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B AR 4 &7 A8 (12) 4,372.97
AT 21.05 A HRE A (12) 4,372.97

AW iRE R (A7) 20,774.19
F AL

L BRATIRE 2022 F—F4R: 2201 SEILEIL 594. 03 12T (+6. 72%, YoY), & ikA)iE 323.35 1zt (+15.91%,
YoY), Va4 #1iE 275. 78 1L T (+15. 62%, YoY); —ZEE KB K= 8.82 F1Lt (+10.37%, YoY; +2.55%, QoQ),
B 441 AL (+8.23%, YoY; +2.29%, QoQ), %2k 4.63 H1L (+10.87%, YoY; +4.54%, QoQ); R HE
1.10%(-Obp, QoQ), % & & Z % 268.89%(+0. 16pct, QoQ) , &%t 2.95%(-0.01pct, QoQ); # A% & %
14. 64% (+0. 25pct, QoQ) ; <1t ROE18. 04% (+0. 44pct, YoY).
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K RAT—F B RILEAE Fb+6. 7%, B 2021 AFHEiRwEE 2.2pct, HP: 1) AT 1 ALEFKEARLL
+2.4%, B EFAFIERILAH 0. 9pct 89/ 1R, BRBAFEILAENM. 2) TR IIEM K AIELIMN, R
Pe+15.1%, 3% 2021 4F 26. 7%09382 52 @ %, TERXXHEAEMEMANLAK I, #xAL% HERTKER
P35, mF4% 4 A NF b+18.8%, # k32t 5. 6pet, AT MHMG—FE PR ARGTFT, WiRFEH L
7, MR & TRREKRE TS TP A M3 LA P35 .
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L Q1 RH+10.9%, ZRb+4.5%, #Hah K A tEk SiwS T LSRR, RN —FZEETRLFT~, B
PE o A1+43. 0%/+9. 86%. B AT — F Z W & 4¥ & 2012 e, FEB NG LGFE Ae LA TAEF XN TR
5600 12T, %3 #E 36%, 1&T EFRH 45%09 bk, it/ 4% B iE WA Ko

HHEEEE, AR EFES AN FA0+8. 3%/+1.2%, ZHEMALELZT EF KRBT EERFMETE 1.6% (Rt
ik 56%a93E g ); B L EAR A @ AT AT BRAMMA, AT —F R RTRE =4 91.4%, L& LSRRI
4. dpct, LR BT AERERTE KKBOTLALH T, SLxb R B HKxEATH,

AR AREKIRE, BRI 7+8.2%/+2.23%, ¥\ LT EFRY, —FERKAMHEE ST L1t
55%, S mA AR, M EERNGERALEME, T2 HMEHRTKREE, RN E3 UMY RANE, K
HUAEL B 2R Fb 2 H1+11. 3%/+9. 2%,

BAVARAE R A A K A 50398 69 2201 4 8 £ Bl 3R 9 #]-14BP/-12BP, A3t &E @ EZ M HFEALT, £22
KERBKAERETHEE, BEREEEMRB TR AN AR BT HMEE BAGB L, URERKL
MR R EF N GEE AR E, &2 IS EFIE.,
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—ERFFRefFERT, RREE1 1%, FHFFLEFR, LEETHE1.5% SELE=ANFEAZEHL
| T, BFMME 2BP, IARIKEFE EF 268.89%, BKFMIEZ 0. 16pct.
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XV RIT—FFE WGk ATRAEYE, TRARELEAMAR HETHEREE, URLEZAELE, MAEFP
WA ZHRCGHEARETHRETF, FEFRAERGERRAR BT TEANRKEGZEATRK. MFET
RFARZE TR 2, BAAVRREAEEK. B2E%, LEALHMETEEEMNOT AN E, HWEL
HHmET, PERMAERKRAZE, FALGAHRSGH L,
BT —FRAG kI, KAL) S 22-24 5F 7505 2374/2618/2919 AL UM, 2 84 F1iH 951/1088/1226 1L
TGN, A IEIR A 15. 0%/14. 5%/12. T%; 4+ 22-24 4 EPS 4.44/5.10/5.77 & FM, 35 2022 % 4 A
28 H 21.05 T/BALEAM, PB A1 H4 0.66/0.59/0.53 4%, #Hn3a] “FEN” F4%,
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B R N5 FA

