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4 26 8,8 KA 2022 F—F4R, F AT LN 10.11 1271, Bl K 23.04%.
I K 9.95%; FedE4A0 1.2510, FlbiEK 43.82%. FRILIEK 12.26%,
¥ AR VKR, kLK, KMNEHFBAFTNRET, N3 2022-2024
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#) -2021.4.30 FAr 2020A 2021A 2022E 2023E 2024E
AT T ) 2,483 3,445 4348 5,586 6,751
YOY(%) 255 38.7 262 285 209
)3 B A (B 7 ) 293 418 529 658 817
YOY(%) 1.7 425 26.7 243 242
A1 E (%) 273 268 258 257 256
% A% (%) 118 12.1 122 118 12.1
ROE(%) 133 16.2 17.4 18.0 18.5
EPS(H5%/ 1) 1.43 2.04 2.58 321 3.98
P/E(fZ) 273 19.2 15.1 122 9.8
P/B(f%) 3.7 32 27 22 1.8
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Lk e G 2020A  2021A  2022E  2023E  2024E [A1iE £ (B 5 L) 2020A  2021A  2022E  2023E  2024E
ik e 1624 2452 3691 4964 5572 FIRMA 2483 3445 4348 5586 6751
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R MK E A B AR 3K 742 919 1178 1516 1740 B LALA R Ao 16 16 20 26 31
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H AT 107 86 86 86 86  M%&HA 30 47 53 73 67
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KA 0 0 0 0 0 ks 15 30 20 5
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REAT 235 B AR AR 337 696 626 1077 984  AHEEH 336 476 604 750 932
AR RAT 498 811 882 1062 1050  FTiEAL 47 50 64 79 98
ERS Rk 408 788 688 547 380  #4A)iE 290 426 540 671 834
KA 2K 366 733 633 493 325 VBB AR AR S 3 9 11 14 17
HALAER ) 5 42 55 55 55 55 Ja g4 )i 293 418 529 658 817
R At 1633 2952 4123 4923 4719  EBITDA 478 666 797 1012 1224
VHE ARG 25 105 116 130 146 EPS() 1.43 2.04 2.58 321 3.98
A 205 205 205 205 205
FTANAR 915 915 915 915 915 EXRIJEITES 2020A 2021A 2022E 2023E 2024E
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ALARER(BA L) 2020A  2021A  2022E  2023E  2024E EEENeN(A) 13.3 16.2 17.4 18.0 18.5
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S TP -0 -0 0 0 0 A E 1.3 1.1 1.1 1.1 1.3
TIERELH -246 327 -370 246 334 0.8 0.7 0.8 0.8 0.9
Az EneRk 3 33 1 1 1 BB
BFEFHALRA -342 -551 -544 -330 -182 B ERAHE 0.7 0.7 0.7 0.7 0.8
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KA -8 35 0 0 0 AR ASEE 5.4 49 49 49 49
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KHHE 2K 172 367 -100 -141 -168  HMETE(ERAHED) 10.51 12.30 14.57 17.54 21.27
38 T3 0 0 0 0 0 REkE
FANARIE Do 0 0 0 0 0 PE 273 19.2 15.1 12.2 9.8
HME T ALK -78 -158 -43 -117 -119  P/B 3.7 3.2 2.7 2.2 1.8
R H iR -64 226 330 91 309  EV/EBITDA 18.1 13.8 11.9 9.1 72
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