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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX XTSI 23,289 27,735 25906 27,254 29,150 32,668 % T Re 5,044 10,805 13,631 16,226 18,258 20,341
ERE 19.1% -6.6% 5.2% 7.0%  12.1% JL K ER 6,329 8,827 7,542 8,443 9,031 10,121
ER-HIT ¥ -2,913  -3,349  -3,742  -3,937 -4211  -4,719 B 1,607 1,778 2,403 2,199 2,352 2,636
%4 £ M 12.5%  12.1%  14.4%  14.4%  14.4%  14.4% BNk v 9,332 6,640 6,612 6,247 6,554 6,858
ER) 20,376 24,386 22,164 23,318 24,940 27,950 Uik R 22,311 28,050 30,188 33,116 36,195 39,955
%4 £ HA 87.5% 87.9% 85.6% 85.6% 85.6%  85.6% %.& 7~ 81.0% 80.8%  76.9%  80.0% 80.9%  81.9%
A Fa B n 216 -257 -202 -213 227 -255 * 3K 599 1,502 1,001 1,101 1,201 1,301
% £ HA 0.9% 0.9% 0.8% 0.8% 0.8% 0.8% B & % 4,075 4,585 6,122 6,068 5,979 5,853
(4 & 3% A 8,525  -9,803 -9,384  -9,948 -10,640 -11,924 %.& 7 14.8%  13.2%  15.6%  14.7%  13.4%  12.0%
% £ HA 36.6% 35.3% 36.2%  36.5% 36.5%  36.5% YR v 505 539 1,012 968 1,226 1,524
& 32 % ) 2,241  -3,067 -2,860 -3,009 -3,177  -3,496 R 5,245 6,680 9,078 8,293 8,563 8,837
Y # £ KA 9.6% 11.1% 11.0%  11.0% 10.9% 10.7% %.& 7~ 19.0%  19.2%  23.1%  20.0%  19.1%  18.1%
B & 3% -3,8906  -4,989 -5943  -6,159 -6,471  -7,024 # &%t 27,556 34,730 39,266 41,409 44,758 48,792
Yo £ £ A 16.7%  18.0%  22.9%  22.6% 22.2%  21.5% 42 215 0 0 0 0 0 0
6. A4 5T 4198 (EBIT) 5,497 6,271 3,775 3,989 4,424 5,252 JIAF B R 2,024 3,229 2,953 3,090 3,297 3,680
%4 £ M 23.6% 22.6% 14.6% 14.6% 152%  16.1% b RS Rtk 448 542 448 339 398 509
5 5% 134 182 338 280 329 374 A Rtk 2,473 3,772 3,402 3,429 3,695 4,189
%4 £ M 0.6% -0.7% -1.3% -1.0% -1.1% -1.1% K5k 0 0 0 0 0 0
w7 BALIRE 0 0 0 0 0 0 b K AT 146 171 293 247 236 233
P RNE T I 38 16 36 100 100 100 Rk 2,619 3,943 3,694 3,676 3,931 4,422
e 309 341 213 232 230 230 L@ BEARES 24,775 30,504 35,003 37,214 40,358 43,951
YA 7 F)H 5.1% 5.0% 4.8% 4.8% 4.2% 3.6% e A 4,423 5,332 6,396 6,379 6,379 6,379
5 W A 6,150 7,007 4,665 5,000 5,583 6,555 * 4 BeAiE 16,548 20,844 22,873 25,726 28,870 32,463
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1R F 12.0% 8.5%  -0.4% 3.0% 5.0% 8.0% Mk I8iF
4 A1) i 5,326 6,309 4,484 4,705 5,190 5939  HMkE 1.205 1.187 0.708 0.745 0.821  0.939
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A E 22.9% 22.8% 17.5% 17.4% 18.0%  18.3% £ JE A 0.000 0.000 0.000 0.298 0.329  0.376
iR E
e AELA (ARTFEFL) R R AR 21.51% 20.75% 12.94% 12.78% 12.98% 13.63%
2019 2020 2021  2022E  2023E  2024E B R kA% 19.33% 18.22% 11.54% 11.48% 11.71% 12.27%
4 %) i 5,326 6,309 4,484 4,705 5,190 5,939 BN T AN HE 19.37% 18.62% 10.65% 10.25% 10.29% 10.89%
b R R ARE 2 -19 -46 50 -50 50  Hk#
4E 94 2k 665 480 555 595 640 686 T E RSP KE 33.70% 19.09% -6.59%  521%  6.96% 12.07%
EE=2 &1 -300 -340 -379 56 -203 -224 EBIT 3 k% 34.55% 14.08% -39.81%  5.68% 10.90% 18.71%
TR R L -1,874  -3,023 -437 -105 -581 -984 AR KE 31.05% 18.78% -28.41%  4.96% 10.21% 14.29%
2 EH LR 3,817 3,425 4,223 5,139 5,047 5,417 B RE 23.23% 26.03% 13.06%  5.46%  8.09%  9.01%
F AT L -560 551  -1,649 9 -920 -950 K EEEREH
W% -1,693 2,007 842 -200 -200 -200 JE TR AR JEYAE R S 68.0 65.7 68.4 68.4 68.4 68.4
B 307 341 260 232 230 230 B B A RE 165.2 184.5 203.9 203.9 203.9 203.9
K E S AAER -1,945 1,798 -546 41 -890 -920 LA T 2K R4 R S 167.3 142.5 151.9 151.9 151.9 151.9
R AR R 97 1,320 342 -642 0 0 SR R 39.8 43.2 62.9 56.4 49.1 40.2
AR TR 0 0 0 12 13 14 =% &%)
i) -803  -1,118 -1,357  -1,911 -2,104  -2,402 # RARIR R ARG -54.39% -53.38% -52.63% -57.02% -58.17% -58.67%
& & AR -706 202 -1,015 -2,542 -2,091 -2,387 EBIT #) &tk 124k -41.1 -34.5 -11.2 -14.3 -13.4 -14.1
e 3 1,165 5425 2,661 2,638 2,066 2,110 ¥ fifiE 9.50% 11.35%  9.41%  8.88%  8.78%  9.06%
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