£ HAHES B ERAT

XIANGCAI SECURITIES CO.,LTD

AEH AR TR

2022 404 A 19 B 8 W E FAT 50 BT

PEGITIE R RN A HER, BERIBIET

fTIFL . 8

HA=AAFTEEI

LMo 21 1 oL
-20
-30
PHI00_R I e 2R T
% 148 344 1244
A -6 5 24
LN 9 >

A AIE L PR 300 48tk

AHIF: FE

EF %5 S0500517110001
Tel: 021-50293534

Email: xw3315@xcsc.com

Houb: EiETIE AT RARIRIK 88T
b EAF A ER P U104

Bk ERTZEE S

B s
O LERATHI FT3.82%, FHMRELEALSHE

LB E 25 A IRk 953292 &, Tk 1.38%; W25 13RIk 7276.17 &, T
3.82%; A FHIIL 101704 &, T 3.58%; 4 HH) %R0k 9866.88 &,
T 5.17%; E 2 LRk 5697.39 &, T 2.97%; EJ7 BMIRIK 8621.68
&, LR 2.94%; B SRS 977458 &, B3k 2.33%, e BARFRSSh,
A F I I TRAEYH, T Bk gt i Ko

M8 ERRE, RETMONEAH: REHL, hieh . REHL,
RHBEA. FHL;, RAFEHNAA: FEHG. LT, a0
Ay Ak, Beszh ik,

s

O % 2% PE(ttm)3R b T # 1.3 4%, PBUHIHR TR 0.12 4%

LB H 3k PE A 3273 4%, #—4 PE & KA& A 38.81, A A 28.78;
L A7 PB % 2.94 4%, & —4 PB L KA A 3.56, |AMAH 2.7, F HMmk PE
L TFH 1345, PBHRIL TR 01245, b 2547 b5 A% A D%, B TS
FiE—F AR PALKF. F hm3Aa3 PR 300 EARE N FH 166.3%,

O F &M aas b

LR F AMNAELIG R A 22153 &, BAT— B Lk 22 AB 4 5. T=A
PHMKREZRNR AR =ZBNGEH, b, 7 EGHNEREREEE .
WP M TG R E— AR S, RERFE, TR E KRG,
BRERFATHERERR. BLEMAERAIAE, FHN4EA 2 LEHD
& Lk

T AT kL B RN IR, AR AR

BE4A19R, EHITLEH 166 R EFTAHESFIR, L, PHek
FHRET NG 33K, & ARFHLETAG]ERGY 46%. 33 TF Hd
Wb ZIEKIEIE KNS 30 K, &b 91%, LI de k)24 E BN
KegA 38 23 K, bk 70%. & lHedodE 1244 4] I 3 ik A 3E 20%69 2 8] K
b Pby A A 30%Fe 58%. ME AT FIF A, P A6 R IERK
¥

V2 R BRI T A RN, EBCRIFSHAAT, P
Wi R K BZ TS NERBF, EHTLGRE AR %A
BERERLR AFE T HATLFE R PRI K, KBRS AE, Rt P HFE
BIF BIEB T Bk ERB IATH R L P AR5 7T A4k 4 do s R
AT 25%F R — F FIFHFECUR, A b 47 b R BUR LA Fed73 F Ko
CEERRT WBRRE A P AT LR R R R A, ALGEE, T HATL
A RS, ZIRAFRRESE . MEESEE, T 278 W0 Etaatel 2
AR, “BOR+ E BRI E+ gk S AR R L b
AT LB T ALA, RAMESHI MR T IS F, &EEHOR SR
B o BB RUGBAR B (1) RERAT H413, 2EMEEAR. Fh
Xk (FTH K SubmE+3giEdk: JUARZ) IR T 256374769

A Ew FARN S arEs / §E rF



£ mmiEs
XIANGCAI SECURITIES
AT AR R

(2) £E % zh, A, REFLEF LM AP 5207T; (3) %
HHFFB, FiE TGN, R IR AR

BATA Tk E S, AR B 6 b MR OL, A2 AR
F IR 644 -

U RERTF
(1) 47 B E A=,

(2) AR a8 kg ik sh K.

