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ZEBSRE: Wind

B

4 B 26 H, FRIE1TAT 2022 F£—=iR, LIME WU 462.07 1Z,YoY +10.6%,
SCIYIARHEFE 128.50 1275, YoY +26.8%, MMNFEI#EI=IREHR (F)
14.10% (YoY +1.82pct) o

=
1. EREFNERFIF IR

—ZFEFRIFTEW KREFTSFID. FE8FEE LIRS 779 10.6%. 13.3%.
26.8%, IR 2021 37 FA 0.3pct. 1.6pct. 1.2pcte EUREFIILHRIEAERY
BUFKF, BNSEIMERLLRFA. MFBFELERERE, MRY K. ESWAN
FEREMDT, FEE. BEUEANKENEERE 2021 FEMBE.

2, BT KEBMEELR, BhFFEBNRLLEEK 7.3%

2022 F—FE, BAFinfRReT ®RE, #EEFIILEA 1bp £ 2.80%,
“BIEMIR” R B ARNREE K 7.3%= 319.42 1Z7T.

ArmEEREiER, 2022 £—=E, FRETAFHFEFRBIER, £2E~.
IFRRBEILLIE IR 5/ 12.5%. 13.5%, R EFERDHILEE) 1.7pct. -1.4pct,
EREGEE 2021 ELRFERT 62%LEH, —FERAGLEN 62.6%, 1Q il
{555 910.47 1Z7c, AL/ 211.66 127T; G, AR, SERTK
ZIRHF 7 449.60. 31.50. 429.37 1270, BEERTEMM L, H[ESRER
£E13136.37 1278, R EFEFXR+4.1%; FERBEFREN 2823.11 127, BLEE
K+1.1%; “Fr—5" REN1655.78 1275, B LEEFK+4.1%.

BOAGRIRENEE IR, ARSI, 2022 £—FE, FRIBITITRARK. FX
EILLIER DA 11.7%. 14.9%, IR EFRDAREFA 1.5pct. 4.1pcte EFF
FLK, RPTEAREEFEENRKRERT, ERERTELSE, LEZD
TAfRIRENBES ], 1Q FIE#FRR 1857.99 127, ELEZ1E 1189.29 1Z27T, Hg AL
WNREFREHIAREAN 7. 11, FREWFRLLMRK, BE 1Q K, EHERSL
B EFRIEF 0.3pct = 38.1%, BEFMALLIREFRIEA 0.7pct = 26.7%.

BBEFIFLREA 1bp, FEZHTAGHREER. 2022 F—FE, FLET
#EE 2.80% (Zftb+1bp, BEL-Tbp) « £EEFUEE 4.94% (FIFLL-1bp,
Etb-9bp) , HWFRUREZ 6.10% (FIFtb-13bp, EEL-35bp) ; itEAKRE
% 2.18% (ZFIfLk-3bp, FILk-4bp) , FRAMAE 2.05% (Fiftb+1bp, FLL
-1bp) o REMMRENEREEFHREE, AGRRAERNEEECREAEEE
ER.

SRS



LT (0000018 AR

3. EBRARLIEK 18.7%, EEZHBHEKESIEN

FEBERASFBNE LG 4.8%%F 88.87 27T, HlSHmE, REREEW
A 10.86 1275 (YoY-10.1%) . FIBREGUIA 7.17 1Z7T (YoY +46.0%) . $H
EIFBN 2.18 1275 (YoY +23.2%) . BARE, T—EEAXHHENKER
SR, RRMENR TR,

BEIQXR, FRIVBITZTEZFFERLEREK 1.6%E 12127, HA, T
RIREPREFRIEK 5.0%FE 7.32 AR, HNH, TEEF AUM IR EFRIE
K 5.6%% 3.36 51275, FA1T AUM B EEFRIEK 6.0%F 1.49 H1Z7T.

