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2021 3R 2022 —FREF: 2LRHKEHE
HMPREK, FHREMRKEEY K
FEN (HH)

B AR 5 AE4E 2021A 2022E 2023E 2024E
FELEMN (BFL) 3,779 5,117 6,645 7,292
Rl 5% 35% 30% 10%
V38 B84 A (BT 151 349 558 653
Rl 147% 132% 60% 17%
TP - AT AT (TR 0.40 0.92 1.47 1.72
P/E (DM &TrH XA TG ) 31.40 13.55 8.47 7.24

B SR Ahe

BREA

B 54 2021 FEHLEIK 37.79 125, FI3E 5.2%; VaE4A)1E 1.51 /25T,
B)3% 146.8%; F=3E)aH 0.88 127, FH3IZK 1819.8%, &K A169FR
H., 2022 F—FFE FLITIL 9.44 15T, F13E 30.0%; VIEE4)7E 0.89
1270, F13E 121.2%; 4edk)a4 0.78 127C, B3 112.7%. 546 A1T4.

B SRPEEESN, 2022 F—FRBUATE LR, EEBRESTFNF

ARBILEFIE, 2021 F25 B FIEIL9.88 10T, F3E 143.9%,
HAFE 2241070, F3Y 655.7%, RIMF. 2022 F—FF 55

#Ae, 8] 2022 F—ZFF RI)AEAF)IE 0.89 12T, R 121.2%; 4=
EVIE 078 125T, FI3E 112.7%, FedF)afieir b 44 EFR 0.8 12T,
UL FUANGHBAEARA. 2021 FAZBRBII LS TG
214.1%% 8.96 1271, A% 35.68%, [F13§ 13.24pct. 2418 &5k 7=,
FR AR BRAE 1792 vh, 42 ENIKE 85%AT LA L., AR E 2021 “F 12 A
31 B, &KBIAA B TAL QAL F T 48 2 Heb/f, 55074 A
BRBRAZ 2000 vb/4F 5 4E4R4E 3500 eb/HE, 248 T 2021 T ¥4 23
REY FRE, RAZTE, 2ABBHREZAZBELE FHST
w2, XF AL 7E OB T RS A AR BRAE 5000 vb/SF 54414 12000 20k /SR,
REHE L SFHERE, BHABEAIKI. 2021 F23) %’ﬁ"a%ié%wﬂ
3% 2.69%% 15.70 1270, A% 16.54%, Fl#, 3.19pct; FIRFEEEICEF
3% 12.88%Z% 4.53 1270, 2A)F 17.72%, F13% 2.44pct; & ZAHUIREILEF
R 31.25%ZF 7.52 1274, AR 9.56%, Rl 7.59pct. R &k 524 %
A FRA EAT S AR, A3 :\uk] AT IR, LIRS A,
BT RIS 7 X AL &%ﬂ%% FE A 5B ) AT HA.
éﬁ%ilﬁﬂ-&%?, 28] Rtk Y K& R E kA E ., 2B+ A
J‘:F 55 18%, KIKEE 2035 J’:FLIHU:& 3000 12, A% 2022 T FF

BRI RE S ek = Ui, 15 b BEBEBRAERRIRE —4 5 7

vﬁﬁﬁ% 2023 %3 A %&:i—ﬁé R s B R RS SN 12 R
A G, HRETHTIRAR 3 Tk /Ao d BB R AT 1.2 77 v/ S04
W . RGHAR Y R B AR By R, B o ek E ok (—
AEHE ). ZBR+EH (RAAR). 84885 (ZERR), &
250 VS