- e m— - E——— —aw ;o -

A ERAZE L P 2



GE X
1 M3k BANR &I
% 1. EHEFWk—A kKK
wEwE (%)
ETE e A _
A 2022 £k
E#HAY 9532.92 -1.38 -15.40
P24 7276.17 -3.82 -10.30
A& 52 ) 5 10170.40 -3.58 -16.43
2 ] e 9866.88 -5.17 -19.51
E %k 5697.39 -2.97 -8.68
& 57 M, 8621.68 2.94 -13.40
E 55 IR % 9774.58 2.33 -18.29
KA KB HMHEAF RPN Wind

Bl PHRRAYE

14000 -

12000 <

10000 -

8000

6000

4000 +

2000

| W

20/03/27

20/09/27

e [E. 5y 2 ) (9 77 ) e 5 25 11 (4 77)

21/03/27

21/09/27

22/03/27

FH AR

EZ\?%ﬁﬁiﬁﬁﬂ*ﬁ%&%ﬁiz

AW E AT S PT Wind

A 3. PHMBRK LTI —ARRGELL

10 =

0.0
8 o

50 =
6 4
4 - -100 =
2 1 150 = || — -12.34

- -14.33
0 - — -15.74 -15.59
XA %‘ # 2 lki*?lk BB ER i@??lk 200 4 -17.80
HEHG LENE LBl bl REHL
RARIR: AMIESAT AT Wind FA R HAME AP Wind

AR EARZERFY



A7 L AR
2 47 b 4E4E
A 4. f—FEHZTFHR%E PE B A 5. fL—HFEHE T PB HIL
300 12
250 10
200 3 49 7.1
3.6
150 6 27 i -
0 29 .
4 1.6
204 27.6 177 29 - . !
50 e *32.7 i7'7 2 -
0 Ly * = 0
E ¥ 1 & E & & E ki 1e 3 E & E
% % 3 i % 7 7 % e % # % ¥ 7
* = #) #) W = TR 2 = #| # L) % 3
# % & s # % # & * & H# #
A % A7 PE(ttm) A L TPB(f)
A RIR: AMAESAT AT Wind FARIR . A ERAT BT Wind
B 6. ¥ #Hink PE Bl H B 7. ¥ H#Ek PB R4S
60 8
7
50 l
l :
40 5
30 4
3
20
2
10
1
0 T T T T 0
11/01/07 13/09/07 16/05/07 19/01/07 21/09/07 11/01/07 13/09/07 16/05/07 19/01/07 21/09/07
— J #PE(tm) — T HPB()
FAF IR AN IESAT AT, Wind AL RIR: HMAE AT R PT. Wind
B 8. ¥ HRIMAEBNE (%)
20 - 200
10
- 150
0 . 3
18/ 19/10£01
10 - L 100
20
50
30 4
40 - 0
—— /R — /P R0
FARIR: AMIEFAT AT, Wind
BRI ARZELE W 2



¢

$ HME S
XIANGCAI SECURITIES
7 b A

3 ZT.h¥ M KIERIE

B 9. B AT HM AN EEERK B 10, + EARAR T 24 A A8 3R A8 2

240~ 104
220 - 103 4
200 4 102
101 4
180
100 o
160 A
99
140 A
98 o
120 T T T T T 07
18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19 21/03/15 21/07/15 21/11/15 22/03/15
P [ R AR T 254 A48 S o 12 AR 2544 k2 B3R L
FoAP IR RME AR AT Wind TR RIR: RME A AT Wind

A 11, it E LR R AMAEE K A 12, HWRE LR RNBERK

167 104
157 103
147 102
137 101
127 100
117 9
107 o8
97 o

18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19
1/ 107/ 703/ i/ 101/ 103/ 21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

B ARAR P 2 M A A R AR K AR

T E AR A AR R AR E R A

TA KRR MAEFHE AT Wind T RIR MR R AT Wind

A 13. mHEARE AN K A 14, MY EAREA R LMK

270 110 4
260

105 -
250
240 100 -
230
220 95
210

90
200
190 85

18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19 21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

