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IRB/EE 2021A 2022E 2023E 2024E
B (BA7T) 20295 22799 25549 27082
IR (% ) 76 12.3 12.1 6.0
HEBARRERERE (BATT) 3373 4236 4951 5275
BEE (%) 65.4 25.6 16.9 6.5
SHRER (78) 2.01 2.52 2.95 3.14
PE 10 8 7 7
PB 2.5 1.9 1.7 1.5
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#liigx (BATT) 2021A  2022E 2023E  2024E EEMSIER 2021A  2022E 2023E  2024E

=3 1251,'9N 20295 22799 25549 27082 RREEND (%)
BB 14207 15265 17068 18092 Bl 7.58 1233 12.06 6.00
Bl FE R BN 205 206 231 245 EBIT #g{=R 38.34 27.75 15.41 6.00
HEZM 283 319 332 352 P NEsl 65.40 25.56 16.88 6.55
EIERA 996 935 996 1056 BHgEHD (%)
Rz 961 1072 1150 1219 FEFI=R 30.00 33.04 33.20 33.20
EBIT 3915 5002 5772 6119 EREEE 17.12 18.04 18.81 1891
452 487 450 450 450 REFEIESER ROA 8.97 10.24 10.90 10.83
BErERERK -98 -100 -100 -100 R ERTEIERER ROE 23.81 23.66 2375 22.33
BRI 48 11 13 14 E{REED

v 4099 4805 5618 5988 =R 1.06 1.15 1.21 1.27
=SNZ)Nsa 25 33 36 36 EREER 0.87 0.95 1.00 1.05

FiASE 4124 4838 5655 6025 mMetrr 0.19 0.19 0.23 0.30
S 649 726 848 904 BFERERER (%) 58.51 53.44 51.43 49.27
&R 3475 4112 4806 5121 EEBE

HEFBATSFE 3373 4236 4951 5275 IR RER 71.15 60.00 60.00 60.00

EBITDA 5207 6602 7500 7985 TFEREERE 57.81 57.81 57.81 57.81

SRR 0.54 0.55 0.56 0.56

EEfEE (BHT) 2021A  2022E  2023E  2024E BHEIR (7T)
G 2635 2483 3356 4566 BRIl 2.01 2.52 2.95 3.14
LTI R 224 4064 3924 4395 4657 SR 8.44 10.67 12.42 14.08
FRITERIR 308 183 205 217 BREENER 2.19 3.22 3.75 3.99
7 2250 2418 2703 2866 ESRRARF 0.64 0.65 0.68 0.70
HAthiRahisre 5121 6315 6890 6711 (HEPT

mEnEEait 14379 15323 17549 19017 PE 10 8 7 7
KHARRIUR A 343 354 358 365 PB 2.5 1.9 1.7 15
EER™ 17883 21334 23794 26107 EV/EBITDA 8.24 6.58 5.69 5.20
TR &= 1280 1175 1071 966 BREMERER (%) 3.06 3.13 3.25 3.37

ERahiE~ ST 23247 26027 27885 29686

wEeEgit 37627 41349 45434 48703
SEHRMEER 1888 1888 1888 1888 mMEkER (HHT) 2022E  2023E
IR EYSES 7172 7013 7986 8388 EFTE 3475 4112 4806 5121
Htmantafz 4522 4402 4599 4725 HrIEFNREEH 1292 1600 1728 1866

RanfatkRait 13583 13303 14474 15002 BIERETH -916 -255 -163 -209
KHAER 3371 3731 3831 3931 ZETFMMER 3672 5399 6295 6693
Efth<HAtA R 5061 5061 5061 5061 BAFZ -1693  -3000  -3522  -3460

E| Sl 8432 8792 8892 8992 it 51 -1097 6 504

GafRat 22015 22096 23366 23994 IREENIER -1553 -4086 -3503 -2942
BRA 1678 1678 1678 1678 RS 387 0 0 0
DERIRINGS 1442 1353 1220 1089 BEEA 339 0 100 100

BEFEE ST 15611 19254 22068 24708 ERENMER -2354 -503 -403 -403

GRMREFN ST 37627 41349 45434 48703 MEFHE -258 810 2388 3347
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