BATRM G ZFTRE: RNV 2022-2023 )25 4518 3.49/5.58 12

7T, Tt 2024 fF)3E% A8 6.53 1270, X 2022-2024 5 EPS 451 4

0.92/1.47/1.72 7C. HATHAAsT M 2022-2024 - PE 13.6/8.5/7.2 4%, “#F
“END TR,

BEAERBIN, TE AR, TE A
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PR A H
Lk Z €3
KN (L) 12.47
—F AR/ R H 9.01/25.78
A F (1) 2.17
FiE A R
‘ LJ? A HXT‘?/fﬁ(—é_ 4,613.62
77 7U)
B TAL(A 7 7T) 4,729.86
E-9oE &2
H A (FU,LF) 5.74
7= R A E(%,LF) 64.07
B IRA(E 7 IR) 379.30
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4

2B R AT 2021 HHF AR, 2021 5] FILE LI 37.791250, B Hu3g K 5.19%;
VAEEAE 1.51 4070, Bl b3 K 146.77%:; 42 3F 3 8-%-4]0E 0.88 127T, B Fuig K 1819.76%,
e HZA T, At -F ¥ ROE B HbdR 5 4.69pct, £ 7.55%. @) 2R ARE 10 IRk
K IAEA) 030 T (44,

DB R AT 2022 FFH—F N, 2022 F—F NG FIE KRN 944 125, Bl
¥ 29.95%; VAEAF)1E 0.89 124, FHIEK 121.22%; =ik )ad44)0E 0.78 1274,
Bl Eb3g K 112.72%; #eA-F#) ROE F] iR 5 2.29pct, £ 4.2%.

1. ELBARFHEAERK, ZER &L HHEARERELTH

2022 F—FRBEFE LR, ERBAAARELERFGE. 2021 FA035) FRE L
BN 37794270, R 5.19%; Va844)0E 1.51 1250, R 146.77%; 4=3F )24 44
0.88 12T, Fl¥ 1819.76%. BB ST &RBFLEHHE, 2021 F25E LN
E PN 9.88 12T, I 143.86%, FIAA)E 2.24 12T, B 655.74%. 2022 F—
Z NG FIE LN 9.44 1270, FI3E 29.95%; V384 F)08 0.89 1270, Fl3E 121.22%;
FodE 3B A A)E 0.78 1270, FI38 112.72%, 4edk)ad44)iR488 2022 $—FF V47
% EFR 0.8 42T,

EEBIBRIPN BB A AR, REFZLSAERRE, 2021 205 L4
BB ANF 19.72%/ 3.70%, £F)F /45 B 54| 5505 B 4RI 2.14pet/ 1.29pct. 2022
S5 — N ) B B AR A 23.89%/ 9.19%, BAVREA LRI, kSR A:

1) E8ER: MAZEBARARI, FRGEDRGREFLEY K. 2021 F
)42 @, IRk 58 LN 538 214.07% % 8.96 107, £A)%F 35.68%, R3¢ 13.24pct. R
e RIA 2021 447 b4 BAb 1887 Aok, 4R 1024 Aok, 45 436 £rh B KER4Z 1792
b, AEERARTH) &R IR IR 98%, 42 ¥R F X 85%, 4n/EATILAN LK, 42 RAE
TANE ZEAE LS, % B THRBAFRMET G LR, 20k LR E
AEIFGRI, TrE P abbs, 42, B7 ey FREIBERK, ALV, LA
EFH. 2021 5, BTN ERBHEET KT, 2021 FLFF, HEBRETSXGF
71400 »e32H+ £ 2000 #k, T 8 A T4 F; 2021 THF, 24 B BT FHERA,
T4 F 2022 F = F ERFHE T, Tt 2022 40 8) 42 & A IRAR S 24K T A A 4B 4R 4R
A1t 9000 4orb.. BRBRAZ 4000 »k; 2023 F4E4R4L AT 12000 £vk, BRER4Z 5000 vh, 2
3 BB By B BR A4 R 68, 5T 2022 SR BB AkAT DK AL TR A, SR B EARHLK
BE A AL TR BB BRARAE R 1S ek, B 2022 F R E R A BEHHER—HAE (&
WAL S Trvk), EBF S ARBRATRARRRSK. 8] R EA T TRA BB E R E,
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INE) BRI D, T i[E Ea

