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8] KAR 2021 S50 Z 2022 F—F3R, Bl GE KRR, 2021
F, NEFEIRF LM 70.10 /27T, B b+78.29%; V3 E4F1iE 2. 53
L7, T RaT kSR, Fe+35.55%; dedp)as44009 2.1 1L,
Bl rb+41.09%, %% & kA, 202104/2022Q1 /3] 4 %) 52 #LE 0% 18. 31
{2 72/21. 92 1L, B He+53. 27%/+50. 92%; V3 £-% #13E 0. 64 12.7./0. 53
e, B H+22.57%/+35.57%,

RIGRABAKLG S LA R, HFREABANE &f R FEKR.
1) 2021 5, nNaEAFEH 11.52%, Frk-2.05pct, £EFRIENLEH
TR, ME/EZ/ R T RESHH 2.41%/3.08%/0.55%, Rtk
-0. 28pct/—1. 77pct/+0. 16pct, #F KiF L HNIZ EALZ X R H F 4
A, HAIE 4.21%, Bl -1, 07pct. 2) 2022 4F Q1, £ % F 1b+0. 39pct
E 9.81%, #& /% ®/H R % R ER 5 A1+0. 36pct/-0. 49pct/
+0. 27pct £ 2.23%/2.28%/0. 67%, PG & HARABFERA NG T
E A FEF 0. 14pct £ 3. 34%.

RERIES S, BARSFTHREE, 1) 2021 F, RFAIL/IEk
/RPO Ak 44 % 92 BLE & 59. 31 127L/6.99 12 0/1. 46 12 71./0. 23 1L L,
Bl b % A +90.58%/+51.67%/+31.09% , & J& & & o A A
84. 61%/9.97%/2. 08%, A E 455174 8.06%/37.22%/43.23%, R &
I¥KEY, ATHEAANTRRSEZAKF, BILLF L7,

Investigo &AL F) kb+44. 18%., 3o, 2021 437 7| R H AR 404N 0. 23
L, 2414 24.80% FZOFEAM., ERRFLES ST HEGKN,
2) 2022 55 Q1, R & B I/% 3% /RPO/H AR 478 1L B Kb 9 #1+60. 03%/
+31. 51%/+10. 20%/+23. 42%; #9hk 538 K323, Investigo B IR tb
+71.88% % 4.95 1L L.

ERARBARZE, BRXEAREEE, 2021 55 K/2022 F 3 A K,

INEIE R INE R oA A 31678 A (yoy+57%) /31741 A (yoy+36%),
2021 5K T AF R/ E R BAZA R 9 A B Ho %38 90%/61%, & 3% K
{2, 2021 4/2022Q1 28] R & A TR B AR 5414 31.18 77
Ak (yoy+64%) /9.17 T AR (yoy+37%). # K = &7 &, 2022 4% 3
A R AT & M AVEHAEAR 7000 K (GRIL+580 K), 2 M AT 125
FRIE) B3y 4 2 AA 6.5 A (BRIE+7100 A) . 202201 E Ak R E+K
H-F ST E P A 3480 K, HARFEMA ZHE.
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,M%q_z;w@%&miwﬁ B F 202104 & 2022Q1 /» 5] & A L& AK

538, KA LA 8] 2022-2023 578 kAL N Ao )3 B4 FIE G M, T

2022-2024 4, /8] @ LN A1 A 102.07/143.71/198. 89 1L T, FlHbig

AR 45. 60%/40. 80%/38. 40%; 3 A4 A5 A A 3. 40/4.39/5.55 1L

7, FBlre3gik o H1 4 34. 68%/29. 13%/26. 40%; EPS % %1% 1. 73/2.23/2. 82
/%, 3R PE Al K 23/18/14 4%, 4 “FEN” 4%,

