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I BR8] PR B R ILAR. ARIE NG IR BALE, A8 G TR TF A E LALEIRR B A RN
3.10425T, A4V 0. 504250, B R F = 5~ %R B A F BN 7. 00 4258, A1 0. 66 127T;
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M 1.15420) K@ T, 22N> HERE5R Y TR, FREHZEONEAEET (-0.51
17T, 32019 3K 0.29120) A AR, F 7L ATRIIGHPTE.

H A SAaE 7 d, 2021 SFR, 8] KRB ZHEIAL (6. 334070, BRBIEK 14. 66%) 4)
T EFARDFFE, 120812 A RAAFE (463,08 ZT) 32 2020 FRF A 0. 121270, #5462 8) ik
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PR ETT, HFREASE) FZAE RTE, CPT RT4P, #dhia AR T4, ISR T AAL
S B IR R H A AT O A 49 3R AT, A IR 8] AR Rk it 693 K, MRS 4
HAAnE] BRI EZ L G RBAIGE ) B E.

> ERFEKR

ANE) AP E AR F AT AT LN R, WA PR A B AR LS B — A A T
R, BER—EAFELL, EBAFREZCT. SRELT. B8, MR, 75, FAFARL
T AR IREEE QI =, B4 LA E A RIAT L+ 2 TAUE A 253045, 2019 244178 % 7. 62
1L (RE) 2019 )38 4]0 6. 84 4F) .

NG EBNER RS, LF TR BOFL. kit A A, AR R LA T,
RANA % A% AL HAR B AT A A, KT8 FARIL &S T

L2021 5, A SDEABRARTIR K, @30 A2 ST EMOER B B B 4 2 5] 7= o AR 203
£ 2022 FRIAT. FRIA, 5 EHRBEEEATREMQRI S B FHRY RN TN E T
FENZL TR HENE MR BT R RO CEE, LIRS AR kG SRR IE K
REEANSEE

2. NE)FAREA LI 2022 HRE TR, L THE KA DRI RTFT, HRAS) FRTE
SIS, CPT B4, HUCHIE MR TA. SRR, B F R 5k % 1A 5 1
AR, R ANE AR R LGB, MBBE A AN E) E RSB RBAIR) 4955

3. 28 SAMS BRI HAEFTEARL, ARKBESIE Lo

4. N I RIRAH, BT K AN AV HE ), B A B — IR, T 2002 4R B A A
¥y Rk —F, NALAREYECHEAXNEHRERTT, FRES HECERNE, #—
PN B KRR EIFENVRE, BARHFE R —F &,

E Tl B E, RATFRHAE] 2022-2024 5458 AN 4-F) A 12. 28 1270 14. 69 127T.F= 18. 06 1274,
AEEAEFESR A 1. 42 1270 1. 12120 R 2. 104274, BPS 4-#4 0. 68 /. 0.83 . 1.01 /&, #AILF
FENIRE, BARNH 41.60 7T, FI%A 2022-2024 564 PE 4 61 4%, 50 4&F= 41 4%,

> ReRT: BAEEENOYAGERAZK., NWREMT G SFMB, FREALERETH.
> BAHR:

Pl FHAL 2020A 2021A 2022E 2023E 2024E
L2 IN 916.39 1042.94 1227.67 1469.25 1806.36
ERKE M) 5.71 13.81 17.71 19.68 22.94
V3 B8] PR AR )i 101.45 118.40 141.63 171.65 209.91
EERE W -8.98 16.71 19.62 21.20 22.29
ROk A (BPS) (L) 0.49 0.57 0.68 0.83 1.01
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mEEM
FER (BAT 2021A 2022E 2023E 2024E
B 1042. 94 1227.67 1469. 25 1806. 36
=R\ Ap % 736. 44 866. 87 1036. 09 1270. 20
EL B A B 1.78 2. 46 3.09 4.34
HERH 37.34 44. 69 50. 25 60. 51
HIPH 152. 27 179. 98 210. 84 254. 52

i 55 % -0. 99 -3.59 -0.77 3.14
A IEEEN -4.57 -5.00 -5.00 -5.00

o B 6.02 8. 45 7.56 4.55
A M EAL B 5 0. 00 0. 00 0. 00 0.00
HAh 2B Bk 0. 00 0. 00 0. 00 0.00
BV 125. 30 150. 73 182. 32 223. 21

o HAb AR E i 0.07 0.27 0.27 0.23
F v B 125. 38 150. 99 182. 59 223. 44

i PR AR 6. 98 9.36 10. 93 13. 54
& F 118. 40 141. 63 171. 65 209.91

I DB AR A 0. 00 0. 00 0. 00 0. 00
138 B A7) B AR 3 ) E 118. 40 141. 63 171. 65 209. 91
BEARRKR (AR 2021A 2022E 2023E 2024E
il i 411. 33 246. 21 264. 46 325. 14
LSRR A 3K 0 641. 28 747. 40 902. 06 1105. 06
1758 492. 91 602. 27 719. 52 886. 81
FAh iz Bt 7= 163. 76 210. 97 240. 85 300. 88
KIS BA SR B2 0. 00 0.00 0. 00 0.00

e Lo Vs 0. 00 0. 00 0. 00 0. 00

IF] 5 B ANAE £ T AR 269. 28 353. 22 398.91 377. 14
ToHE Be =R R 3 8. 50 8.32 8.13 7.95
HoAth AR BN 5E 7 15. 80 17.78 19.05 19.61

P M3 2002. 86 2186. 16 2552. 98 3022. 59
FIHIMEER 0.00 0. 00 79. 50 181. 76

S FIFRISCGR I 449. 65 536. 69 637. 18 783. 87
KIAME K 0. 00 0. 00 0. 00 0. 00
oAt S it 140. 33 94. 96 110. 13 120. 89
ikiie=a7y 589. 98 631. 65 826. 81 1086. 51
A 208. 01 208. 01 208. 01 208. 01
WA 443. 15 443.15 443.15 443.15
AR 761.73 903. 36 1075. 01 1284. 92
BHEBAR KRR E 1412. 88 1554. 52 1726. 17 1936. 08
DHUR IR A 0. 00 0. 00 0. 00 0. 00

i & Y &g 1412. 88 1554. 52 1726. 17 1936. 08
UM AR A 28 A T 2002. 86 2186. 16 2552. 98 3022. 59
RERBER (AH 2021A 2022E 2023E 2024E
G BTG B I IR AN 109. 48 -75. 26 10. 42 -22.99

£ a ST R RE -30. 02 -91. 55 -72. 44 -15. 45

B OGBS IR A -51.25 1.69 80. 27 99. 12
WERE R 28. 21 -165. 12 18. 26 60. 68
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T AEAT EALAL,

RIREFTERA A, TEBMA R R B TAHERAEL A, FHAEAE A KA & 0 F SAAEAR L2k 269
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