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EVERBRIGHT SECURITIES

ATHR

BB EERFRA, BRERERN “HERE
——RARIT (601288.SH) 2021 FRERE ST

)
WHIHh: 3.08 7T

B

f£&
S F—I 3 B30 H, RIRITAH 2021 FERS, 2ESME WA 7199.15 1Z7T, YoY
mﬂiffqazgﬁ%; $0930519050002 +9-40/0, IE')%*IHE—J 2411.83 1Z7TI3,YOY +11.70/00 DD*YEFi"/J@ﬁFH&?E%h 11.570/0,
010-56513033 YoY+0.22pct,
wangyf@ebscn.com
RRA: BES e

caitingfengl@ebscn.com

B EZEFRA, BRSNS 2021 £, RIVBITERRLLIEK 9.4%E

7199.15 {Z7%, IAESFIERLLIEK 11,795 2411.83 275, FILLISEREE 1-3Q21
Eﬁggg b 5325 0.1, -1.2pct, HAEF BN, JEBURNFLLIEESIFIH 6.0%. 25.7%,
“ERfEEGY: 29501 8 1-3Q21 H3HRF 0.1, 0.9pct. MRFEILLIGREN, WSS K, FBWANTE
FImmEE 1003 RERHT, £FUHENLFHE 205, 13.9pct, HHLE, ARSKEES—HER,

FEZmTOFESFEWRN “ENFH" , BENFESBNELmERERN; &

RANEXES RIS, T ELSEE SR EFTIEH

BN — S, SERALFE 58.9%., 2021 &, ABMAFR FEFKIE
K 6.9%%Z 29.07 F51Z , 14i%4% 21Q3 Ki2F 0.7pct. BE IV E, 4Q FiE &= 804.92
12, FILb S 1721.98 12, TEBRIEH. SRUZRM KA (ZE AT 4930.87
o 1Z78) , RIS ERET S 2663.39 12, AL 218 591.49 12, (I EBIRLLIZF 0.2pct

s swsmssmsaanscaza B 13.20%, KT BERMIES SHIRMAL 1. R G A B AL ER FEERIET 0.5pct
RRSNENANNNANNNRANA m 58.9%, BAAFLH—F ik,
ARRR: Wind WABRBRAERA= MR, BEERSEAST 41.5%, EEEMLE, 1)
BANARRESERE 1.03 712, B/ 51.72 12, ERERERAAZREML
2. PEAPBYRERNERTNET, BERESRSL. ECHEMBILIRIEHE

LT i R, SR 22.7%. 224%, ATRBIANEISWRKARE, St
#3167 374 276 15 16.3%; 2) BATEEHSEMNIY 0184.69 12, RILL%1E 1121.99 2, TE(:E
FRRR: Vind N EHEIRHIRF 0.4pct & 41.5%, FEARIBEENEMAEESIARAR

™, i EEE 50 63.2%. 18.3%,

MR AR SLERRA, SEEMSLEAZE 59.9%, 2021 F£X, ATRHAGE.
ERREERDFIEK 6.6%. 7.4%, IR 21Q3 KA FUHRFA 0.5, 1.5pct, fafk
git, NANEEEERRT EMAGKE, R NGRS, BElAafkatbs
77 83.7%. 5.8%%0 10.5%, HAENL ARG EFEREF 0.4pcte TFMEE
L, SEER HAERGLED RN 59.9%. 37.2%, BEEFERLLLBREFER
F 0.1pct,