FREG g A, we Ak, BEATREKRA L. &kl X eafHUR S
k. AEETHRESEL. ZERRNECHLE, ASLEELMIRLGFLRREIER
FHRE,

) FRERA: M RAEAERRGE, B TRA TMAELMINLS. 2021 £
A RS L ST LI AR 2.69%% 1570 1270, £AF 16.54%, FA&R 3.19pct; 3
 AERREEE PN 10.57 1270, R 9.75%, £A41% 18.39%, Rl 2.98pct; HAHr
FEIR PN 4471070, R 43.54%, EA)FE 11.31%, FlAR 0.93pct; #mF&grRn
0.65 10T, R3¢ 42.48%, 2AF 22.42%, Fl 6.41pct. 2021 F, 28] 4 #8 5 & b 537
9T 16291070, P #ALRAE B Bk 67%. 2021 48] AR T RLRAE . KA.
selid, A, HHE L AFGRITE, WA RRAFTHEDNLE, AFAT
AN —IFTAT LA, 28 EAEFREESTHREFEEE, B hna) EF6
RAFRET HRIFAALRAL, 208 TAFFLERME F, LKA E0/RL
4, RN LEDHRLSEEEAEH RO,

(]

-+

4) BFEE: BHAAFLEARTH, TREOKAZHREEEIRLS, 2021 F2
S IR Ak 58 AN ) 3 12.88% % 4.53 1270, EA1%E 17.72%, FI13 2.44pct. 2021
#, Jféfﬁ*%ﬂk%/\#l\iﬁﬁ%ﬁi 532 L. TIRKEDKBE AT GERIAF PR
&, AREFRBAERERN AL, 5842 0BIEI = LR KR

5) ELRE: BARAZRANMA LT8R A, BEEARHKE. 2021 F
5] FIAGKE AR IR 31.25% % 7.52 1270, A% 9.56%, Rk 7.59pct. 2021 4,
8 E IHARAL G374 8.7 1070, 2021 5% —FFEvAik, BRI AL, BN, M
& SARBAT, FEOEMIE )T EDCE 2021 A2, 08 F LR &L N A IR,

W EIAAEE . BT RIMAE S 7 XA BAIKF, HFR A A IRA.

A0 % R G BH RAT, KL EAAL T AR 35%. 2021 o a) B i
R R HIEK 5.33%F 5.68 12T, 418 5% A & EH 0.02pct £ 15.03%. HF, 45 . £ 32,
. W5 AR e AR 37.58%. 3An 13.07%. 3EAm 35.18%. &Y 11.49%Z% 0.65
AL 2.26 1250 1.99 1270, 0.77 1070; A5 . & 32 BFE . W49 A 5] F & 1.18pct.
A 0.42pct. EFF 1.17pct. T 0.39pct £ 1.72%. 5.99%. 5.27%-. 2.05%.

2. KFAMERZTEZERI, BT KAFRI 4.7pct

FERRERMAE, BEKERE. 2021 20K 7 AEEA 64.67%, Bl TH
0.14pct. 2021 4F28) KK ZKF FLis, ) 18.71%% 8.67 107, FLIKIKZ A 45 K AL R bl
V3232 R ZE 92,09 X; A5 F K 23.38% % 10.83 1250, 45 Bl 45 R4LF) bLis, v 3.31
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NE] BRI D, REUESS

X ZE 11633 X; HATKZKFEIEK 11.33%Z 10.95 1270, FATKZE 4 R EF) o3 Ao
795 RZE 12333 R, 142 L EHFE LR Y 43.58 X £ 85.09 K.