oA S A R 2 AR B P B RAR P B A et 2 R BRI
FA R ML SR BT Wind FA R RMHAE AR BT Wind

BN IEARZETZF Y 3



K
2
o

A 15, YR XA AN K

2}

16+ AW R KR 2R i As 45 £

230 - 106
210 - 104
102
190 -
100
170 - 98
150 - %
94
130 -
92
110 : : : : : 90 . . . . . .
18/11/19  19/07/19  20/03/19  20/11/19  21/07/19  22/03/19 21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15
I RAR T 254 A 4s AL B R A o B AR A AR S B R AR bl
PR RMHERFE R AT. Wind FoA kR RWHERFRAT. Wind
A 17. #bt £ A 2 EodE & B 18. H¥-t £ R b &K
200 110
190 105
100
170
160 95
150
90
140
130 85
120 80
18/11/19 19/07/19  20/03/19  20/11/19  21/07/19  22/03/19 21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15
o AR B A A A o RS o [ AAR P 25 M A2 HHL A o 2R
Fop R HHE AT R AT Wind T RIR M EAAT AT Wind
A 19. MWt EA NI B 20. HWILER LI
150 106 -
170 104 4
160
102 -
150
140 100 -
130 98 -
120
9% -
110
100 94
90 92 -
80
18/11/19  19/07/19  20/03/19  20/11/19  21/07/19  22/03/19 90

o B AR P 25 M A AcA M 6 K 2 A

21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

& B AR TP 25 M A 8 HoAl 4 16 K 2 AT

TA KRR RMAEFHE AT Wind

TARR: AMAEFHT LT Wind

HEAEARZEZF A



$ WA 35
XIANGCAI SECURITIES
L5

o

A 21, mYRMN LR AN R B 22, YR LR T ILNBRE K

240 4 106

220 4 104

200 102

180 - 100

160 98

140 96

120 94

100 92

50 90 T T T T T T
18/11/19 10/07/19 20/03/19 20/11/19  21/07/19 22/03/19 21/03/15  21/05/15 21/07/15  21/09/15 21/11/15 22/01/15 22/03/15

) R RS S ) AR R S T B RAR P A A2 S AP R ALk
For R B RMHESASAAF AT Wind Foorb R RNVHEAAE AT Wind

B 23. 2 E£F 2 EMBIBHK B 24, 2F XA LA K

280 - 106
260 1 104
240

102
220 A
200 4 100
180 o 98
160 96
140 4 04
120 A

92
100
80 90

18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19 21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

P ERARF AN S e K ML

AR T A3 S0 A K
FH IR A IEFA T AT Wind AL RIR: HMAE AT R PT. Wind

B 25, k. B, MRER AN K B 26, &. B, RREAFLNERK

170 110
160 108
150 106
104

140
102

130
100

120
98
110 9%
100 94
90 92
80 90

21/03/15  21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

A A IS Ak H L R EHM IR

18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19

B RAR P M A Ak B RS M

TA KRR RMAEFHE AT Wind FARR: AWMAEFHT T Wind

BN IEARZETZF Y 5



=
~
I

B 27. #8sER ZAMHIEK

A 28. #hE LR IR agas &K

280
260
240
220
200
180
160
140
120
100

80
18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19

o B AR P 2 A A s & 254

108
106
104
102
100
98
96
94

92

90 T T T T T T
21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

o B ARAR P 25 M A2 Rt B 2 254 3R bk

KRB HHE AT Wind

A 29, #Y R ER AN K

FooR SRR HME AT ET. Wind

B 30. H¥EieE AR LA K

280

230

180

130

80
18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19

AR 2 e Beth ) A 2

106
104
102
100
98
96
94

92

90
21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

B AR 2 A4 R A R 2 AR L

FA R IR MM ERAAT P, Wind

B 31. LR AMEIRK

FA R HAMHE S BT Wind

B 32, W XA R MR K

330

280

230

180

130

80 T
18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19

o B RAR P 2 A28 Ao K M

106

104

102

100

90 T T T T T T
21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

o B ARAR P 2 M A28 R & ARk

TA KRR RMAEFHE AT Wind

TA KRR AWMIEFHT AT Wind

HEAEARZEZF A



% WA 35
XIANGCAI SECURITIES
5

¢

A 33. 7Y ER ZEAMHIEK B 34. 7 YRR K

530 115 4
480
430 110
380

105
330
280

100 -
. M
180 95
130
80 90

21/03/15 21/05/15 21/07/15 21/09/15 21/11/15 22/01/15 22/03/15

P RAR 2 A A A Red ) R AR

18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19

T RAR P 2 AL Rea ) K 2

PR RVHERFE R AT Wind FA KB AVHESHT AT Wind

A 35. F#HHA 2 EAMBIEK A 36. ZFEHA T AMBIEK

260 390
240
340
220
200 290 -
180
240 A
160
140 190
120
140 4
100
80 90
18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19 18/11/19 19/05/19 19/11/19 20/05/19 20/11/19 21/05/19 21/11/19
AT NS S R 2 7 B R T AN A Rk R 2
FH IR A IEFA T AT Wind AL RIR: HMAE AT TP Wind