NIM {RIFEGETIE. 2021 5, TERERILFI. THREFERERFTEERT, 2A8&
FmENBRAE, BEmaTRFEMNNEK, TEERFRREEZNEREFHA
B%,2021 FAEBEFKTAZER 3.70%, 5 2020 £ T 5bp, B3 1H21 12F 1bp.
AR R ABRBAENER LT, BEETEFHENNERNH, ATEEREF
ReEFE, THELBERERE 2.12%, ERFRETES.
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BEEMENRFRESSE. 2021 F, AREEE. BREEDHIN 7.5% (VS
217 7.4%) M 17.2% (VS £17 13.2%) , MRLESF2ITFHKFE, Hep
TITIG &K 9130.07 12, BUBREILARH SRR, B3t XEFEFZXE] 2.90%,
HRTFL21T 2.62%8FHKFSH 28bp, BEHEMEE. NMHIEZNHRELRE
SH. SEFLEMXMALL, BEErt X SRIARSEAIKEETE55. ST
KRERFEFTDHRE, TR WNNENRFEMMERE. A, BEEERS MR
FHERFSUEE, PREMUSHURERLRERTE,

BREWHISRITRIL, WahIEEBANERE, 2021 &, QARIFEBKRANBLLEK
25.7%%E 1419.28 1275, H, H#FEERMAETWARELLEK 7.8%F 803.29
fZ7t, TERHEFHSIS. REAMBIRSRERE RSUINIEINFRE; SEM
FESWNEILLIEK 60.7%E 615.99 1270, ETERNmTH. FZFRFEWR=IEM
FRE, RmTEmB@mE TMTHERNGSFESTNEER, AENEREREFNE
Weato

FRIEFEIM “WrE” , KRIKHEENH—FIRA. BE 2021 £k, RIWIET
FREFRENN 2457.82 12, FIRLLED 43.81 12, FRETFRERZFIFLL TR Sbp
E 1.43%, FRIEFEI “WE” ; FKEFRRN 1.48%, I 1H21 T 10bp, F
REBRENEMRR. ERTREFLENEBRT, ARKREITHRBERKIBRT
HIERE, REBERRESEXREFA 11.7pct E 299.7%, HAMKITREK
F, BERENITHEETT,

BRFTEEFIFLLREPEF, IFEXR, RUBITIHFSEHEH B4t , EFF
BENTESWENM £, RIARINEMEARFTERE, 4Q21 HIN41T 400 12
ToKEM R, RALIH—FIER, BE 2021 £X, A0ZO—REELTRE.
—BARERER. BERTEHFN 11.44%., 13.46%. 17.13%, BRLEHT
127 0.26. 0.48. 0.43pcts

BTN, HESTE. RUIBTEESMISEREERIT, WL R,
BEERENRREERYT BXRE. AN, 7 “REA" . “RIEK” fARE,
BRERBEREFRIEE R T, FAEEKT, RITTUIDEEERRRP &IE L
& 15, SEMIBEREHR—PIRA, &4 2021 £53R, LIEAQT 2022-2023
£ EPS FWMA 0.74 7t (LA 7.2%) . 0.79 5t (LiA 9.7%) , #ig 2024 &
EPS FM79 0.83 7T, HETRRMNFIR PB fH{E2 579 0.48/0.44/0.41 13, 435 “ig
B T4k,

MFLRR: IRAMEFEINA T, ARG AT =R ETEN L,
® 1 RUBETERATNSEHERR

N (BFT) 657,961 719,915 762,156 800,367 839,714
Bl 4.89% 9.42% 5.87% 5.01% 4.92%
EFE (R 215,925 241,183 258,882 275,661 291,685
EFE KR 1.80% 11.70% 7.34% 6.48% 5.81%
EPS (5v) 0.62 0.69 0.74 0.79 0.83
ROE 11.89% 12.24% 12.05% 11.77% 11.46%
P/E 4,99 4.47 4.16 3.91 3.70
P/B 0.57 0.52 0.48 0.44 0.41

