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ARIBN B A AR, 2022 - QL &) A E LN 20.73 1L, R H+23.44%,
52 A3 B4 A)0E 4.08 12T, FlH-25.30%, 3Ri6+62.15%. 2022 4F Q1, A& £k
BB R B, SRRk . RINE BRI ASS e Fdaat Siz, RN IRLA
PR, A SBEBR BAVRE B, LR ABTA . RAV4HFN 3] 2022-2024 5 2.
AIFR, T A 8] V3B AU 5 5 A 20.45, 19.81. 18.67 12T, EPS 4 A1 %4 1.75.
1.70. 1.60 7T, LATALM AT PE A 7.6. 7.9, 8.4 4%, /8] m4x ik 20 Aok
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® 2022 § Q1 BEERAT e sk A3 B E A SR RBREAT, NEBARILTH
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I 16-30.49%, BEBAAR AR b KHE EAF. o S EEER 69 A ALAE E MR 4,418 T/
b, [lFH-1.25%, 3REE-26.43%. QL J G iEiE 70 7 v BEEL 3738 = Re 4%, ATk
BT, B3 e, XA ENRAT R EH R, THAIERE, FLKE,
BEERMAS IR T %, BRI TR B HR, THFE KR E), RER hhiiishm,
BB AR T L &1, MRKETIT. 122021 FAk, B8RS ERR, R
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2020A 2021A 2022E 2023E
-2021.10.22 RN ONCYED) 3,795 8,004 6,783 7,005 6,986
YOY (%) 542.7 110.9 -15.2 3.3 -0.3
Ja 2 4 A0 (F 7 ) 231 2,402 2,045 1,981 1,867
YOY (%) -4203.3 938.4 -14.9 -3.1 5.7
A E (%) 15.6 41.7 46.2 429 38.4
%A £ (%) 6.1 30.0 30.1 28.3 26.7
ROE(%) 7.8 39.1 29.1 22.9 18.5
EPS(#:#% /1) 0.20 2.06 1.75 1.70 1.60
PIE(45) 67.6 6.5 7.6 7.9 8.4
P/B(4%) 5.3 2.5 2.2 1.8 1.5
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AT~ 811 3292 5333 6958 8196  FaMA 3795 8004 6783 7005 6986
Na 193 1675 4381 5262 7184  Flm Ak 3204 4668 3651 3997 4300
R &Y YR &) 48 149 18 154 18 FLAE A Ao 23 71 51 57 55
B RN R & 0 2 0 2 0 EL¥%A 6 9 9 9 9
AT IR 101 96 71 102 71 FEER 89 131 135 127 132
oy 308 613 107 682 167  HFEFA 150 256 243 237 243
AR 160 756 756 756 756 ME%A 22 -11 -41 -101 -144
ARSI = 2754 3803 2389 2651 2606  FRAEAR K -1 -51 50 0 0
KA 7 18 23 31 39 Ak 3 5 0 0 0
&~ 2096 2411 1178 1390 1285  AMAMET Ik E -1 0 -0 -0 -0
PR 249 519 613 727 863  #&EAMKE 9 14 10 10 1
HALAE R T 402 856 574 503 419 HFAKENKE 0 0 0 0 0
gl 3 3565 7095 7722 9609 10802  FLAB 304 2842 2696 2689 2402
A G A 576 788 560 823 591 F LI 3 2 1 2 2
%2 A 3 200 50 50 50 50 Fdshi 8 17 6 8 10
REAT 235 B AR AR 172 275 75 308 104  AUHEHR 300 2828 2691 2683 2394
HAbF ) R 204 463 435 465 437 PiEAL 68 426 646 702 527
ERS Rk 41 160 138 123 107 #AAE 231 2402 2045 1981 1867
KA 0 79 57 42 26 VHMmAME 0 0 0 0 0
HALAER ) 5 41 81 81 81 81  JaEA4AliE 231 2402 2045 1981 1867
R At 618 948 698 946 698  EBITDA 639 3136 2758 2708 2387
JHMFRAE 0 0 0 0 0  EPS(%) 0.20 2.06 1.75 1.70 1.60
%N 1048 1168 1168 1168 1168
AN 1532 2397 2397 2397 2397 2020A  2021A  2022E  2023E
[ &1 327 2583 3985 5188 6139 KA
12 BB SR AR B 2947 6147 7024 8663 10104  F AN (%) 542.7 110.9 -15.2 33 0.3
RAF AR AR AR 3565 7095 7722 9609 10802 B Ak ALE(%) 3456.7 834.0 5.1 0.2 -10.7

V38 TN -8)4F1E(%%) -4203.3 938.4 -14.9 -3.1 5.7
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24 % (%) 15.6 41.7 46.2 42.9 384

%A £ (%) 6.1 30.0 30.1 28.3 26.7
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718 4K 333 350 152 165 176 & AT E(%) 17.3 134 9.0 9.8 6.5
w435 A 22 -11 -41 -101 -144 % AR E (%) 1.4 -24.3 -60.1 -59.1 -69.8
#ZFEMK -9 -14 -10 -10 11 REkeE 1.4 42 9.5 8.5 13.9
TEFETH 133 -464 436 -481 453 b E 0.4 28 8.5 7.0 12.8
Az g AR 44 78 0 0 0 EEBRS
BFEFHALRA -630 -1689 1272 -416 120 B ARAHEE 11 15 0.9 0.8 0.7
ALt 381 470 -1420 254 53 MK HE 62.1 81.3 81.3 81.3 81.3
Kz 76 -882 -6 -7 8 RATRBHAEE 18.8 20.9 20.9 20.9 20.9
HAIE T AR -174 -2101 -154 -169 -181  HEABIR(T)
EFEHASR -69 241 -1149 -256 2299 HNRIKE (RATHETR) 0.20 2.06 1.75 1.70 1.60
48 IHE 185 -150 0 0 0  BIRAENER(FHED 0.65 2.01 221 1.33 2.00
KA 0 79 -22 -15 -16  BRUERA(RIHED 2.52 5.26 6.01 7.42 8.65
£ 38 B3 e 50 119 0 0 0 k&
FANARIE Do 228 865 0 0 0 PIE 67.6 6.5 76 79 8.4
HRE T4 533 672 -1127 241 283 P/B 53 25 2.2 1.8 15
R H iR 50 892 2705 882 1922  EV/EBITDA 245 4.4 4.0 38 34
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