AHMIFDIMNRELEAEE K 51.9%F 53.78 1275, TEEHETHRHFEREER
B, RIELIE IS5 HREEE W I M,

4, FRELER 1.02%MREKT, BEIRATBEFREATE

HE 1Q X, FRETFAREMERN 1.02%, FIFLHEFF, FREXEGSHE,
FKEFRELLR EFERTFE 0.01pct £ 1.41%, BHAIEMR SR EERREFH
0.01pct £ 1.62%, i8HA 60 RLAELTRR AL EFER EFA 0.06 pct = 0.93%,
BHA 90 KA L BTRR G LEIR EF KRR 0.04pct = 0.78%. FELE, RIEHF
BITEABFRINA, 82BN ANERENEE, FRIBITRATNIAREX
ML A MES T, ERAAFREBRIFRE, FRKFATEERRL

IREEAR, ATIHEERRERSK 127.63 1278, FEIHEE 3.7%, #ZE 1Q K,
KWEBEREFIFLL/MEIRFA 0.7pct E 289.10%, FIFIHFRBLITH KT,

BEEAFREAE: (1) QARREAHERER. BEHRFREA. BEIFTR
AEEIBIEH RPN ERET 3454.69 1270 (I EFHK+43.80 1Z27T) , HA,

X ARB M= 5IREN 2928.20 12 7T (3R _EFK+38.97127T) , HRFREERY 9.3%,
FRER FFRREA 0.23pct E 0.45%; (2) BMHAEHE. FHEER. &1F
NWEERKRERMES. TAEGSMETIRFAAEERNRNIL SR
1198.65 1Z7t (B EFK-8.211Z7T) -

5. AXRERRGBTR, Zd—FAFRERRLUFERRA

BE 1QR, FRB/ITRO—BRTRER/—RBLFRER/BERERDHNA
8.64%/10.54%/13.28%, 4353 EFFRZE D 0.04pct/-0.02pct/-0.06pct, ik
BERBKFREFR. REARRIT 2021 £ 10 BATHNRERKEZEER
17 (D-SIBs) &8, FRBITHRIIANE 1 A, REZO—RZETERERR
7.75%. BA 1Q RRBEXHSNELZ2URFAE 1 MESR, ZERISTOR

(8.44%) S5&HINRE (8.64%) MER, ZO—RAFTTERLZRUFFRH—
TR, BN, ARFRFEEERTTES, QAENEF—ENBFIEER
BRERIFK,

BFFN, HESTHR. ARDEFEREKIEEHEREESE. EANRSZERSE,
ANHENEERE, AEREFLEET. VESEMALRE. SEIETU
BRAMMR. BII AR AL AR KEEH, BEREE —TERNRMZELRHFTEES,
HMEF R RIFIERAIFRIRR, Fi1EFAT 2022-24 F EPS FllA 2.23
75/2.59 75/2.99 7T, ¥4FZ PB 79 0.78/0.70/0.62 {2, #E+F “EN” ¥4k,

MBSHRT : BYEFHETNEA T, B EUM D NERENEE, HREE~RE,
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&1 ARBMTNSGERR

ks 2020A 2021A 2022E 2023E 2024
ZWIRN (FHT) 153,542 169,383 184,363 199,430 215574
RSN T 11.3% 10.3% 8.8% 8.2% 8.1%
R (FH7T) 28,928 36,336 43,245 50,299 57,957
BRI KR 2.6% 25.6% 19.0% 16.3% 15.2%
EPS (5T) 1.49 1.87 2.23 2.59 2.9
ROE (AEEAT ) 10.2% 11.7% 12.5% 13.0% 13.3%
P/E 9.88 7.87 6.61 5.68 4.93
P/B 0.97 0.88 0.78 0.70 0.62