FEBRIR: Wind, JAIESHFFATUN, ROETEN 2022-3-31
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1. RIURITEWREF RitiEE E 2. RAVRITIVERE LLIE T 7>
15% 1-3Q21 =2021
25
2046
10% 20
15 13.88
5%
10
0% \\- . . . . . . 5
1Q20 1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 2021
0
-5% . l (0.51) (5
(5.25)
-10% -10
-15% - (14.33)
B (BRI e BENFED (B) e BESHE (B Ea— ses fegn ELmE - R
RESRIR: REAE, RKIESHRAR BEBRR: REA%, XKIUESMAM, B4 pct
3: RIVBRITHE=AGREN
1Q20 ployli} 3Q20 2020 1Q21 2Q21 3Q21 2021
i~ =177
RABEBMNBR/EBE™ 54.2% 55.2% 55.1% 55.8% 56.5% 57.9% 58.3% 58.9%
BLEEZ5) (pt) 0.55 0.99 (0.15) 0.74 0.68 1.41 0.43 0.51
PNk MU ¢ 54.8% 54.2% 54.2% 53.7% 54.8% 54.6% 54.3% 53.5%
BLEEL) (pet) 153 (0.61) 0.04 (0.45) 102 (0.17) (0.33) (0.75)
FEER/ B 39.7% 40.2% 40.6% 41.0% 40.8% 40.9% 41.1% 41.5%
BLEET) (pct) (0.72) 0.44 0.46 0.31 (0.17) 0.14 0.18 0.44
EE/ R 2.5% 2.5% 2.1% 2.6% 1.5% 1.6% 1.9% 2.5%
BLEFEL5 (pct) (0.71) 0.04 (0.35) 0.44 (1.10) 013 032 0.56
SR/ ERE™ 29.1% 29.9% 29.7% 28.8% 27.6% 28.0% 27.7% 28.3%
HLEEZ) (pet) (0.83) 0.80 (0.16) (0.86) (1.27) 0.39 (0.28) 0.58
ESREVEF=/EBRE™ 16.7% 14.9% 15.2% 15.3% 15.9% 14.1% 14.0% 12.9%
BLEEZ) (pct) 027 (1.79) 032 012 0.59 (1.80) (0.15) (1.09)
AEEH (EH/)
EFRER/MTRAGR 83.4% 85.4% 84.5% 83.4% 84.9% 84.6% 84.2% 83.7%
REZEZF) (pct) (0.14) 1.99 (0.93) (111) 1.55 (0.32) (0.43) (0.49)
JEHRTER TER 55.3% 54.8% 54.3% 55.2% 53.4% 53.1% 52.1% 52.4%
BLET (pct) (2.27) (0.52) (0.56) 0.93 (1.76) (0.36) (0.96) 0.26
TEHIER TR 40.1% 42.3% 43.2% 42.0% 44.0% 44.0% 45.4% 44.7%
HLEEZ) (pet) 222 2.20 0.89 (1.21) 2.02 (0.00) 1.36 (0.64)
W2 274 58.6% 59.1% 58.8% 59.3% 59.7% 59.4% 59.8% 59.9%
BLEEL) (pet) 0.65 0.51 (0.34) 0.55 0.36 (0.32) 0.41 013
L EIER TR 36.9% 38.0% 38.7% 37.9% 37.8% 37.7% 37.7% 37.2%
BLEELE) (pct) (0.71) 118 0.68 (0.82) (0.11) (0.04) (0.01) (0.50)
RIf s/ B R 4.9% 4.8% 5.7% 5.7% 5.4% 5.6% 5.8% 5.8%
BLEET (pct) (0.12) (0.11) 0.84 0.02 (0.33) 0.28 0.16 0.05
SRE & &/FRA R 11.6% 9.7% 9.8% 10.9% 9.7% 9.7% 10.0% 10.5%
BLEFL (pct) 0.25 (1.88) 0.09 1.08 (1.22) 0.04 027 0.44

BRRR: QABQE, AKIEFMAFR
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B 5. RIRITERHE KRR ITBAKMER (NWEE)