RS BRF 4.69pct. 2021 Ho0N 5] AnACF 2% R IR E R b B ST 4.69pct £
7.55%. *F ROE KA AFE0AT T 45, 2021 S50 8) 45 & %)% H 3.7%, Bk LA 1.29pct,
BRFREEFEH 0.62 (R) B EF 0.01 (K), BAERHM 19 45298 L4 £ 20 4
44 3.03,

3. WA REIAME

RAREAALME. 2021 F035) 1)ZREFFH AR 091107, B R Y 40.84%,
T EZ 2021 FANEUEHHXGDEE 0, WET &, BZHE5 L0 R4E. 44
LIRTIABA L IATFE, 2) BEFESHIAE A5 0.01 1270, Rl 100.31%,
272021 FA LT RGEBAMES), 2020 F08) M E R E . BIBEEAFH E
PERFEDNERBEETRZIH; 3) FREHILLAAH-0.09 12T, FHEY
120.02%. 2022 F—ZFFE 5] 1) BEFFHIEAAEH-1.06 10T, FIiRDY 450.15%;
2) BFFEFBHIEAAH-121 1070, R 173.89%; 3) FXFFHIL A4 0.851C
T, B 1259.78%.

4. ERBARKEFE, A& Ry K&REMRA A

TAEFHH 18%, KKFF 2035 FE G 3000 12. ERIEIRT 2 8] 5 54288
WAt A B A (BRERAZ. FABR4E. FLBRAE. FRLER4E) 7 2019 4F. 2020 5. 2021 FA=3L
M (2022/2/9) t9##s P Azde, KT 2022 B e A A 83GWh i 7 3 = 18] 4
F A 138 4270/131 1270/208 1T74/351 4T, 2030 F b e @A) A 3% = 8] 55 4 533
ATTLIAT3 ATTLIT52 ALTLN38T 4T, 2035 F . o = A A 7 3 2 18] 5% 4 1090 4270/937
1LLI505 1270/2946 4L, BFNMER,, TF KL BN LS, 2020-2025 FH 5%
8] A4 F 38K 22.3%, 2020-2030 7 3 & 18] +F 438 K 18.9%, 2020-2035 SF 3%
Zia)+ A A K 18.0%.
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5] BT RE 2.

CUR

(7}

)

A1l wR=EKH BT+ 2553 18%

4 2020 [2021E [2022E | 2023E [2024E | 2025E | 2026 [2027E [ 2028E [ 2029E [2030E | 2031E | 2032E [ 2033E | 2034E | 2035E
202247 £ 420.96 % wleos 441.81 5 whin 463.65% v 450.827% wh,
BREkE 20254 7T - A 422,127 W 426.007% vy 455327 why 4E2.247 b
(7 &wh) 20304 T £ 425,24 vy 4017.887 s 456.637% vits 455.237% w,
20354 7 5 £ 421248 b H39.67H vy 49297 v £510.96% b,
4 (Fok) 056 | 076 [ 096 | 125 [ 164 | 212 [ 247 [ 306 | 356 | 439 [ 524 [ 620 | 766 [ 926 | 1073 | 1248
B (Fok) 079 | 130 | 1.81 [ 280 | 436 | 600 [ 705 | 910 | 1114 | 1420 | 1788 | 2187 | 2580 | 2079 | 3430 | 3067
% (Fok) 304 | 341 | 365 | 414 | 474 [ 532 [ 544 [ 565 [ 575 [ 613 | 652 | 705 [ 750 | so0 | 838 | 929
4 (k) 042 | o064 | 082 [ 125 [ 177 [ 224 [ 250 | 300 | 355 | 435 | 523 | 623 | 724 | 831 [ 952 | 1096
202246 T = B ATA.32F vk ERALT.IBT vk REMAE1T.037 ok IR 4EE2.487F ab,
FRE 202547 = h 2% B8 429.60 7% k.. BLER4826.31 5 vk BLER 4524.85F vk LER4E6.767 wb,
(7)) 2030477 = th 2% By 4223.69 F whs ALBR4RTB.44 5 vy BB 430.96 % vhs BABL4E15.767 wb
203547 = 1 2% B AZ56.45% nbn ALERAR1TA.O1 B vy BLERAE43.4375 vhs BLER4E33.037% b
B84 254 | 344 | 432 [ 565 | 743 [ 960 [ 1119 ] 1384 [ 1612 [ 1985 | 2360 | 2848 | 3464 | 41.88 [ 4855 | 5645
B 348 | 569 | 793 | 1269 [ 1911 [ 2631 | 3094 | 39.93 | 48.85 | 6270 | 78.44 | 9595 | 113.18 | 13068 | 15046 | 17401
REAE 14.22 [ 1596 | 17.03 [ 1932 | 2214 | 24.85 | 25.43 | 2642 | 2688 | 28.65 | 3045 | 3204 | 3507 | 3740 | 4010 [ 4343
RE 125 | 192 | 248 | 377 | 534 | 676 | 753 | 931 [ 1070 [ 1301 [ 1576 | 1877 | 2184 | 2504 | 2860 | 3303
FaE R A% I S, 20254 b BT 3 6T54L , 2020-20254 CAGR A 22%
(2 20304 W I 7 3% % 138742, 20202030 CAGR A 19%
20354 Wb I 3 % 1294648, 2020-2035 % CAGR 4 18%
201955 #4442 %
Fob: B RAETIT /e 99 120 138 172 216 264 291 339 382 454 533 627 728 839 953 1090
. ;?ﬁ;ﬁt;‘i Ju | 9| M5 | U162 | 202 | 2a | 267 | 307 | 343 | dos | 47> | S5 | 63T | T2 | w3 | 9w
2021 544 42

