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AR 2020A 2021A 2022E 2023E 2024E
BN (E 7T ) 7,698 12,149 11,050 13,394 15,934
YOY (%) 0.1 57.8 -9.0 21.2 19.0
)z 0% A E (| 77 ) 68 4,951 3,523 4,033 4,838
YOY (%) -89.9 7171.1 -28.8 14.5 20.0
0] % (%) 24.5 41.4 48.6 46.8 46.1
%A E (%) 0.9 40.8 31.9 30.1 30.4
ROE(%) 1.0 33.3 19.3 19.0 19.2
EPS(#:i#/7T) 0.02 1.35 0.96 1.10 1.32
PIE(1%) 488.2 6.7 9.4 8.2 6.9
P/B(4%) 3.3 2.2 1.8 15 1.2
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bk e GRS 2020A  2021A  2022E  2023E  2024E [MA)iE £ (FH 5 ) 2020A  2021A  2022E  2023E  2024E
AT~ 4827 8461 7889 6094 4364  FAMA 7698 12149 11050 13394 15934
Na 1580 4328 4964 1512 966 TR A 5815 7120 5680 7119 8588
R &Y YR &) 131 98 110 142 158 B LALA R Ao 186 433 318 379 466
B RN R & 137 708 60 871 237 BFLHA 182 157 131 134 159
AT IR 54 99 40 128 72 EFEER 892 910 718 469 478
oy 375 676 162 888 379 HEARA 123 157 127 107 0
AR 2550 2552 2552 2552 2552 WM& A 291 208 174 238 323
ERFH T~ 18428 17777 20709 29038 36814  FAMAAH K -43 -15 -255 0 0
KA 1165 4804 9332 13935 18575  HAwics 25 19 0 0 0
&~ 12961 10065 8544 10352 13610 N AMAT LA -30 -152 -49 54 71
PR 1559 971 1037 1123 1210 HFEAKE 111 3905 888 963 1716
H AR F 2743 1937 1796 3627 3420 FAAERKE 0 -255 0 0 0
# =& 23255 26238 28598 35132 41179  BLAHB 247 6650 4996 5857 7563
A G A 9874 8515 6899 8439 8302  FaksMA 11 9 0 0 0
s BHE K 3298 3192 3192 3192 3192 FakshE b 12 342 0 0 0
REAT 235 B AR AR 3630 2449 2401 3679 3655 A& 247 6317 4996 5857 7563
HAbF ) R 2946 2873 1306 1569 1454  PTiFHL 120 631 899 879 1361
ERS Rk 1267 624 504 518 500  ##1H 126 5686 4096 4979 6202
KA 2K 404 345 225 239 221 VBB AR AR S 58 735 574 946 1364
HALAER ) 5 863 279 279 279 279 JaE%AIE 68 4951 3523 4033 4838
R At 11141 9139 7402 8957 8802  EBITDA 1523 7516 5849 6854 8880
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RAF AR AR AR 23255 26238 28598 35132 41179 B ALH(%) 781 25955 -24.9 17.2 29.1

V38 TN -8)4F1E(%%) -89.9 71711 -28.8 145 20.0
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Az EneRk 173 813 49 54 71 HEfeS
BFEFHALRA -804 1087 -2882 -8311 -7285  EFFRHEFE 0.3 0.5 0.4 0.4 0.4
ALt 817 774 -1596 3725 3137 mARKAEE 53.3 106.1 106.1 106.1 106.1
EeEidy 0 -2248 -4528 -3640 4640 RATIRE A A E 1.7 23 23 2.3 2.3
H AR F AR 13 -387 -9006 -8226 -8788  HFREAAR(T)
EFEHASR -1652 -1891 -1727 -203 -323  EHNRIKE(RATHER) 0.02 1.35 0.96 1.10 1.32
48 IHE -863 -106 0 0 0  BIRAENER(FHED 0.54 0.95 1.43 1.38 1.92
KA -119 -59 -120 14 18 BRUERA(RAMED 2.78 417 5.13 6.23 755
£ 38 B3 e -180 71 0 0 0  fEheE
FANARIE Do -329 278 0 0 0 PIE 488.2 6.7 9.4 8.2 6.9
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A4 Y A i -466 2686 636 -3452 546  EV/EBITDA 26.1 48 5.9 5.7 46
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