2.12%

2.10%

2.08%

2.06%

2.04%

2.02%

2.00%

1.98%

3.62%

3.60% r

3.58%

3.56%

3.54%

3.52% r

3.50% r

3.48%

3.46%

3.44%

1 1.74%

1 172%

1 1.70%

1 1.68%

1 1.66%

1 1.64%

1 1.62%

1.60%

1Q20

1H20  1-3Q20 2020

1Q21

1H21  1-3Q21 2021

190 1Q20 o 1-3Q20 00 1Q21 BRI 1-3Q21 o —O-EREFMEE  —o(IRRFRAE (GH)
BEBRIR: REIRE, RKESHARPNNE RESRR: REAE, AKIESHRANIE
6: RIBITE=RETERER
1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021
FRERE 1.40% 1.43% 1.52% 1.57% 1.53% 1.50% 1.48% 1.43%
BEFEZY (pct) 0.00 0.03 0.09 0.05 (0.04) (0.03) (0.02) (0.05)
(RXF+FR) /RREE N/A 3.53% N/A 3.58% N/A 3.07% N/A 2.91%
BLFEZF) (pet) N/A N/A N/A N/A N/A N/A N/A N/A
BIHAIOX U E R/ R BB N/A 58.0% N/A 49.4% N/A 44.19% N/A 44.98%
BLEZF) (pet) N/A N/A N/A N/A N/A N/A N/A N/A
BIHA90X U E SRR/ BT N/A 0.83% N/A 0.77% N/A 0.66% N/A 0.65%
REFZFY (pct) N/A N/A N/A N/A N/A N/A N/A N/A
REFEX 289.9% 285.0% 272.4% 260.6% 264.6%  274.53%  288.04%  299.73%
B LEZF) (pct) 116 (4.94) (12.53) (11.80) 397 9.92 13.51 11.69
74" { 4 4.06% 4.08% 4.14% 4.08% 4.05% 4.12% 4.27% 4.30%
BEFETF (pet) (0.00) 0.02 0.06 (0.06) (0.03) 0.07 015 0.03
BEPRIR: REIAE, KKIESHAM
7: RUBITHRBTER
1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021
BEFmRE 16.10% 16.42% 16.54% 16.59% 16.37% 16.23% 16.70% 17.13%
BEETE) (pct) (0.03) 032 0.12 0.05 (0.22) (0.14) 047 043
—RBRETRE 12.59% 12.60% 12.76% 12.92% 12.79% 12.65% 12.98% 13.46%
BEETz) (pct) 0.06 0.01 0.16 0.16 (0.13) (0.14) 0.33 0.48
BL—RAFTRE 11.34% 10.87% 10.85% 11.04% 10.98% 10.85% 11.18% 11.44%
BEETz) (pct) 0.10 (0.47) (0.02) 0.19 (0.06) (0.13) 0.33 0.26
RIEINAE = [E Eb 18 = 10.65% 11.40% 9.97% 9.71% 10.18% 7.83% 5.81% 5.06%
R EFT (pct) (2.28) 0.76 (1.44) (0.25) 0.47 (2.36) (2.02) 0.75)

BRRR: QABQE, AKIEFMAFR
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M EI/RETSBFITN