B 152 182 208 256 319 387 423 489 546 645 752 880 1016 1165 1320 1505
Lb: #4895 /v

M (2022/2/9)
Jd: BB AE32.27 U/
ka i%il‘?ﬂyoy 23% 16% 24% 26% 23% 11% 17% 13% 19% 17% 18% 18% 17% 14% 15%

$3 R R: GGIL, Wind, A ZIEAFFZF

247 303 351 437 549 675 750 881 993 | 1185 | 1387 | 1635 1922 2247 2566 2946

2GR RRPEE Y TR, 1) 8) & T o a) &4 18 A 42 LB IRk SA% 0w 24K,
ARE 2021 412 A 31 B, &FBAHEZTAZ LA E T4 2 Fek/5, 3T &5
ARREEAZ 2000 v/ 54E44R 3500 evb/ . &4 BT 2021 T FF BAHIEY TR
B, RAKTE, ©5BEHmEZAALBRLL E T4 5 Tek/4F, 3FRL = 5o 75 48 A AR B
42 5000 rb/F 5454 4R 12000 20/, 2) 28] F 2022 FF 4 A SRR 15 T ebBiER
SR BIRRRE , — I RE BB SR AE WL B T AL 5 e/, xR T b b AR B4R
2500 »t/4F 5 BB 4k 11000 vk/SF, FR3T 2023 4 3 A #R 0. — 4R B ER TR, A
) ¥ ARIE E IR LR BB, — 90 B R BB AT i B = 48 10 7 ok/F,
xR e A R BRAR 5000 vh/4F 5 BEER 2k 22000 h/4, 3) 8] F 2021 4 6 A, AT
BE MR TR BERESR, ¥ TAHETF R ERAZBAZE R A 5, HBRZAH
IRAK 3 77 oh /S At U SRR R AR 1.2 vk /509 B . NS A2 RARIR Z Re ik 7~ AR

