2022F 04 R 15H ES s
TR AT ke
BEEESEE (G01615.SH) 1815 (HISITeE ) A B

T ( ART) @ 234270
At ( AKRT) : 3222 T

W % 4% (AR F)
B BRAMTIR) 21.04
&£ iR A BR(ICHR) 19.33
& W AE (L) 492.82
F A IR B RAK(L) 34.60/14.07
PR 300 454¢ 4192
LIRS 3226
ARTT(E) FA 4 J37E)
3317 f-------=-=-===F--=------ e
5000
2823 F--------frfbN----q- 4000
2329 F-------1kdr - M- -¥-= -1 3000

18.35

13.41

210414
211014 |
220114 .

210714

JRAC HIRH R fiE

AR E
1. Q1 W4T, +T 4008 TIE 5%
K-tArasae b grbeit) , 2022.4.7

2. (RORFHER AL, 3T 4005 3 4E 5
K-mAraf R EARE Y , 2022.3.28

k& 27 J§ SAC $hik%F: S1130512080001
(8621)61357595
yaoy @ gjzg.com.cn

WM maa

hujingnan@gjzgq.com.cn

HRALEAE Y, L/

23] KRR (AR TF)

IR B 2020 2021 2022E 2023E 2024E
Ak N (F 7 ) 22457 27,158 29,525 37,577 42,265
ERIY PN F- 114.02% 20.93% 8.71% 27.27% 12.48%
Va4 FE (B 7 ) 1,374 3,101 3,755 4,685 5,684
JEEEE I DHE . 92.84%  125.69% 21.07% 24.78% 21.33%
P B AR MO (L) 0.733 1.585 1.784 2.226 2.701
BIR 2B WINA KA 1.94 2.76 3.45 4.15 3.68
ROE()2 /&3] )(##) 9.31% 16.86% 15.94% 16.97% 17.46%
P/E 25.90 16.47 13.13 10.52 8.67
P/B 2.41 2.78 2.09 1.79 151
KR e FIR. EAIEABAT

b 45 & 3R

m 2022 4 A 14 B, »Na KA 2021 FEERE . BEHA NG ZIEIK
271.581¢7L, F¥ 20.93%; FI)2H4F)E 31.01 12T, Rl 125.69%;
F R Fe k)24 F) 29.34 1¢L, F¥ 109.55%; EPS1.6 L, ROE18.4%,
b g AT

i

2

RA, ReRREEZHHE., 1) REHA, 5 IR B AL F o452

6.03GW, Fl3% 6.5%, -+, #H L&k FFiAF 2.89GW, [l 220%;

xR 52 B0 R L AULE BAR & B At 45 & 252.47 1250, F13E 20.53%; R ® AL &

K EAFAEE 24 R 19.16%, Rl L 2.27PCT. 2) #®EHA, FIHL

3E1E BN 14.10 1270, F)3E 42.43%; w355 Bk 4 24]%F 4 65.41%, F)

pb EFF 3.67PCT; #&i2E & 35394 & B4k 2583 I BF, & FR AL E X

F) & 3K N4k 337 NET

m AARAHRA, HEAFHAZ TR, 2021 F05) LA R 5054 55 4
21.50%/10.90%, [ 452 1+2.93/+5.09PCT. = K& A5 @, 2021 %
INE) B0 A & 10.99%, 3R EFRIH T4 0.01PCT, H¥4iEHmE. &
BERAE (SHLRR) . MH TR ESH A 4.36%/5.69%/0.94%, 4K+
4[] #14 %| % 4£+0.02/+0.75/-0.78PCT.

B A RABHRFTENR

B RAMFHAE 2022-2024 F 455 FHA4F) 3755, 46.85 F= 56.84 1274, [
F A3 K 21%. 25%. 21%, *fE EPS 1.79 4. 2.22 /4. 2.70 T, 47
JEMAT =5 PE 4314 13, 11. 94%, 43 13> 3P4,

\

Ay
B BORHERAR. THEERE. RERMERNE. KIRAERRFRE

Bok AW R e — RAF A 5 W



] & JiE 75

SINOLINK SECURITIES /A\ é] 4!5‘ 'HZ
HR: ZRIREFH 2
Pk ARMEHML Bircdufr g (AR E AL
2019 2020 2021 2022E 2023E  2024E 2019 2020 2021 2022E 2023E 2024E
B X2 0N 10,493 22,457 27,158 29,525 37,577 42,265 ik 10,773 16,333 14,071 17,915 24,146 29,501
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