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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T ' IN 649 1,061 1,765 2,652 3,771 5,237 % T Re 418 3,208 1,454 1,839 2,160 2,665
ERE 63.5%  66.4%  50.2%  42.2%  38.9% SRR 12 84 330 312 444 617
EX=RT 73 -404 -636 -1,107 -1,665 -2,331  -3,205 B 152 168 541 502 702 966
% £ KA 62.3%  59.9% 62.7%  62.8% 61.8%  61.2% BNk v 14 2,260 3,868 3,869 3,871 3,873
EStd 245 425 658 987 1,440 2,032 bk N 596 5,721 6,193 6,522 7,178 8,121
%4 £ HA 37.7%  40.1% 37.3%  37.2% 38.2%  38.8% %.& 7~ 94.5%  99.2%  97.4%  96.3%  95.7%  95.7%
T b B B Am 0 2 -1 -2 -3 -4 kY 0 0 0 0 0 0
% £ HA 0.1% 0.2% 0.1% 0.1% 0.1% 0.1% B & % 7 14 57 85 106 110
(4 & 3% A -8 7 -1 -16 -23 31 %.& 7 1.2% 0.3% 0.9% 1.3% 1.4% 1.3%
% £ HA 1.3% 0.6% 0.6% 0.6% 0.6% 0.6% A o 26 28 83 143 193 236
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Yo 4h # A 7.1% 5.1% 4.4% 3.8% 3.3% 3.0% %.& 3~ 5.5% 0.8% 2.6% 3.7% 4.3% 4.3%
B & 3% -132 -173 -289 -398 -528 -707 # =& 631 5,764 6,358 6,773 7,499 8,487
%4 £ M 20.4% 16.3%  16.4%  15.0% 14.0%  13.5% 42 442 0 31 13 13 15 12
8. AL ATAIE (EBIT) 58 189 280 470 762 1,132 JI AT 3R 83 182 372 414 579 795
% £ HA 8.9% 17.9% 15.9%  17.7% 20.2%  21.6% b RS Rtk 24 31 41 52 72 98
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Bk ) F 10.6%  18.8%  23.2% 24.3% 24.1%  24.0% bR FRARGR 0 0 0 0 0 0
ERE NS 0 0 0 0 0 0 R A R AR 631 5,764 6,358 6,773 7,499 8,487
B AT A8 69 200 410 644 907 1,256
LEES 10.6%  18.8%  23.2% 24.3% 24.1%  24.0% b 5
Pt 4% #L -1 2 -2 -3 -5 -6 2019 2020 2021  2022E  2023E  2024E
FFFRAEF 1.8% 0.8% 0.5% 0.5% 0.5% 0.5% #4845
4 A1) 78 67 198 408 641 903 1,250 Y P& 0.749 1.653 3.398 5.338 7.521  10.415
D&t 0 0 0 0 0 0 B I 5.801 45.798  49.194 52.397 56.910 63.159
)3 B TBAN8) 84 F1E 67 198 408 641 903 1,250 B R B ENEAR 0.628 2.329  -0.386 4.941 4.353 6.662
A E 10.4%  18.7%  23.1%  24.2% 23.9%  23.9% A PR RRA 0.000 0.000 0.000 2.135 3.009 4.166
iR E
e AELA (ARTFEFL) R R AR 12.91%  3.61%  6.91% 10.19% 13.22% 16.49%
2019 2020 2021  2022E  2023E  2024E B R kA% 10.68%  3.44%  6.41%  9.46% 12.04% 14.73%
4 ) i 67 198 408 641 903 1,250 TN FANE F 10.83%  3.40%  4.70%  7.42% 11.08% 14.84%
D & 0 0 0 0 0 0 HwEE
ALk 14 26 45 44 69 95 T E RSP KE 96.65% 63.55% 66.36% 50.22% 42.20% 38.87%
EE-gl &1 2 10 97 -200 -300 -350 EBIT 3 k% 5202.00% 228.82% 47.68% 68.01% 62.07% 48.61%
TR R L -23 45 -403 108 -150 -195 AR KE 3705.77% 194.44% 105.51% 57.12% 40.89% 38.48%
2 EH LR 57 279 -46 593 522 799 B RE 192.41% 813.72% 10.30%  6.53% 10.72% 13.18%
F AT L -30 -26 -139 -130 -140 -140 KFETEEH
% 7 0 -2,244 -1,584 0 0 0 JE TR AR JEYAE R S 9.8 15.8 40.9 41.0 41.0 41.0
B 3 3 93 200 300 350 B B A RE 107.0 91.9 116.9 110.0 110.0 110.0
K& SRR 27 2,266 -1,630 70 160 210 LA T 2K R4 R S 75.8 72.1 84.3 84.0 84.0 84.0
R AR R 323 4,776 0 0 0 0 SR R 4.1 5.0 11.5 1.2 9.8 7.1
A % 0 32 31 -19 2 3 ke
i) -1 -32 -49 -257 -361 -500 # RARIR R ARG -80.13% -98.65% -89.50% -90.15% -87.68% -85.70%
& & AR 321 4,776 -80 -276 -359 -503 EBIT #) &tk 124k -112.7 21.2 -12.0 12.9 4.6 4.7
e 3 351 2,789  -1,757 387 323 506 %% fifkE 17.25%  4.66%  7.15%  7.16%  8.93% 10.70%
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HREF 1915 BRI R AT NATHMRIZT . FE. 2B S ORALBREZIN, BEIEATHIRE TR T mE&
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