B A

 Anvee | ow | oo | oo | 7o |
TN (FFH L) 7010.45  10207.06  14371.15  19888.95

R E (%) 78. 29% 45. 60% 40. 80% 38. 40%

EBITDA (B 7 L) 434.92 476.14 597.15 742. 21

12 & F N 8% A1E (B ) 252. 54 340. 12 439.18 555. 13
HRE (%) 35. 55% 34, 68% 29.13% 26. 40%

EPS (7T./f%) 1.35 1.73 2.23 2.82

A% (P/E) 45.97 23.15 17.93 14.18

4% (P/B) 5.97 3.27 2.73 2.27
EV/EBITDA 26. 04 13.10 9.71 7.23
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2129318 | 202t | 20226 | ouos | 200 [z 125318
R F > 2735.31  3369.13  4048.45 5177.07 %2 FEHALR -42.73 774.54 487.05 477.07
i 1076.50  1743.61  2187.24  2629.33  #4#lid 294.92 358.02 457.48 572.30
5 R AT 1566.40  1452.75  1639.18  2268.82 B4 76.18 44. 66 44.91 45.16
Vs 0.00 0.00 0.00 0.00 FEKELLH -407. 35 393.43 3.64  -123.97
H AR T~ 92. 41 172.77 222.03 278.93  #w -6.48 -21.57 -18.98 -16. 41
FRFAF 653.18 711.52 764. 62 816.46 EFEHALIR —37.74 -58. 90 -47.01 -43.36
K HAREA LT 116. 86 126. 86 136. 86 146.86  FAZH -32.18 -54. 00 -49.20 -44.30
B = 7~ 10. 71 9.06 14.15 21.00 HBELH -6. 44 -10. 00 -10. 00 -10. 00
EHEIAL 0. 00 0.00 0. 00 0.00 Ak 0.87 5.10 12.19 10. 94
VRN W 186.96 228.96 263.96 291.96 EFXEHALRK 671.89 —48.53 2.99 7.77
HAlK I 338. 64 346. 64 349. 64 356.64  AATHERK 2295.92 -41.92 0.00 0.00
x> &H+ 3388.49  4080.65  4813.06  5993.53  fiAkarit 0.00 0.00 0. 00 0.00
ik Rk 3 1072.23  1390.45  1629.78  2192.35  JEMLERA 757.45 -0.05 0.00 0.00
FAHE 41.92 0.00 0.00 0.00 Ak -2381.48 -6.56 2.99 7.77
R A+ L 79.43 120. 01 134.37 137.54  H&HHAR 589. 82 667.11 443. 63 442,09
EAHFES) AR 950.88  1270.45  1495.41  2054.81 EHAAE LR 485.76  1076.50  1743.61 2187. 24
AER R 101.95 97.92 102.92 112.92 BAALEHR 1075.59  1743.61  2187.24  2629.33
KAtE 3% 0. 00 0.00 0.00 0.00
R A+ 0. 00 0. 00 0.00 0.00
H MR A A 101.95 97.92 102.92 112. 92
ki e 1174.18  1488.38  1732.70  2305.27
TR A 196. 89 196. 84 196. 84 196. 84
P AR 1056. 81 1056. 81 1056. 81 1056. 81
B A A 839.33  1199.45  1669.23  2259.97 i BMHbE
13 BB N S R ARAR G 2050.73  2410.80  2880.58  3471.32
IR AERE 163.58 181.48 199.78 216.95 KRS %)
FAF R AR S 3388.49  4080.65  4813.06  5993.53 FdkAEK 78. 29% 45. 60% 40. 80% 38. 40%
ERR NP 43. 63% 27.95% 30. 1% 26.56%
FliEE (§7F ) )3 BN 8] 4 A3 K 35. 55% 34. 68% 29.13% 26. 40%
2128318 | 202t | 2022 | 2023 | 2004e [EEETPRO)
ERIT I 7010.45 10207.06 14371.15 19888.95  £4|% 11.52% 10.97% 10.57% 10. 30%
2k B A 6202.71  9087.71 12851.54 17840.93  #%#|% 4.21% 3.51% 3.18% 2.88%
F4 A e 42.35 61.24 86.23 119.33  ROE 12.31% 14.11% 15. 25% 15.99%
R A 169.19 265. 38 359.28 497.22  ROIC 11.52% 12.23% 13.23% 13. 99%
S35 A 216.24 316. 42 431.13 596.67  4Etkfe A
B R 3 R 38.76 81. 66 122.15 179.00  F= afrFE (%) 34. 65% 36. 47% 36. 00% 38. 46%
W45 R 10. 86 -18. 62 -27.47 -33.89 ARk E - - - -
P BALAR R 0. 00 0.00 0. 00 0.00 FEANLFE 2.55 2.42 2.48 2.36
N RANALE AL E 0.00 0.00 0.00 0.00 sEahrbE 2.53 2.38 2.44 2.32
Feqiwi gl & 3.00 5.10 7.19 9.94 EERA
FAREAE 0. 04 0.00 0.00 0.00 B3t/ AFE 2.07 2.50 2.99 3.32
A 22.05 30. 62 28.74 39.78 Rk Ik%KEHEE 4,53 7.30 9.13 9.13
D2 U] 350.93 449.00 584.22 739.41  BWAHE — — — —
ERZ S ON 37.68 20. 00 15.00 10.00  #E&AEHR (L)
ER W 0.83 1.00 1.20 1.30 ERlE 1.35 1.73 2.23 2.82
LURRE ] 387.78 468. 00 598. 02 748.11 HRZENLER -0.22 3.93 2.47 2.42
B 13AL 92. 85 109.98 140.53 175.81  HRAF > 10. 42 12.25 14. 63 17. 64
& A 294.92 358. 02 457.48 572.30  fHMElE
VB F B 42.38 17.90 18. 30 17.17  P/E 45.97 23.15 17.93 14.18
12 & B 8] 4 A1 i 252.54 340.12 439.18 555.13 P/B 5.97 3.27 2.73 2.27
EBITDA 434.92 476.14 597.15 742.21  EV/EBITDA 26.04 13.10 9.71 7.23
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AARBEREAFMEIESERBERATVEEREREARKENE (FEFMRVFHNITEX. &EHBRIM
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AMFMENVREQARNEFLER. ZQARFSEFRARE AR ETMALAELARNLERER.
AMRBERETEAARAATRNEBFEATNFERES, XATRIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, ZARFMRIEXPRABRFREFSLEEMEE, £
AR, FARTEZESAREABER . ENENF—HBHHRE. XAATSERNEHFRINNHAR, B
ARESEFEMNEMITEME] . BT —LEHHRNRE N, BEXSEMARRERESTITIAIE LR
ERERAM AR

EEMBERT, AREPVERIARENERHTHRIMEMANKRFEN, HeEERININEHEH®
R EERR. USRALER. BEANEELABREPFHETERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTR,. TR, BIEENRBHAREFAESEZA, HEEARBRAHERY
SCiF S e H b3 FARR IS B R AMELEE .

AR EFRE AR BN BN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETHRSIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
BB ZE T R

R R, MIREHEHITETAENXS, BEHEEEANHENE, BEH T EARERES.
EEMBERT, XARRIHEM AR ERFREROEMARRSIRNEREAERRE, BEETBIT
EIERE
AREETZEURTFHRERS X, ERELSBURRER YL, AERERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLEATFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FEPHLARSVEIESHHARE, AAESNAREGHITEMSERRASI]
M. My FiEs.
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