19.64
22.34
65.90

0.00%

1873.45
1080.98
1.09
71.19
206.08
6.08
0.00
0.00
0.00
0.00
508.03
-0.83
507.20
57.75
449.45
0.00
449.45

648.87
431.90
141.43
112.40
0.00
0.00
492.70
209.61
152.20
2189.11
0.00
331.21
0.00
137.38
468.60
62.08
717.57
940.86
1720.51
0.00
1720.51
2189.11

561.13
58.01
15.15
13.92
44.97

0.22%

2909.48
1658.40
1.77
110.56
320.04
9.44
0.00
0.00
0.00
0.00
809.26
-1.12
808.15
92.19
715.96
0.00
715.96

1210.69
658.27
216.98
119.25
0.00
0.00
474.23
187.61
145.66
3012.69
0.00
499.35
0.00
166.75
666.10
62.08
717.57
1566.93
2346.58
0.00
2346.58

3012.69

865.72
36.42
11.11

8.96
28.50
0.34%

4392.73
2481.89
2.65
166.92
483.20
14.25
0.00
0.00
0.00
0.00
1243.81
-1.14
1242.67
142.58
1100.10
0.00
1100.10

2051.69
998.45
324.73
129.07
0.00
0.00
455.75
165.60
139.11
4264.40
0.00
752.28
0.00
208.64
960.91
62.08
717.57
2523.84
3303.49
0.00
3303.49

4264.40

1305.09
23.70
7.89
5.94
18.26
0.55%

b SR

P18 L4

W 4% 9% A

W mALBIR
ZEETERARY
H A

2B EHAERA T
A XS

H e
BEEHALERAR
48 4 1% 2

S EEE

FLAL G

XA R A

Hte
EXENALRET
RERESR

284.65
64.05
-1.61
-0.84
19.85
86.83
452.94
-388.35
-11.20
-399.55
0.00
0.00
-38.96
0.00
-67.01
-105.97
-53.58

449.45
47.02
6.08
0.00
-190.22
0.00
312.33
0.00
0.00
0.00
0.00
0.00
0.00
-56.44
-19.38
-75.82
236.50

715.96
47.02
9.44
0.00
-111.27
0.00
661.15
0.00
0.00
0.00
0.00
0.00
0.00
-89.89
-9.44
-99.33
561.82

1100.10
47.02
14.25

0.00
-162.93
0.00
998.44
0.00
0.00
0.00
0.00
0.00
0.00
-143.19
-14.25
-157.44
841.00
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75.28%
113.13%
112.12%
105.66%

45.34%
11.32%
24.39%
21.44%
15.87%
36.24%
33.13%

0.74
3.10
6.43
10.98
106.29%

25.99%
0.00%
2.33
211
0.00%

4.55
21.38
7.30
0.00

60.50%
56.69%
57.90%
45.12%

42.30%
15.12%
23.99%
26.12%
20.53%
47.35%
29.95%

0.94
4.67
6.45
9.61

21.41%
0.00%
3.46
3.09
12.56%

7.24
27.71
5.03
0.91

55.30%
59.30%
59.30%
54.28%

43.00%
15.12%
24.61%
30.51%
23.76%
62.56%
29.76%

1.12
7.60
6.28
9.25

22.11%
0.00%
3.78
3.41
12.56%

11.53
37.80
10.65

1.45

50.98%
53.70%
53.65%
50.75%

43.50%
15.12%
25.04%
33.30%
25.80%
80.59%
29.71%

1.21
12.06
6.24
9.16

22.53%
0.00%
3.99
3.62
13.02%

17.72
53.21
16.08
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