HREIR: Wind, XAIESMARFTN, RNEIEN 2022-4-26
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1. FRIBTEWREFIRITILE 2: FRIBITISAFLCIEEFS
35.0% 1 25.0% %
30.0% 50T 2021 21022
25.0% 1{ 20.00 a0 |
00
1500 S Te " 1 15.0% 0
10.0% | .\:\Na\./.f:fs 20
5.0% r o 1 10.0% w0 L
0.0% \'—Z/ . .
-5.0% L 4 5.0%
-10.0% 10 ¢
-15.0% L 4 0.0% 20 |
1Q20 1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 2021 1Q22
—e— BN (Rit) FEHEFE (RiY)  —e—EAFND (Rib Ra—- pas P s .
BESRR: ARMR, XAESHRFR EERR: ARAMR, XAESHAFR
R 2. FRBPITEER~ RGN
2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22
S -1 =72 7)
RARRRMBR/ ESHE™ 61.3% 60.8% 61.1% 62.0% 62.1% 62.6% 63.4% 62.6%
B LEFT5 (pct) 0.6 (0.5) 0.3 0.9 0.1 04 0.8 (0.8)
LEEE /B 38.1% 36.6% 35.6% 35.9% 34.6% 33.8% 32.6% 33.1%
BEFEZE) (pet) (0.8) (L5) (L1) 0.4 (14) (0.7) (1.3) 0.5
FSELH/ B 56.5% 58.0% 60.2% 60.1% 61.1% 61.6% 62.4% 60.7%
B LEFEZH) (pct) 0.5 15 22 (0.1) 1.0 06 0.7 (1.7)
EE/ S 5.3% 5.4% 4.2% 4.0% 4.4% 4.5% 5.0% 6.3%
BLEZ (pct) 02 0.0 (L1) (0.3) 0.4 0.1 05 12
SRR/ ERE 27.4% 26.4% 26.2% 25.4% 25.3% 26.1% 26.5% 25.9%
HLFEZE (pct) (0.5) (0.9) (0.2) 0.8 (0.2) 0.8 0.4 (0.7)
EREWEF/ EBEF~ 11.3% 12.7% 12.7% 12.5% 12.6% 11.3% 10.1% 11.5%
B LEFT5 (pct) (0.2) 14 (0.1) (0.1) 0.1 (L3) (L3) 15
RFEEH (LK)
EFRER/MTRARK 68.4% 66.8% 67.6% 67.9% 68.6% 68.0% 67.9% 69.8%
B LEZT (pct) (3.2) (L6) 0.8 0.4 0.6 (0.5) (0.1) 19
EHRERL/ fEk 32.5% 32.8% 35.0% 36.8% 34.5% 32.6% 37.8% 38.1%
HEFEZE) (pet) N/A 0.3 23 18 (2.3) (19) 52 0.3
TEHir=mk /7 67.5% 67.2% 65.0% 63.2% 65.5% 67.4% 62.2% 61.9%
HLEFEZE (pct) N/A 0.3 2.3) (1.8) 2.3 19 (5.2) 0.3)
PN 7E7/ TR 25.9% 25.7% 25.6% 26.3% 25.6% 25.4% 26.0% 26.7%
BLEZ (pct) 0.9 (0.2) (0.1) 0.7 (0.7) (0.2) 06 07
VA2 2 74.1% 74.3% 74.4% 73.7% 74.4% 74.6% 74.0% 73.3%
B EFEZ (pct) 0.9) 02 0.1 (0.7) 0.7 02 (0.6) (0.7)
BrfT s/ B 6t 14.9% 15.0% 15.5% 16.1% 18.6% 18.3% 18.9% 17.1%
BLEZ (pct) 18 0.1 0.5 0.6 25 (0.3) 06 (L8)
ERtFEIY 5 /4 Bk 16.7% 18.2% 17.0% 16.0% 12.8% 13.6% 13.2% 13.1%
HEEZE) (pet) 14 15 (13) (1.0) (3.2) 0.8 (0.5) (0.1)

