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ZELGIFERET, TERERF

FF: 4 A 15 B B AAATIE 2021 47 1Q22 At 21 L ILE K 409.25 12T,
YoY+18.74%; 1Q22 I B LI 122.77 127, YOY+20.39%; 21 4384 F|iH
158.57 1274, YoY+21.04%, 1Q22 )a#44id 50.15 1270, YoY+22.33%; 21 4
FpemiR ) ROE # 14.85%, Fltigk 0.53%, 1Q22 4Fikini-F3) ROE #
17.64%. & ZE 22Q1, K =HAE 1.88 Z1L4, FRKEHE 090%, KEELE%E
398.41%.

1. 28 L5HE G, ROE HiiksA

W3R RE S, 21 FE UGk A 18.74%, 42 3Q21 T4 2.25 /& 44 1Q22
THSE% A 20.39%, 4k 2021 &HA 165 B L. —FETHREKEIZH TR
A B EARA T AR KM, 22Q1 K FHiR A 16.2%. 21 F)af4F1E3g ik A
21.04%, %% 3Q21 T 1.32 ANE 45 1Q22 Va#4 A3k 4 22.33%, 4 21
FRRIT 129 N E 45, BAPG R 53T,

ROE #4F. 21 f/uix-F34 ROE # 14.85%, FliRHA 0.53 M a4 1Q22 4L
MmAR-F¥ ROE # 17.64%, FHiRHA 1.08 a4 4, ROEA T LA@E.

2. ~REREME, XEERRAKEH
—FFREME, 21 558 £% 1.88%, Rk LA 2bp, &£ LA EERETHE

RAERATHE, 21 4 8% 7K E % 4.45%, FlLT & 15BP, 448 i f-F3H %
2.43%, FlIL T4 18BP. 1Q22 4 & %% 1.83%, #: 2021 4 T[4 5bp.

B R RE K, KB AUM 3. 21 SREEE P AUM i 5,667.48 12T, 4555
¥g Kk 796.46 107U, ¥EE 16.35%; 22Q1 KE K P AUM 23| 6,117.76 17T, %
Fn¥h K 450.28 1270, HEHE 7.94%. MNAFRERKERA. 21 FRANALG XA
# 2,404.21 1270, Fl3g ¥ 16.69%, £ &R AT bk 22.43%, 254 EF 0.66
ANE L 22Q1 MABBAH 2815.05 107, EERAKT bk 23.21%, 445
078 4T 45

3. RAERERA, REBERRA

FERELIF, FRRFRL, REBEEKEG. 21 FARRTHES 0.91%, F
PeFF P RIEREHE A 1.22%, Fl b2t 1op; @4 % 4 1.26%, F rb_EF 10bp.
22Q1 R E A 0.90%, Rk TFH 1bp; #iEMEEH 1.00%, 3k TF & 22BP,
BT AATR SR ERS, RRIBIE .

REBLEERERFA. 21 FAKE B L5 H 397.34%, Rl LI+ 558 AF 4%
Bk 3.63%, R H EA Tbp. 22Q1 #k&E £ F 4 398.41%, HRFMERFA 1.07 A
G b ARk 3.58%, #4404 5BP.

FARARE TR, 22Q1 M —RFRAARR[—BRFRAREIFTRILRENFH
9.75%/10.58%/12.94%, 474 2021 KT 4 0.41/0.49/0.60 & 4%, 21 F 7
A & FARATRAT 200 17T 564k, 56 0RA 2ANEAL ST,

FEFEB: BELGREOIF, KEEY KARK. 2021 £, Hrireomitit X
RAE K 2.0 BFHL, U RKEE R AR, AERRT T H TR, KA)LEMT
g, BRI A = KA S, RIARERM LS FEFTRE. B
FREE 2.0 5 X H4RATRS, LG RIS, * 7R EHF, ROE £z, K
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EBh T BATTRM 22/23 B A)38 ik A 20.3%/16.1%, 4FHF “RAIMEF-A" T
%K, #F 1.142 22 5F PB B A#&1E, T B 4R 14.03 /K.
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@ o8] BRI