fiEx (§A7) 2020A 2021A 2022E 2023E 2024E FrEhfiR (A7) 2020A 2021A 2022E 2023E 2024E
EIBEN 657,961 719,915 762,156 800,367 839,714 B 27,205,047 29,069,155 31,045,303 33,149,125 35,386,364
ARSI 545,079 577,987 609,248 639,388 678,512 RGN 15,136,121 17,135,752 19,277,721 21,398,270 23,538,097
BN 112,882 141,928 152,908 160,979 161,202 Bk &R 4,158,333 3,749,877 3,606,537 3,436,746 3,422,535
EESEL YT ON 74,545 80,329 85,149 89,832 94,324 SRR 7,822,659 8,230,043 8,312,343 8,478,590 8,732,948
BEIER AN 38,337 61,599 67,759 71,147 66,878 EREEET 27,117,113 29,115,672 31,196,601 33,313,607 35,693,581
B 391,990 424,103 445,528 463,214 482,957 Bk 24,994,301 26,647,796 28,436,047 30,340,417 32,367,130
RERTFE 429,953 461,880 510,712 540,316 571,073 TR FR 20,107,372 21,595,453 23,107,135 24,747,741 26,529,579
ERREMREERK 164,903 166,000 194,017 203,094 214,249 [iZE 3N 4,003,377 4,204,374 4,422,066 4,623,457 4,801,480
BEFIE 265,050 295,880 316,696 337,222 356,824 TR ARSIt 24,110,749 25,799,827 27,529,201 29,371,198 31,331,058
FriSHt 48,650 53,944 57,005 60,700 64,228 R 2,210,746 2,421,359 2,609,256 2,808,708 3,019,234
e Z b 216,400 241,936 259,690 276,522 292,596 23 349,983 349,983 349,983 349,983 349,983
AR B AT EFE 215,925 241,183 258,882 275,661 291,685 AR B AT 2,204,789 2,414,605 2,601,693 2,800,285 3,009,901
BAEN 2020A 2021A 2022E 2023E 2024E WSS < 2020A 2021A 2022E 2023E 2024E
EREFWEE 3.58% 3.59% 3.59% 3.56% 3.53% RBAE 9.35% 6.85% 6.80% 6.78% 6.75%
BRIKEE 4.44% 4.30% 4.26% 4.20% 4.15% £RHR 9.22% 7.31% 7.15% 6.79% 7.14%
HRREREER 1.68% 1.72% 1.77% 1.79% 1.78% TEfRE 10.02% 7.01% 6.70% 6.69% 6.67%
FRmAE 1.48% 1.58% 1.55% 1.54% 1.52% LRRE 13.55% 13.21% 12.50% 11.00% 10.00%
BEE 2.10% 2.06% 2.02% 1.98% 1.97% BARRE 9.79% 7.40% 7.00% 7.10% 7.20%
BRE 1.91% 1.86% 1.82% 1.77% 1.75% :2S1ON 8.83% 6.04% 5.41% 4.95% 6.12%
RORWA 1.33% 1.39% 1.41% 1.40% 1.39% BFEBERASRN 2.22% 7.76% 6.00% 5.50% 5.00%
ROAA 0.83% 0.86% 0.86% 0.86% 0.85% BN 4.89% 9.42% 5.87% 5.01% 4.92%
ROAE 11.89% 12.24% 12.05% 11.77% 11.46% REFTFE 6.08% 7.43% 10.57% 5.80% 5.69%
AR EFIE 1.80% 11.70% 7.34% 6.48% 5.81%
- HE 2020A 2021A 2022E 2023E 2024E
FREMRE 1.57% 1.43% 1.43% 1.40% 1.39% SREF K& EER 2020A 2021A 2022E 2023E 2024E
REBE 260.64%  293.17%  311.53%  337.47%  365.08% EPS (%) 0.62 0.69 0.74 0.79 0.83
(a4 4.08% 4.21% 4.45% 4.73% 5.09% PPOPPS (5T) 1.23 1.32 1.46 1.54 1.63
BVPS (5T) 5.39 5.87 6.41 6.97 7.57
#E 2020A 2021A 2022E 2023E 2024E DPS (5%) 0.19 0.21 0.22 0.24 0.25
BERTE 16.59% 17.13% 17.11% 17.08% 17.04% P/E 4.99 4.47 4.16 3.91 3.70
—RRKTEER 12.92% 13.46% 13.56% 13.65% 13.73% P/PPOP 2.51 2.33 2.11 2.00 1.89
B —RABFRR 11.04% 11.44% 11.67% 11.88% 12.07% P/B 0.57 0.52 0.48 0.44 0.41

FRRIR: Wind, XKIESHRPAFN; RRNETIED 2022-3-31
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TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTER, HEQRHIGTERNERNEATHES S, HEEMERRE, BEETLAL BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

