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IRB/EE 2021A 2022E 2023E 2024E
BN (BATT) 1,498 2,128 2,849 3,815
BERER (%) 56.9 421 339 339
HEBARRERERE (BATT) 410 524 710 973
BEKER (%) 194.5 276 35.6 37.0
TS (TT) 2.87 3.67 4.97 6.82
PE 45 36 26 19
PB 122 9.4 7.2 5.5
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KBS IREETRNCE.

FiE%E (HHT) 2021A  2022E 2023E  2024E EEMSIER 2021A  2022E 2023E  2024E

BN 1,498 2,128 2,849 3,815 FEIREEN (%)
BB 912 1,291 1,772 2,372 Bl 56.89 42.05 33.86 33.91
Bl FE R BN 9 8 11 15 EBIT #g{=R 201.00 32.01 35.32 35.34
HEZM 21 38 42 57 P NEsl 194.55 27.61 35.61 37.05
EEEA 31 88 104 128 BHEEND (%)
Rz 80 113 123 164 EF=R 39.12 39.32 37.82 37.82
EBIT 446 589 797 1,079 TEFIEER 27.40 24.61 24.93 25.52
552 -7 -l -29 -40 REFEIESER ROA 21.77 20.76 20.92 2237
BFEREiRK -1 -1 -3 0 SRR ROE 26.82 26.50 27.53 28.57
R 2 2 3 4 E{REED

EVFIE 470 612 830 1,137 =R 4,67 5.80 5.53 5.79
Bl -0 -0 -0 -0 ERELLEE 3.91 5.23 491 5.18

S 470 612 830 1,137 Meth= 275 3.77 4,01 431
TS 59 88 119 164 BFafeE (%) 18.83 21.65 24.00 21.69
@RI 410 524 710 973 EEWE

HETFEBASEFE 410 524 710 973 IR RER 33.21 33.63 24.01 16.28

EBITDA 462 634 861 1,158 FRERERE 96.19 57.91 69.99 63.09

R 0.79 0.84 0.84 0.88

EEfEE (BHT) 2021A  2022E  2023E  2024E BHEIR (7T)
G 889 1,375 2218 2,937 BRIl 2.87 3.67 497 6.82
IR, B4 299 455 458 568 BRSEE 10.71 13.84 18.07 23.86
FRASTRIR 5 3 5 8 BREENSR 3.16 343 6.01 7.04
P 240 204 337 410 ESRRARF 0.58 0.55 0.75 1.02
Hfthimahssr= 74 75 38 24 HESHT

mahErE At 1,508 2,111 3,055 3,948 PE 45 36 26 19
RHARRIUS R 0 0 0 0 PB 12.2 9.4 7.2 5.5
EER™ 203 274 369 441 EV/EBITDA 38.49 27.28 19.10 13.58
TR &= 13 18 20 22 BREMERER (%) 0.44 0.42 0.57 0.78

ERahiE~ ST 378 412 340 404

wEeEgit 1,885 2,523 3,395 4,352
SEHRMEER 0 0 0 0 HERER (HHT) 2021A  2022E  2023E  2024E
IR EYSES 265 315 468 566 TR 410 524 710 973
Htmantafz 58 50 85 115 HrIEFNREEH 15 45 64 79

RanfatkRait 323 364 553 682 BIERETH 24 -80 77 -44
KHAER 0 0 0 0 FEFTIMER 451 490 858 1,005
Efth<HAtA R 32 182 262 262 BAFZ -146 -172 -192 -143

E| Sl 32 182 262 262 i 71 0 0 0

GkRait 355 546 815 944 REEDMETR -217 -76 11 -139
B 142 143 143 143 RS 0 1 0 0
DERIRINGS 0 0 0 0 REEER 0 79 0 0

BEFEE ST 1,530 1,977 2,580 3,408 ERENMER -25 72 -27 -146

GRMREFN ST 1,885 2,523 3,395 4,352 MEFHE 208 486 843 720
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