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FiE4EH 2029 JAEHAIANKE -21.92%  159.65%  27.78% 27.89%  22.83%
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ROE()2 /&8 8] )(#:4) 6.22% 1406%  15.35% 16.51% 16.93%
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fe7t, YIY 37.55%, £4]% 48.88%, Y/Y -2.6PP; IWOS 44 %444 L4,
Zk 0.99 12T, YIY 19.16%, £4|% 38.34%, Y/Y 1.16PP; # #t 44z
RGBS SRR AR, AU 0.73 12T, YIY 108.97%, 4%
32.09%, Y/Y -4.51PP. P43k Bk, 21 4FiBIMAA 1.48 1274,
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX XTSI 297 311 450 508 806 1,050 % T Re 123 473 495 347 448 630
ERE 4.8% 44.6%  33.0% 34.8%  30.3% JL K ER 148 133 154 220 297 387
EX=RT 73 -144 -165 -246 -321 -442 -586 B 53 61 105 19 163 217
Y% h & KA 48.7%  53.1% 54.7% 53.7% 54.8%  55.8% BNk v 9 9 13 245 168 51
EStd 152 146 203 277 364 464 RE R 333 677 766 932 1,076 1,284
%4 £ HA 51.3%  46.9% 45.3%  46.3% 452%  44.2% %.& 7~ 87.8%  90.9%  88.5%  89.5%  85.5%  83.8%
5 Ak A B A -1 2 -2 -3 -4 -5 kY 2 3 31 31 31 31
% £ HA 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% B &~ 32 50 49 65 137 204
4 & 3% -49 -46 -50 72 -81 -105 %.& 7/ 8.3% 6.7% 5.6% 6.2%  10.9%  13.3%
Yo 4h # A 16.4%  14.7%  11.2%  12.0% 10.0%  10.0% A o 9 9 10 10 10 10
& 32 % A -20 -19 -24 -36 -42 -54 EARDE 46 67 99 109 182 249
Y4 £ KA 6.6% 6.2% 5.3% 6.0% 5.2% 5.1% %.& 7/~ 12.2% 9.1% 11.5% 10.5% 14.5%  16.2%
B & 3% -31 -39 -49 -66 -81 -105 # =& 379 744 866 1,041 1,258 1,533
Yo £ £ A 10.5%  12.6%  10.9% 11.0%  10.0%  10.0% 42 215 0 0 2 0 0 0
8. AL ATAIE (EBIT) 51 40 78 100 157 195 JI AT 3R 39 58 71 102 139 185
Y% & KA 17.3%  12.9% 17.3% 16.8% 19.5%  18.6% bR Atk 30 34 43 63 77 99
5 5% 1 -4 -1 15 14 19 A RAR 69 92 nz 165 216 284
% £ HA -0.5% 1.2% 0.3% -25% -1.7%  -1.8% K5k 0 0 0 0 0 0
w7 BALIRE 0 0 0 0 0 0 b K AT 0 0 1 1 1 0
NP L & 0 0 0 24 0 0 A 69 92 118 166 217 284
% i 0 5 31 2 5 5 EiE R ARS 309 650 747 873 1,039 1,244
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BT NIEd 4 3 3 3 5 6 R A R AR 379 744 866 1,041 1,258 1,533
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4 A1) 78 52 41 109 135 172 213 3 8 &1 1.316 0.771 2.002 2.558 3.271 4.018
D HOR R AR 0 1 4 1 1 2 B RAETE 7.871 12.403 14.240 16.658 19.809 23.727
)3 B TBAN8) 84 F1E 52 40 105 134 171 211 B R B ENEAR 0.588 1.223 0.751 1.497 1.868 2.606
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TR R L -28 23 -48 -38 72 -79 AR KE 11.22% -21.92% 159.65% 27.78% 27.89% 22.83%
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