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AR A FIFE AR, 22Q1 BAFIGE ) BB

NE)RA 2021 R G 2022 £ — KR, B AR H+28%/+21%, A8 %%
R, SEALALSFEERR, RELSFEARAMBRLEK; HFHTE.
E&: 35 HE X

B 2021 4 Jo 3k B A3 K 33%, 2022Q1 B A3 K 21%: 8 A A 2021 437,
AP LN 100231270, FbkigAn 28.18%; I )2 B T L)
M 7R 64 4 4)08 10631274, FEkig¥ 27.69%; 4odks &A) 9231074, P
P3G K 32.98%. 43 F) B A A 2022 S —Fdk, EIAA 279107, Rk
3% 20.78%, 4edE A 252105, FlELigK 20.66%.

B ZEILANAT: 2021 FAIZETRNLERAN 012 00, FrEE
26.72%; 2022Q1 F) bt E £ 29412 74, 4RI & E AR 5.

. RAHEAER LA R, 2022Q1 JEEE: X RMHNELREREY
oy, 28] 2021 S5 4k W 2 A H R RS A 42.55%, 45 A £A) £ R b T 2.37
ANF ok E 34.58%,2022Q1 4 4 £ A4) F IR LL AR H 072 A F & % F 33.49%

B SEAEASLBEARSEEK: NASAAASRCEELRETHRA
FH LT AR ENAL, BRME. BA. kAR Flk. EG. R
FEREAMMBBE AR REITHFEEXR, 2021 525%KTH
B 25%4% F £ 36%. 2021 8] SR A sk v B Rt 14612,
FlEb3g K 147%; 2022Q1 % % Btk 3 & 127% % 6.38 12 4., 12 E X SMFAF
BpHERARAIIE K. wIbAEF T4 v E 2021 FhE R g K
432%F 521, WA kL E P MBI RE AR

B HE ARFEZERFERARBRRERK: 2021 F N RIAF R LES
HEAR 35/15.21 12 L, RFIrk¥3gK 30%, HARGBFBRIFH L. whuy
REK B THEB8%E 14127,

1&1a

B OAENAEAT, HAVKAE 2022-2024 TN AR £ K F 1.84/2.36/2.98
TR FAM 2022-2023 4 A Bk 5 4 1.9012.30 72.) , *F 1 7 & % 21.6/16.9/13.4
1&; % TR

IRLE NG 2R

B OERHARTN,; THERRATNY; S TFHRELALRA T, L
FRH; Hrik G-I E R BT

BEH %

H£#£8: 12938 2020 2021 2022E  2023E  2024E
HEMRN(ART BF) 7819 10,023 12506 15391 18,685

Z54 (%) 10 28 25 23 21
HAE (ART BF) 832 1,063 1,369 1,754 2,219
AP E RO A (AR T) 1.117 1427 1.839 2.356 2.980

Z54 (%) 18.2 21.7 28.9 28.1 26.5
JR ST e A RO SR (AR T 1.897 2.303 n.a.

HE1E 7 (%) (3.1) 23 na.
A T B F (1) 356 27.9 21.6 16.9 134
WA FE N A (12) 412 325 22.3 15.0 14.0
HFRIAEARF (AKRT) 0.97 1.22 1.78 2.65 2.85
b B AL B BT R E (1) 15.9 134 10.6 8.2 6.5
R B (AR ) 0.340 0.290 0.552 0.707 0.894
B8 &%) 0.9 0.7 14 18 2.2
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Ak 1. 2021 £45B L 5HS

(AR H, &7 2020 2021 4 ) bk(%)
X2 PN 7819.07 10022.66 28.18
R 4929.59 6556.50 33.00
EX IR 2889.48 3466.16 19.96
B LB B An 64.10 75.78 18.22
%38 % 808.78 999.65 23.60
AE %A 393.40 343.75 (12.62)
& kA 1305.19 1625.59 24.55
& Z BAL (34.37) (25.16) /
W %5 A 83.46 110.29 32.13
M (0.03) 106.57 /
=T N 1.21 1.93 58.96
sk F ok 4.04 8.00 98.27
U= 1302.37 1619.52 24.35
Pt 1384, 173.11 167.21 (3.41)
Y HERBE 297.12 389.76 31.18
)a & F B 8] 69 4108 832.14 1062.56 27.69
HR S R 5 () 1.12 143 27.68
2] %(%) 36.95 34.58 (.37 /7 5 5)
) % (%) 14.44 14.49 0.05 48 % &
BRI TAE, FRIEF
A% 22022 —F & b 45 &
(AR B, B7) 2021 4 1-3 A 2022 413 A ) ¥k (%)
R PN 2379.38 2874.78 20.82
B bR A 1522.11 1911.89 25.61
EX R 857.27 962.89 12.32
B WAt R e 19.28 23.46 21.72
2% A 240.83 259.35 7.69
A& TR 98.42 86.71 (11.90)
& kA 387.17 459.49 18.68
KB (2.61) 0.15 /
W 4-9% 7 23.30 40.62 74.34
BN 19.87 19.37 (2.53)
=R SN 0.29 0.06 (77.67)
ERIT 0.55 159 191.08
UR=RS 386.91 45797 18.37
B4 70.82 73.37 3.60
Y HE R H 84.80 105.25 24.11
)28 F 2 8] 69 4 F) 231.29 279.35 20.78
HR R () 0.31 0.38 22.58
£ %(%) 36.03 33.49 (2.54 /7 5 %)
) % (%) 13.28 13.38 0.10 A~ g o %
AR TR, P RGERK
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RBEEARTF 57)