B 37. #BHRAMEEK A 38, MAHRAZEAMEIEK

260 240 -
240 220 4
220 200 o
200 180 4
180

160 -
160

140
140
120 120 A
100 100 A
80 80
18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19 18/11/19 19/05/19 19/11/19 20/05/19 20/11/19 21/05/19 21/11/19

= B R A A KA R 2 b 5] AR P M SR A 2

TA KRR RMAEFHE AT Wind TR RIR M EFAT AT Wind

BN IEARZETZF Y 7



% WA 35
XIANGCAI SECURITIES
5

SN

B 39. #hmE %A T AMAIE K A 40, 7&mibp2h R R AN IR R

o

200 200
180 180
160 160
140 140
120 120
100 100
80 80
18/11/19 19/07/19 20/03/19 20/11/19 21/07/19 22/03/19 18/11/19 19/05/19 19/11/19 20/05/19 20/11/19 21/05/19 21/11/19

& & BRAR T 254 A28 S Ah R 2 P B RAR 2 A2 R R 2h

KRB HHE AT Wind KRB HMHEEFF AT Wind

B 41, it 2R AR K B 42, BB RA AN K

180 240

170

220

160

150 200

140 180

130 160

120 140

110

120

100

00 100

80 80

18/11/19  19/07/19  20/03/19  20/11/19  21/07/19  22/03/19 18/11/19 19/05/19 19/11/19 20/05/19 20/11/19 21/05/19 21/11/19

7 B A A A Ak e 7 B RAR P 228 AR 2

TR AMEFHT AT Wind T RIR A E AT AT Wind
B 43. BT HRAMERK

430

380

330

280

230

180

130

80

18/11/19  19/07/19  20/03/19 20/11/19  21/07/19  22/03/19

& B AR P 25 M A HeiB T 5

FARIR: AMESFAT AT, Wind

HEAEARZEZF A



$ SAHE %
XIANGCAI SECURITIES .
5 55

4 R

(1) A7 BORA ™
(2) AT B BT 2 8] Ak i H) Ao

AR EARZERFY



£ mmhiEs

XIANGCAI SECURITIES

S HrmAE AR
AARA ¥ EIEF L RAT 0 IE SR B Pl FAI M AIER ST, SRR EREL BBRIR, A EAF AR
AL AR . AR R AR T KA AN AATEE, TE, LR EARE b6 RIRE E LI A

KA PEVEAT Y X 89 F2o

WVHESH R PR AER (AL EMERIPR 300 HED

FN: AR 612 AF MR FMA R T A48 3 15% 0 k

BoH: Ak 6-12 A A 09 FME ST LT 5 KR35 5 5% E 15%;

P Ak 6-12 A a9 RBCE F L5 7 35 AR S 60 K 38 A £-5% E 5%;
BHE: AR 6-12 AR ARFA 555 T RAIE 4 5%I L

T Rk 612 AR IO E KBS T Aop3s 4 15% % E.

EESR

HANE R A PR G 2 F BHIEA B BE R AR AR, BUFER K ENLEHFT,

AH FAR A A0 W SR A TR 8] 69 B AR o AN 8 RA B R AN E] ARERAL A E P o

AL GV HE R A TN G BRI B, ASREIFATRT . A5, DEGEZ &N A, a3t ERZ L0 RR. £
ik B T TASALATARIE . 4 W R AT AT R AR T 5T REHA X5 &, 12 REEH

AETHERLT, REF O &SP ALY EIABELE, TR EIES L R ENRAEN . RN & R XFRAM . B R 2
1% ) AFRE B I N BPT 3| KA AEAT A XA R KR i ve BAH B G AR TIEF BT = 0d B 69Fe P 65 M
BREZHFWN, WA ER, BEHFLaE kAL EH LR E,

R ET, R 80 XM T i 24 H IR T 3 R 90 8] BT AT I RSP AT, FF T Ak A X 2 8] JE /2 42 4%
RE B S 2R S

AIRE A W WE S A TN SR . REAXNFLPRHT, ETAMFAATRFUETH X8R LH. £H.
R F A AL TR S o RIF AN G B ERATSIA. FIRN, FAALFGERARA, FEABLA “MERAL
BT, BRAFA ARG SATEATA R E 5 R M A B

do R AN B, FAHBIEHEARE, P5lRYG—me REGKHETES R A H BRI L Kz, AXEFREERL
EEAE,

PFAEARZE LB