S EESERIBRYEGREA

FIREFFLENDTETEMRIR, FERRTESHOMERLIAEATE, FRERANESMEESELARRYERBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZR D NMEFPEIES W HSRFRIESG A Z IR ERFTMAIES DT, USMHNRWESE. TWEIENRTSE, €RAE
AANELR, M, EYMHARRS, FNERENRABNWR AT, AREEURESEIREHNFAEHAARAZZLRIE, KAFRSPERXT
RITHEEFF AR AINERBAT AR ARR. ARARRIURIMBITHRZCERANRENERE. TP RIE. TEERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁﬁﬁkﬁﬁﬁ%mmm%ﬁﬁ—%ﬁxgﬁ,KE,&ﬁ$%5¢ﬁ%¢ﬂ%%ﬁﬁ%mﬁm%ﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATNEFFEIERSIFIRIEFRA A SZHER, ARFREETPEARENERR
(NAFREEN, FTEEBRE) NOH. SREESOWIIFRPEIESLDEETIESRAES TR ARES ERETREE T,

FE}AIEHEFRERATIF Everbright Securities(UK) Company Limited ¥ AIEH RN B R AT HIXEX M,

el
RRIEFRDERAR (UTEM “KAB" ) QBT 199 &, ZHRPENRK (£H) SQARRAERNSEMGSEROFIISAR, 29
EIESSHENERH=REMER AT Z— REPEIEBSRANEEIESFRE ISR, AARNEETEEFEIEHRAE IS,
TRBZETE: EFEL; IEFRAEN, SIESFXS. IEFAEDE XIS, ESAHESRE; EFAE,;, NRGEARRMETRE T
B EFRARSNE,; BAERFUS; PEIEESHENHMS, b, FAARNTEILERERFADNAREEE,. EERA. B5.
BESERUNEBIEFIS,

FIREBARNIEFRDERABMALN (LUTEM “ARESFMAR ) RS, UEERENRIMEEAHATE. &R, TBNEEEM, BF
gﬁﬁﬂﬁﬁ%%%%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%gﬁo%kﬁ#ﬁ%%ﬂ%ﬁ*ﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,ﬁxﬁE&W£ﬁﬁ%E

FIREFHAR BH. Y RRIRSVIR LR RIS AR, FTRRREINHITEZRERTEM. TEMERT, FREFHER
HFRANE DA T EEHEMANRERN, TP NEFFHREREH BITRERANK, SREPHEEHFMRANERHARE LRI FIRE
ENEFREEN. USWALRBEERR. REENURLZRASFENN, ATBERNERATRENE, TRAKRRE ARBRIDREHMH
—RAF, SHKIEREERTREFMERN—LER, FARRFEYRABEMERRE T

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNEFTNF—HRE. ZABNEEALR. XZARMAME W AGTTESREF
RESHAIREPWSAEANOKEBETPILHZZER, FATNER=EETAE. BESITUREMGEE I SIRRATEESMIMEHSIMRENEL
gﬁ%ﬁﬁ-ﬁmﬁﬁ&ﬁo$QE%@Eﬁ%ﬁ%#ﬁ%&ﬁﬁ#&&ﬁ?%ﬁﬁmm@,EMﬂEﬁﬂﬁﬁ,Eﬁﬁﬁ%%%ﬁgﬂAiﬁﬁ#
12! Fo

TEABATNBERT, AABRERBNMAIRFEIREPRINABFMAITIESINATHH#ITRS, A ARXERTIRMFETSIURHIG
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%W%oEﬁ%ﬁ%%ﬁ%ﬁ$@ﬂ&¢ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁﬁﬂﬁﬁﬁ,%ﬁ$ﬁ%¢ﬁ&ﬁ&%
N _%_J\ o

FIRERFEPEAREMEZZEPEARLNERAL L, NORHEETFEE. FRERRREAETQERE, REBEIFA, EEVHHN
ARFLERTR. EEBRSHTER, S5, %3, I, K& BNE51H. MRARNTALTAEERERERSEHENRK, FARREE
R—INEREERNF. FIERIREDERNER. RSITICRATISINELT BT, RSIFIERIFC.

FARIESFRDBIRARRIRFE. RE—LIF.,

KRS FFR

L b= 3|

BLTXERIAR 1266 5 ARRREEE 2 S BHKRREAIE 6011 S
1BIE517 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #
HRIESFR AR T KB

&4 RE

REXAIESERRARAE Everbright Securities(UK) Company Limited

FHBMPTLHIAE 33 STE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE
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