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R H 2020 2021 2022E 2023E 2024E
%ﬂk#x’:)\(ﬁﬁft) 3,150 4,639 11,925 12,063 12,913
=R PN 28.04% 47.28% 157.07% 1.16% 7.04%
ya-&%ﬂﬂ‘ﬂ(ﬁﬁfu) 722 1,069 2,515 2,561 2,745
JER=E R NS, 30.37% 48.08% 135.24% 1.83% 7.19%
ﬁﬁ;ﬁ&ﬂy’idx’:é(f&) 2.978 4.064 9.561 9.736 10.436
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B R: ZHKIREFH HHE
R 5 R (ARTFEHL) AR ARFESAL)
2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX XTSI 2,460 3,150 4,639 11,925 12,063 12,913 Ll 435 2,125 6,234 5,792 7,266 9,246
HrE 28.0% 47.3% 157.1% 1.2% 7.0%  FKBR 670 1,025 1,839 3,734 3,778 4,044
EX=RT 73 -1,341 1,683 -2,582 6,512 -6,778 -7,179 A% 449 726 1,396 2,712 2,822 2,990
%44 £ A 54.5% 53.4% 55.7% 54.6% 56.2%  55.6% RS R 85 154 841 1,859 1,884 1,914
ER) 1,119 1,466 2,056 5413 5,286 5,733 R K 1,639 4,030 10,310 14,097 15,750 18,193
%4 £ A 455%  46.6% 44.3% 45.4% 43.8% 44.4% %.& # 43.6% 56.3% 68.0% 73.7% 74.6% 76.2%
2 A A4 A Aa -23 24 -25 -113 -115 -123 SRSy 221 305 396 396 396 396
%45 £ A 0.9% 0.8% 0.5% 1.0% 1.0% 1.0% B & % 7~ 1,632 2,206 3,291 4,066 4,384 4,703
ER e -88 -84 -100 -358 -302 -355 %.& 7~ 43.4%  30.8% 21.7% 21.3% 20.8% 19.7%
% 4 1 A 3.6% 2.7% 2.1% 3.0% 2.5% 2.8% = 128 331 566 568 570 572
% 12 % ) -264 -307 476 -1,193 965  -1,162 FERBEF 2,120 3,128 4,846 5,030 5,349 5,670
%4 B KA 10.7% 9.8% 10.3%  10.0% 8.0% 9.0% %.& # % 56.4%  43.7%  32.0%  26.3%  25.4%  23.8%
G -193 -259 387 -1,014  -1,146  -1,162 # =& 3,759 7,158 15,156 19,127 21,099 23,864
%45 £ A 7.8% 8.2% 8.4% 8.5% 9.5% 9.0% 42 ikE 0 10 389 -51 0 0
6. A4 5T 4198 (EBIT) 552 792 1,068 2,736 2,759 2,931 JIAF B R 405 690 1,403 3,143 2,676 2,843
%44 1 HA 22.4%  251% 23.0% 22.9% 22.9% 22.7% 4R R 99 224 413 873 884 948
4 5% A 4 -44 -7 50 64 80 iy 504 925 2,205 3,964 3,560 3,791
%4 £ HA -0.2% 1.4% 0.2% -0.4% -05% -0.6% * #5 0 0 0 0 0 0
P BAARK 0 0 0 0 0 0 HiekMik 209 238 341 196 196 196
N RME T B I 12 5 19 0 0 0 Rk 713 1,163 2,546 4,160 3,756 3,986
ik FE K -1 -10 27 -5 0 15  E@EBBREARS 3,046 5995 12,610 14,967 17,343 19,877
%5 7 )5 n.a n.a 2.3% n.a 0.0% 0.5% ¥ mA 231 242 263 264 264 264
2 b A 624 817 1,192 2,850 2,902 3,111 A o BLA)E 1,698 2,287 3,170 5,527 7,903 10,437
Bk A F 25.4%  25.9% 25.7% 23.9% 24.1% 24.1% b B R EARGE 0 0 0 0 0 0
ERE NS 0 -3 1 0 0 0 R A R AR 3,759 7,158 15,156 19,127 21,099 23,864
5L AT )98 624 814 1,193 2,850 2,902 3,111
S 253% 25.9% 25.7% 23.9% 24.1% 24.1% bl 4