FRRIR: QABMIR, AAKIESHAFR
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B 3: TRBITHABEESE (%) B 4: TRETEBRTRGERRITBAREEE (%)
290% 520% r 4 245%
L PR 5.15% ° 4 2.40%
2.88% L ._\_\. 0 o
2.86% | 510% - ‘_\_‘: 1 2.35%
g 5.05% F § 4 230%
. o r ®.
\\
5.00% F . 4 225%
2.82% + » CLO
\_ 495% | - ToIes 1 220%
2.80% | \./' 490% | { 2.15%
2.78% - 4.85% 1 2.10%
276% | 4.80% . ‘ ‘ ‘ ‘ ‘ ‘ 2.05%
1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 2021 1Q22
2.74% . ‘ ‘ . . ‘ N T
" lho 1-3020 2020 1021  1H21 1-3Q21 2021  1Q22 —e-ERAFWEE BRBAREE (B
BEBRR: RFWIR, KXKIESHARER FRRIR: ATWVIR, XAIESHARER
R 3 TRPBPITECREBEEER
2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22
TREME 1.65% 1.32% 1.18% 1.10% 1.08% 1.05% 1.02% 1.02%
B EFETR (pct) 0.0 0.3) (0.1) (0.1) (0.0) (0.0) (0.0) 0.0
CEE+RR) /BRE| 3.51% 2.91% 2.29% 2.16% 2.04% 2.42% 2.44% 2.42%
B LFEZ) (pct) (0.1) (0.6) (0.6) (0.1) (0.1) 04 0.0 (0.0)
BHI60X LU ERF/FRBHER 94.00% 96.00% 92.00% 88.00% 85.00% 81.00% 85.00% 91.00%
BEFZH (pct) 2.0 2.0 (4.0) (4.0) (3.0) (4.0) 4.0 6.0
BHAOR U LR/ AR 80.4% N/A 75.0% N/A 72.91% N/A 72.54% N/A
B LFEZ) (pct) N/A N/A N/A N/A N/A N/A N/A N/A
BHA90R LA E B/ FUBER 1.32% N/A 0.88% N/A 0.79% N/A 0.74% N/A
B EFET (pct) N/A N/A N/A N/A N/A N/A N/A N/A
BREEEXE 214.9% 218.3% 201.4% 245.2% 259.53% 268.35% 288.42% 289.10%
B EFZ5 (pct) 14.6 3.4 (16.9) 43.8 14.4 88 20.1 0.7
237 {54 3.54% 2.87% 2.37% 2.69% 2.80% 2.81% 2.94% 2.94%
BEFZH (pct) 02 0.7) (0.5) 03 0.1 0.0 0.1 0.0
FERRR: ATVR, KAIESFHATFR
R4 PREGTHEETRE
2020 3Q20 2020 1Q21 2021 3Q21 2021 1Q22
BREFEEX 13.96% 13.86% 13.29% 13.20% 12.58% 12.55% 13.34% 13.28%
BEFZ (pct) 0.3) (0.1) (0.6) (0.1) (0.6) (0.0) 0.8 (0.1)
—RBETEE 11.35% 11.29% 10.91% 10.81% 10.58% 10.58% 10.56% 10.54%
BEFTE (pct) 0.3) (0.1) (0.4) (0.1) (0.2) 0.0 (0.0) (0.0)
BD—RBFTRE 8.93% 8.94% 8.69% 8.67% 8.49% 8.56% 8.60% 8.64%
BEFZ (pct) 0.3) 0.0 (0.3) (0.0) (0.2) 0.1 0.0 0.0
PRS0 A 3 7= [E) b 38 19.58% 16.76% 13.19% 14.42% 16.23% 16.87% 13.16% 12.65%
B EET (pct) 04 2.8 (3.6) 12 1.8 0.6 3.7) 0.5)