B AR
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RS ARSI SS

B2: 28] 42 wiEIR = AR

R A 2021 2022 2023 iz

BB =Z (zrt) 20000 | 50000 | 50000 | 50000

2 R18 . o B4R (vh) 2000 5000 5000 5000
e 54 (&vd) 3500 12000 12000 12000

Y L& L %%(7%) 50000 | 50000
(—3) o B4 (k) 2500 2500
BrEg gk (vh) 11000 11000

ey T At fjféf’ (Zat) 100000
(=) = AL (vh) 5000
BBk (vh) 22000

. =4 (Zt) 20000 50000 50000 50000

#Hee (k) 0 0 50000 | 150000

&t B4R (k) 2000 5000 7500 12500

7 S s (&) 3500 12000 12000 12000

B gk (vh) 0 0 11000 33000

B RR: ANE) N, RZGERHA AT
i NS AU B AT L R A, RFARARE B R Uk iR
BAREREAEOMIBST S, A3 RAA B B AR EREE 10 .
28) 5 B FRAT By A BRI, IR LR b e (i) EARAHH ).
R Ak GAEEE . SRR AT ML), AR A (A
RHH. ARibinte Tk, FRAE SAR AR ), @Al R AR A Sl (1
@l WS, BRAT . RENE ). AEETHRMEAL (KB ABEH AL,
4SJE ). ABRMEEFFE (FAARK). KA ECRS &, 0i61) SEELP—
/%Eﬁﬁléﬁ%/éx\éj *‘/‘kl"f':‘fz/a\ﬂ")?, ;}M/ﬁ—ﬁ]ﬁ%’@@P&ﬁwﬂE\/i$#2'ﬁg%ﬁ4%ﬁ-%|]ﬁ%gﬁ
BMAEREN SRR 2) HERRAEATARALK TN FAALSE, £RH
EE B CARRTE B4, E2EASRNRBLLLERSR%; 3) 5
Wk B R A B B B AE, NG AR A4 bk Sk, RETIRE B
SLEDHR &, IR AR A A IR, AR B B4 BRI AR AR
AL RFHR .

BAVFAR]: KAVLEH 2022-2023 SF)a84F]1E 3.49/5.58 12, Tt 2024 F 284
A 6.53 427, AL 2022-2024 4 EPS 47514 0.92/1.47/1.72 L. S AT H 4% 2022-
2024 4 PE 13.6/8.5/ 72 4. %4H “EN” 4K

RUedR: A AREME AT, F A BETATY, H4mE
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INE) BT

R B Z R 5-Fm &

7= Atk (BAL) 2021A  2022E  2023E  2024E #JEK (FFHAT) 2021A  2022E  2023E  2024E
REHNFTE 4332 5477 7,001 7608 kPN 3,779 5,117 6,645 7292
B o S oy 989 1,038 1238 1288 Tl A(SERkE) 3033 4013 5,186 5,668
2278 RLEIR 1,403 1,880 2,444 2682  AAEAMm 26 38 46 52
gy 1,083 1,408 1831 2008  AHEFA 65 107 133 146
SR 682 924 1,200 1317 #mEA 226 256 253 255
Hmsh i~ 174 227 287 312 AREFA 199 228 233 241
EFEHH~ 1,891 2,010 2,123 2226 WA 77 92 116 123
KHAPEAIEH 97 97 97 97  Fmifbii 45 61 66 58
B 252 BAE AR 744 829 900 957 PN 20 10 10 9
EHEIE 151 195 239 283 AUMAE ) 27 0 0 0
RIGF* 357 345 342 343 RfERK 75 -40 35 -30
A 422 422 422 422 KELEMG 15 15 15 15
KRS A 1 1 1 11 ELAE 182 430 736 861
AR T 110 11 112 113 BN E -13 3 3 3
=& 6,223 7487 9123 9834 FIAEH 170 433 739 864
R 3776 4591 5526 5434 R FTFHL 30 84 137 160
AL R —F N B e AERSh Ttk 1,621 1,750 1,865 1436 Al 140 348 601 703
g AT 1641 2171 2,805 3066  AVHIKAMRE 11 1 43 50
AR it 217 287 371 406 V3 BERAE)4A ) 151 349 558 653
iR itk 297 383 484 526