REeRZER(ART B7)

54 H5: 127318 2020 2021 2022E 2023E 2024E £zgp: 12A 31\ 2020 2021 2022E 2023E 2024E
A B 7,819 10,023 12,506 15,391 18,685 %4743 1,302 1620 2049 2608 3,256
EEAE A (4,994) (6,632) (8,174) (9,997) (12,125) 4@ 5 4 552 507 611 657 675
Pt 3 (948) (1,297) (1,707) (2,138) (2.645) %48 % F 83 110 120 161 154
BB A 3 1,878 2,093 2,625 3,256 3915 =B A AL (897)  (111) (1,234) 81 (1,480)
I8 B ek (552)  (597) (611) (657) (675) #hA~ 124 223 (211)  (269) (335)
2 M@ (AT FH) 1,325 1,497 2,014 2599 3240 iz EHAR (446)  (1,527) (6) (1,265) (148)
A B35 ) (54)  (103) (107) (142) (127) B EHFAHALA 720 912 1,329 1,973 2,121
F Al H1(3R %) 227 233 155 170 170 my LB R A E44E 291 391 300 250 250
BATR 1,302 1,620 2,049 2,608 3,256 i /K An 0) % eli 80 80
Py 434 (173)  (167)  (211)  (269) (335) At FIMA IR (994) (1,263) (604) (510) (510)
DR AR 297 390 469 585 701 mAEHEAMALA (703)  (778) (214) (180) (180)
X%-H] 1 832 1,063 1,369 1,754 2219 %ikH (253)  (216) (411) (526) (666)
s A ) 832 1,062 1,369 1,754 2219 %iik % (151)  (955) 544 426 0
BRI E (AR T) 1117 1427 1839 2356 2980 % 4+px.e 253 216 411 526 666
s B E (ARD) 1117 1426 1838 2355 2979 ibgk A ILAii (324) 1594 (865) (687) (820)
FRRE & (AR 0340 0290 0.552 0707 0894 gkF&Esh=ENALR (474) 639 (321) (262) (820)
W A3 (%) 10 28 25 23 21 g4 (458) 773 794 1531 1,121
B FT A I 3K (%) 18 13 35 29 25 M 1,392 898 1,708 2501 4,033
BB 8 AT A I8 3 K (%) 15 11 25 24 20 Naawntsii 17 134 1,115 1,793 1,941
R 35 K (%) 18 28 29 28 21 RABHNLR (1) (71) 1,778 2,380 2,095
W B JR M 3 5 K (%) 19 28 29 28 /1T A pp—
BRI wNa]oNe, P RRIEE TN

E&2E (%)
P AREAKTE 57) F#H: 127318 2020 2021 2022E 2023E 2024E
F4H: 128318 2020 2021 2022E 2023E 2024E ZAIfL A
REBRALEENY 898 1,708 2,501 4,033 5153 &HLITEATAE E (%) 240 209 210 212 209
TR 2 3,399 3718 5106 5753 7430 EALATA)IE (%) 170 149 161 169 173
JE A 1486 2498 2394 3589 3668 #hATAIE % (%) 167 162 164 169 174
A K 134 169 204 252 301 A E(%) 106 106 109 14 119
BT A 6,158 8,306 10,448 13,869 16,827 A Zhik
B &% 3271 3666 3448 3134 2777 AhbFE(4E) 26 30 30 30 34
T F 418 415 387 360 332 A)&FEHE(12) 242 269 625 322 318
HAn kR 871 1,095 1,119 1,119 1,119 A 54k 5 (%) 17 %94 404 504 40
¥ %= b 4561 5175 4,954 4613 4,228 k3t (4) 1.9 2.1 23 22 27
b 10,843 13,666 15,521 18,535 21,069 4&{4
JE Atk 2K 1,359 1,776 2,003 2728 3,010 &% (42) 356 279 216 169 134
B 5 403 45 574 1000 1,000 #es b4 A E(4E) 356 279 217 169 134
HAbAE Gk 647 911 902 952 950 4 (4%) 5.4 48 441 35 30
#h RSt 2408 2,732 3,479 4,680 4,959 AR/ILAR (1) 41.2 325 223 150 140
KB 618 1,644 1,659 1,659 1,659 4k #-{4/ 84548 AT A
H k5 R 417 554 554 554 554 iE(4%) 159 134 106 82 65
B A 745 745 745 745 745 R E
4% 4776 5468 6427 7655 9208 A& AHRK 103.0 1096 1092 1092 109.2
A 5521 6,213 7471 8,399 9,953 ik A4 K K 1439 1296 1288 1288 1288
DR AR AR E 1,873 2,180 2,658 3243 3944 APk EJE KK 678 571 551 561  56.0
&R ARAR S 10,843 13,666 15,521 18,535 21,060 mEI3g &
AR AME (AR T) 741 834 963 1128 1336 RX.& XA+ (%) 304 203 300 300 300
AT K (ART) 6.85 779 911 1079 12.92 &% ki (%) 160 181 205 225 242
R R EIGLA) AR D) 017 (2.23) (256) (4.05) (555) %= dk ik & (%) 109 M0 124 137 147
AR NG I, AR IEE T eiE A F A A E(%) 2.6 29 3.1 3.3 3.6
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