HEBRIR: ARMR, HARIESHARFRT
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FE=R (5A7) 2020A 2021A 2022E 2023E 2024E EEABR (BAT) 2020A 2021A 2022E 2023E 2024E
ERIZ 9N 153,542 169,383 184,363 199,430 215,574 B 4,468,514 4,921,380 5,435,636 5,936,891 6,442,320
EFISYON 113,470 120,336 130,560 141,127 153,190 RIS 2,666,297 3,063,448 3,461,696 3,877,100 4,303,581
ESSUSON 40,072 49,047 53,803 58,303 62,384 NG 552,661 487,424 562,688 623,903 690,393
BFEBERASRAN 29,661 33,062 36,699 40,002 42,802 e 1,143,611 1,282,889 1,411,178 1,524,072 1,638,378
AEAIESIAN 10,411 15,985 17,104 18,301 19,582 EREFAI 4,362,569 4,833,761 5,435,563 6,025,075 6,632,351
Bl 116,633 123,398 128,600 134,589 140,878 Bk 4,104,383 4,525,932 5,001,303 5,457,449 5,910,957
RERFD 107,172 119,696 128,948 139,495 150,796 TR FR 2,673,118 2,961,819 3,243,192 3,518,863 3,800,372
ERREMRERS 70,418 73,817 73,291 74,760 76,206 e 3 1,282,323 1,397,324 1,567,119 1,730,049 1,884,379
BiaiALE 36,754 45,879 55,657 64,734 74,590 TR AHET 3,955,441 4,359,143 4,810,311 5,248,913 5,684,751
PR 7,826 9,543 12,411 14,436 16,634 B AR 364,131 395,448 434,333 479,442 531,363
R 28,928 36,336 43,245 50,299 57,957 Rz 19,406 19,406 19,406 19,406 19,406
AR BARERFE 28,928 36,336 43,245 50,299 57,957 AR B ARG 364,131 395,448 434,333 479,442 531,363
BFIRESH 2020A 2021A 2022E 2023E 2024E UZ gk 533 2020A 2021A 2022E 2023E 2024E
ERHRFREE 4.90% 4.64% 4.60% 4.53% 4.49% B#EFE 13.44% 10.13% 10.45% 9.22% 8.51%
BRI 6.34% 5.98% 5.83% 5.73% 5.65% £RH™ 13.48% 10.80% 12.45% 10.85% 10.08%
B A GRAR AR 2.35% 2.24% 2.31% 2.35% 2.39% FRRE 13.05% 10.21% 10.35% 9.12% 8.30%
AR 2.20% 2.02% 2.02% 2.05% 2.07% BRRE 14.77% 14.90% 13.00% 12.00% 11.00%
BEE 2.77% 2.62% 2.54% 2.46% 2.42% BERRE 9.69% 10.80% 9.50% 8.50% 8.00%
RIE 2.55% 2.40% 2.30% 2.18% 2.09% R ON 26.13% 6.05% 8.50% 8.09% 8.55%
RORWA 0.97% 1.08% 1.18% 1.28% 1.36% BFEBERASIBA -19.27% 11.47% 11.00% 9.00% 7.00%
ROAA 0.69% 0.77% 0.84% 0.88% 0.94% E51219N 11.30% 10.32% 8.84% 8.17% 8.10%
ROAE 10.20% 11.73% 12.54% 13.00% 13.31% KREFFE 11.91% 11.69% 7.73% 8.18% 8.10%
JAESFE 2.60% 25.61% 19.01% 16.31% 15.23%
A= GLR 2020A 2021A 2022E 2023E 2024E
TRERE 1.18% 1.02% 1.02% 1.03% 1.03% SRR R EEET 2020A 2021A 2022E 2023E 2024E
REBEX 201.40%  288.42%  354.47%  426.57%  503.28% EPS (%) 1.49 1.87 2.23 2.59 2.99
KL 2.37% 2.94% 3.62% 4.38% 5.19% PPOPPS (5T) 5.52 6.17 6.64 7.19 7.77
BVPS (5T) 15.16 16.77 18.78 21.10 23.78
#a 2020A 2021A 2022E 2023E 2024E DPS (5%) 0.18 0.23 0.27 0.31 0.36
RAEFEE 13.29% 13.34% 13.71% 13.82% 14.08% P/E 9.88 7.87 6.61 5.68 4.93
—REFTEE 10.91% 10.56% 10.97% 11.20% 11.55% P/PPOP 2.67 2.39 2.22 2.05 1.90
BO—RERTEE 8.69% 8.60% 9.12% 9.49% 9.97% P/B 0.97 0.88 0.78 0.70 0.62

FRRIR: Wind, XKIESHARAIN, RNEFEN 2022-4-26
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T KR ABITRIER

I EN Rk 6-12 AR R R AT HIHE IS 15% £

% s R3K 6-12 MARR AW R AT HIZEEIEE 5%E 15%;

N it KK 6-12 MANKREWEESHIHEER BN T RBEEZE-5%ZE 5%;
El Vs K3 6-12 MANKHERGERZEHIHE LI 5%E 15%;

g EH Rk 6-12 NABR B R F R TIAE IS 15%LLE;

TR HETEREBENZR, HEAREIGTEARNERNEATHEESM, HERMER, BELTELHBRIKRETR,.