Pt 1% A -70 92 -124 -335 -341 -366 2019 2020 2021  2022E  2023E  2024E
1R F 1.2% 11.3% 10.4% 11.8% 11.8% 11.8%  HMK&I;IF
4 A1) i 554 722 1,069 2,515 2,561 2,745  ERKE 2.394 2978 4.064 9.561 9.736  10.436
D&t 0 0 0 0 0 0 B I 13.162 24.718 47.933 56.891 65.924 75.556
)3 B TBAN8) 84 F1E 554 722 1,069 2,515 2,561 2,745 B R B ENEAR 2.045 2.241 0.308 7.288 8.420  10.767
A F 225%  22.9% 23.1% 21.1% 21.2%  21.3% M AEA 0.350  0.400 0.500 0.600 0.700  0.800
ERE
e RELA (ARTEAA) &S 18.19% 12.05%  8.48% 16.81% 14.77% 13.81%
2019 2020 2021  2022E  2023E  2024E B Sk BE 14.74% 10.09%  7.05% 13.15% 12.14%  11.50%
4 #) 554 722 1,069 2,515 2,561 2,745  BEAFARMEE 15.78% 11.52%  7.30% 16.19% 14.04% 13.01%
b R R ARE 0 0 0 0 0 0 H#k%
B 7 160 207 235 292 341 T ELHUAKKE  72.87% 28.04% 47.28% 157.07%  1.16%  7.04%
EE=2 &1 7 12 -69 86 2 -12 EBIT k% 28.63% 43.45% 34.95% 156.04%  0.84%  6.26%
e v 95 351 -1,126 -910 -629 -228 AR KE 62.29% 30.37% 48.08% 135.24%  1.83%  7.19%
% & EHRAEA R 473 544 81 1,927 2,226 2,846 B SRS 42.53% 90.42% 111.75% 26.20% 10.31% 13.10%
AT 511 -1,015  -1,660 -657 612 -662 RETHEEH
W% -190 -83 -580  -1,120 -5 S5 MR AR R A 82.3 95.3 110.2 110.0 110.0 110.0
B 1 -4 34 -5 0 15 AR A%REK 96.5 127.4 150.0 152.0 152.0 152.0
K E S AAER 700 -1,102  -2,205  -1,782 617 652 LAt IR R4 57.2 85.5 75.9 110.0 110.0 110.0
1 AR S 31 2,394 6,039 0 0 0 B &K B R4k 188.6 177.9 176.6 86.3 93.4 94.9
kAR A 0 10 364 -469 51 0  fEfkeeA
EX) -122 -164 -201 -169 -187 214 % R AR RS -14.29% -35.27% -49.54% -49.07% -50.55% -54.07%
% I HRLER 91 2,240 6,203 -638 -135 214 EBIT #) &4k 42 4% -124.3 18.1 152.0 -55.1 -43.3 -36.7
R -318 1,681 4,078 494 1,474 1,980 w7 R E 18.98% 16.25% 16.80% 21.75% 17.80% 16.71%
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1 2021-11-30 FEN 524 92N/A
2 2021-12-02 FEN 487.30N/A
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4 2022-02-14 FEN 262.12N/A
5 2022-02-21 FEN 307.19N/A
6 2022-03-14 FE 330.64N/A
7 2022-03-26 FEN 351.00N/A
8 2022-03-31 N 374 .59N/A
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B AR A IR TR 8] 2 BHE A MH B A N 240, SRAEIESET 5L 59048

ARERARY)T “BE2EARNARAE]” (LT EF “BEiEh”) Fif, REFEBORR, EMHMFAIA
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R HATIEATA R F 69 M Aafs 2.
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AIRE BB M R R, JLREB M 7 ik, HOARIRE P BME T 445 H b £ A5 4R 690 5 B
B R IFREAR—3, HBAFAT RAE AR AIRE M R A B2 HEA P .
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