A R 249 349 449 549  BROKB-RITAME(T) 040 092 147 172
KAathak 186 286 386 486

AR A 0 0 0 0 EBIT 224 475 795 931
AT R AR 6 6 6 6 EBITDA 369 676 1016 1173
AR it 58 58 58 58

fitieet 4,025 4,940 5975 5983 £A1E(%) 19.72 2157 21.96 22.27
DEY RN o 2,076 2425 2,984 3637 JIEEFIE%) 399 6.82 840 895
Y HIRFARG 122 121 164 215
Pt AR B4t 2198 2547 3148 3851 MAIEKRE(%) 519 3543 2986 974
R AARE 6,223 7487 9,123 9834 FAEAFIBEKRF(%) 14677 13165 60.01 16.93
ReriEE (BAL) 2021A  2022E  2023E  2024E EEWMS-LidEiskR 2021A  2022E  2023E  2024E
BEEDIER 91 216 409 811 HAF (L) 547 6.39 7.87 959
BAEHNAR 1 291 -306 318 JAHIKATESM S (B 379 379 379 379
EREFHINAR -9 124 97 -443 ROIC(%) 474 8.89 12.96 1355
eI h 76 49 200 50 ROE-#:%(%) 7.26 14.39 1871 17.95
e Fedrihl 145 201 221 242 7 FATE(%) 6467 6598 6549 6084
AT L -166 296 311 322 PE (IM&BATEAREE ) 3140 1355 847 724
BIER AL -302 -483 581 267 P/B (FH") 2.28 1.95 159 1.30

FAERIRWInd, R ZAEAFIIT, XA AFFREY], RSB R TR HART, T A RZESFRAITTR,

7178
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RAAEIAR S ) & RIF X

SELE= S00CHOW SECURITIES

S5 A
R ZIES A PR E) 2 B e A NS A S, O EEIERZTHE
)b 5 A

AT AR A R RAEF A TR 3] (AT 4R R 8] ) a5 P AR
A3 R A BB AR B ARE LA R P . BETHLT, KREF 098
BT F A 8 B ILF M BITAEAT A BRI, A 8] FAHEATA B AL A AR
6 P BT S B AR K RAETIOAE, AT, R RIE AR AILPT X
BRAAG T HER AT A 4RE 4R 2] 6 8] FTRAT69IE A4 FT AT 5, AT g Ay K s
@ﬁ%ﬁﬁ@ﬁﬁ%ﬁﬁmﬁ%a
“M’$¢Qﬁ*ﬁfﬁﬂa%4‘%£%¢%ﬁﬁi &Xﬁﬁx¢m£&%
R K AATTE F, ERREH, KNG TE B RREFELA. &AM
R —E 89 IR,

KIBZE G IRAR A ANE) BTA, K2 B @ET, AEATHAM A/ A TIF AT
XER. A4 AL A, wil B, FIL. B8R, EEEAZIEAFTIRZE, Fii

B 4 A R RAESAR T, BT ARERATH B REGTIR . M A5

I R AR AR TR BAT A
B R
FE: AR 6 A A AR Rkt K F £ 15%0A b
B AR K 6 /AN A AR @A K AT 5%5 15% 4;
P FHRER 6 /A ALKk taAR A KENT-5%5 5% 14];
REF AR 6 AN A AN RREKER AR K AT -15%5 -5% 14 ;
£ KRR 6 A A AR IKEEREAR AT KA AE-15%0A T,
A7 Ak 3L TR
WH: MIARG6ANAAN, fFLhI5HATE T KA 5%0A L
Tk FEAAK 6 NA N, ATIkIREARNT KE-5%E5 5%;
BAF TR EKR 6 AMNAAN, TLI5HAIFE T K2 5%A L,

R R AESHR T
HN LR X Z[AfT5 5
R H G AL 215021

}B—r——'** .'.' L & _.,'i’:',,i;ffk_\~f 4‘?—5\- ('0512‘) 629 27 S
- oa] M ak:  http://www.dwzg.com.cn