T 4R &
KK 1t 2020 2021 2022E 2023 2024E | 2020 2021 2022E 2023E  2024E
FlE & P K
B A BN 237 271 334 384 441 EA)EM % 52% 21.0% 203% 16.1% 15.0%
F4FAME 50 58 61 64 67  KEFTA)EE % 45% 175% 27.8% 178% 15.1%
H AN 58 80 94 109 117 ALETA)VEE % 41% 237% 150% 16.0% 16.3%
ERIX N 345 409 489 557 625 LR O£ 6.2% 18.7% 195% 13.8% 12.1%
B AL BB Hm 4) (5) (3) ) (4)  FAEENEE 108% 144% 234% 147% 14.9%
A 55 78 5 (98)  (120) (122) (124) (127 THBRAMENR 228% 168%  50% 50%  5.0%
PA&FTAIE 242 285 364 429 494 T F AR 103% 219% 2.0% 20% 2.0%
HRKE (85) (92) (142) (172)  (195)
HLAT A 155 192 221 256 208  AMAEEK
P AL (23) (32) (29) (33) (42) A&F TR 6.7% 16.6% 13.4% 136% 13.8%
)2 HF %A 131 159 191 222 255 Wik 186% 17.2% 18.0% 18.0% 18.0%
Bk = 3 ik 304% -19.7%  0.0%  0.0%  0.0%
*E A IEAE R % 7.1% 200% 10.0% 10.0%  10.0%
R 6746 7903 9326 11004 12985  HALFFFIHEik 2782%  0.1% -1965% 57.7%  40.7%
) Ak 5 = 672 540 540 540 540 A RARIEE 13.9% 145% -32% 103% 10.4%
EFER 6626 7953 8748 9623 10585 Pk &t 11.2% 13.4% 100% 10.0% 10.0%
LA 14222 16585 18800 21364 24316 Rk fifrigik 576% 726% 50% 50%  5.0%
NN 1190 1192 (1150) (1814) (2553) MR AMREIGiE 229% 135% 150% 153% 15.3%
B~ 15171 17489 17259 19164 21305
N 9452 10717 11789 12968 14264 5 ZhibH
HAbit & 5 fiy 4366 5109 3534 3940 4410  EH 30.26% 28.13% 28.13% 28.13% 28.13%
ARt & 5B 2713 438 526 631 57 & 69.74% 71.71% 71.71% 71.71% 71.71%
Rk 14090 16264 15849 17538 19431 H 1, 0.11% 0.15% 0.15% 0.15% 0.15%
BAERE 1080 1226 1410 1625 1873
WK EH
A F 4847 /\Jk‘fu“*k 7047% 69.85% 69.85% 69.85% 69.85%
# 8 % (NIM) 1.86% 1.88% 1.89% 191% 193%  AA%E 2953% 30.15% 30.15% 30.15% 30.15%
%A £ (Spread)  1.99% 2.02% 2.04% 2.06% 2.08%
G IES 5.60% 542% 547% 552% 557% 31} ;& )% a
Ve kS 251% 2.35% 2.35% 2.35% 2.35% &S 091% 092% 1.47% 0.70% 0.70%
EGFFRAR 460% 445% 447%  449%  451% JE%? 97.88% 97.87% 98.83% 98.88% 98.93%
HERBRAFE  261% 243% 2.45% 2.47% 2.49% *iE 1.21% 1.22% 1.17% 1.12% 1.07%
) K 0.58%  0.58%
B A5 TH 0.14%  0.14%
ROAA 0.92% 0.98% 1.10% 1.22% 1.26% HE 0.20%  0.19%
ROAE 15.05% 15.36% 16.09% 16.01% 1580%  #%&EZ% 391.90% 397.34% 284.31% 501.37% 505.36%
WEATHIE Z 1.70% 175% 2.10% 2.36% 2.44%
FARA
B AR KRS 1475% 1354% 13.63% 13.68% 13.76%
BROFAIACL) 131 188 191 221 255  MS—SEAL  907% 10.16% 1062% 11.01% 11.39%
AL ETA) 242 285 364 429 494 K fifhE 92.88% 92.99% 91.83% 9152% 91.21%
T (L) 970 1094 1276 1489  17.35
HRER (L) 15160 17477 17246 19150 212.90
PIE 9.1 75 6.2 5.4 4.7
P/PPOP 4.9 4.2 3.3 2.8 2.4
P/B 12 11 0.9 08 07 FALEE
PIA 0.1 0.1 0.1 0.1 01  EEAM) 100.07 100.07 100.07 100.07 100.07
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DM IF ARG

R FTAI RIS G —ALIES AR, fEsbd 9, AIREFUT. SRARRBRT TR AAM R RLALE. KA B 691E
T aEERE L. NERE, KAREHET2E KRS F o) ARIER SVLE AR M AR X,

BAEY: BRIESMUTLER, FRARTCESE, BRIG, ARKFEFTFINE, BALFLFLREHE. Tk
BT RARAT. BAESTFERIA, BA B BT EATONENA 5o Te k56 ), staaklid . Az B4k
TR AR B S A RI M. £HARML S F, GERTGEAFATLEF, 2021 FmARTIES, 2018 F
WIND &M IF4RATIL 5 — %, % — 2 RGO ITIFE =4, FHME4ATLS A % 2019 5 WIND 4 hE 04t
WARATIL B — 4, FTRABBERENATITS @ L, HIERRESAITE =4, HME LT LALE =2, BATEAN
B; 2020 F LiEsRBAAESMITE =4, WIND &M i4RAT L 5 =4, 3R BBERIESHITE 2 2 5.

BRAET: BHIEABATLSHIF, bR KFLemt, oFARKXFIFFL, YHEFARSER “Ruidz4”,
2020 FAuANRBR RS, GHIRT LIBERATEAT, sSTBRATE T LS. o35 H A E 2 27,

BR##: BRIEABATLAR. FPEARKFZFFME, P ABRKFRFEFE,. 2021 FMABHIELS, ¥
T LIBRAT B AT, *T4ARAT A8 T MR H BURIAIR.
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=i AT KT K, ATk A B A E SRS
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