e A - A BRRFREESIFR 300 1535, AUNEREERPMREE; SLREENCINARTE; MEREENM RIS, BREEREHNEE
EfHRERA: e

o (AESERRERMERA

FREFFLDENDITETEMRIE, FTRRKTESHOMERENEATE, FRERANSMEETERERYEEBRYE, HEERTR
IR RO EEBTE RN IE R 5o

PHrImEEEA

FREZR D INMEFPEIES VSR FRIESE A B IR BRI TMIES DN, USMNRWESE, TWEENHRGE, ERA%
AMNESR, M. EYMHARRS, FNERENABTNUR AT, AREEURESHIRGHNFAEAAASZZELERIE, FRAFIRSPEAXT
RITHIIEFF AR AINERBARZ AR ARR. ARARRIGRMBITHRZCEMRNREMNERE. TP RE. TEERERURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

EBEARER

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILEZIFIRNIEFRAZANSZHE R, ARERESEPEARENERA
(NAFKREEN, TEEBRE) O, FREZZDMAFAFPEIEFIHSE FRIEFR A S IR ERES ERETREE I,

FE}AIEHEFRERATIF Everbright Securities(UK) Company Limited ¥ AIESH RN B R AT HIREX M,

FRUFEEA
ARIEHRDERAR (UTEM “KAF" ) QBT 199 &, FEPENRK (£F) SQARRAERNSEMESERMFIISFAR, 29
EIEESHENEH =REMFRR AT Z— RIEBEPEIERSZANEEIESRE ST, AARNEETEEEIEFREE RIS,
RTRBEETE: IEFEL; IEFRAEN, SIESFRS. IEFRAEDE XIS ; ESFRBESRE,; IEFAE; NREARRMDET
B EFRARENE,; MARFUS; PEIEESHENHEMIS, b, FXATRTEILERERFARDFARESEE. EERA. BK.
BESEBLUNEBIEFILS,

FIREBAKXIEFRDERABMALN (LUTEM “AERESFMAR ) RS, UEERSHRIMBEATER. HiH. TBNEERAEM, BF
gﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%ﬁZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁ*ﬁ%ﬁ\@ﬂﬁ%%ﬁ*%ﬁ,ﬁxﬁE&W£ﬁﬁ%E

FIREPALL B, YRR SRR A ARIESFAAFABFIET, TTaERMEITHTEZARTEN. £EAELT, FREFHVES
PARARNE DH TR ERMARNKRERN. BFANAFEHEFREHBTRBERARNG, MRETHNEBIHMRANELHRE S AEHE
ENAGRABN. USWAUKEERR. RAEFNSZDEZEESHERR, AZBERNERFREANS, TRAFRRENHERFTRRNM
—AR, WERBREERARREFMERN—IER, FNARREEYRRBEMERRE.

FRIBYHY, AABARSEEHAGSARGFAHERS. BNATUF—HIRE, ZABTNBEEALR. XFARMEMET AR TESOEF
RESHAIREPWSFEANOKEBETPILHZZHEIE, FATNER=EETAE. BESIIUREMGEE I SIRRATEESMIMHSIMRENEL
gﬁ%ﬁﬁ-ﬁ%&ﬁ&ﬁo$QEﬁﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%H,EﬁEﬁ%%%ﬂgﬂkiﬁﬁ#
12! Fo

TEABATNBERT, AARREMRBIMARFEIREPRENABMAITIESIATHH#TRS, AR ARXLEQTIRMFETSIURMHIE
%%ﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%%%oEﬁ%ﬁ%%ﬁ%@$@ﬁ&$@ﬂWEMWﬁﬁ%W§ﬂ%§EWﬂEW¥,%ﬁ$ﬁ%ﬁﬁ&ﬁ&%
P _%_J\ o

FIRERFEPEAREMEZZEPEARLNERAL L, NORHEETFEE. FRERRREAETQERE, REBEFA, EEVEHND
ARELMERER. EABREHTER. S5, 23, B, K. BiEs51H. NMEENITASEAREMEMERSEIZINR, TARREE
R—INEREENNF. FIERIRSDERNEN. RSITICRATICINEAT BT, RSIFERIFC.

FARIESFRDBIRARRIRFE. RE—LIF.,

H RIS FFR

L b= 23|

BLTXERIAR 1266 5 ARRREEE 2 S BHKRREAIE 6011 S
1EHE 15 1 SR 48 12 EEERAE TR NEO ZRATAIE A FE 17 14
ARIESFRADBRATIREAA

&4 RE

REXAIESERARAE Everbright Securities(UK) Company Limited

FHBMTLHIAE 33 STE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE
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