(77 1) 2020A  2021A  2022E  2023E  2024E
FAAEA 203,137 221,236 237,369 261,799 291,898
YoY (%) 12.0 8.9 7.3 10.3 115
VRS S0 66,626 82,680 95,081 108,835 122,606
YoY (%) 1.2 24.1 15.0 14.5 12.7
N (L) 3.07 3.85 4.44 5.10 5.77
FRAHA (L) 25.50 28.65 31.86 35.55 39.73
ROE(%) 11.52 12.72 13.25 13.79 14.08
o £ 0.83 0.73 0.66 0.59 0.53
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2020A

7,481,155
2.13
303,478
159,963
143,515

37,710
20,700
1,212
59,622

48,262
815
2,086
51,163

76,637
8,956
66,626

7,894,000
3,965,674
4,084,242
3,028,608
615,586

49,656
1.25
108,661
219

2021A

8,204,644
2.03
315,158
169,479
145,679

42,680
31,657
1,220
75,557

55,468
1,352
2,207

59,027

95,310
11,494
82,680

8,603,024
4,428,183
4,355,748
3,366,126
684,111

48,714
1.10
130,909
269

1.08

2022E

8,930,226
1.99
343,737
184,390
159,346

47,802
29,001
1,220
78,023

57,890
1,555
2,418

61,862

108,275
13,193
95,081

9,305,543
4,946,102
4,660,650
3,687,702
750,809

53,463
1.08
148,627
278

2023E

9,692,533
2.03
383,080
206,474
176,606

54,972
29,001
1,220
85,193

64,122
1,710
2,736

68,567

125,042
16,208
108,835

10,094,079
5,543,568
4,986,896
4,063,433
827,558

58,909
1.06
168,478
286

1.09

2024E

10,573,092
2.05
433,213
237,603
195,610

64,867
30,201
1,220
96,288

71,130
1,881
3,139

76,150

141,495
18,889
122,606

11,032,234
6,237,341
5,360,913
4,530,457
914,372

64,966
1.04
191,651
295
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2020A

0.89
11.52

25.50
3.07

16,661
0.8
26

20,774

17.4
1.0
4.5
12
8.5

10.4

10.5

70.6
18.6

23.8

49.5

9.3
10.8
135

2021A

1.00
12.72

28.65
3.85

21,501
1.0
27

20,774

15
26.7
15.4
24.1

9.7

7.1

7.7

65.8
19.3

251

51.2

9.8
11.2
14.4

2022E

1.06
13.25

31.86
4.44

25,591
12
27

20,774

9.4
3.3
4.8
15.0
8.8
7.1
7.0

67.1
20.1

24.4

52.5

10.2
115
14.3

2023E

112
13.79

35.55
5.10

29,292
14
27

20,774

10.8
9.2
10.8
14.5
8.5
7.8
8.1

67.5
21.0

245

54.1

10.5
11.8
14.6

2024E

1.16
14.08

39.73
5.77

32,999
16
27

20,774

10.8
13.0
1.1
12.7
9.1

8.2

10.9

67.0
222

24.4

55.7

10.6
11.7
14.5
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1B KN 8] 3% 5412 S0 A, T BN BT SEE REAETRGE . KIRE T &I, & VAR N X
FABRE AR L BagRdr, BXARERHAR T E, AXLRBEF S 7@ L, ERRRE, K
a5 RIRERTA. ELRAFAN IR —FIRE . A0 8] RRIE RIS T o143 S 45
BRI KRE. B, AN ARENASZETERE G B EH THESK, BEEXTaTX
VEAE R R A RS

BAEATHELT, KBERRELEAR P AEER, 128 R AL & LT AT
AT EN. THHNE, BREFEHL. BEEZRDFAREMA BMERE T ARG BE—SER £,
AR IAA AL T AR A TR, AEMERLT, AMREHARZEIANFE P ORE®RET A
e MHRARER, RREAZPHITEPFPFEE, AWIEARF L2 T LKIER#EF. £
HATHEILT, ANE, AN R IRERAXBETHTIKRIZEZTHE -2 RN, TERTHE»>FHRF
AH, CRIHETARE A ARE f SR TR KL R AT, BTE BE R AN SR
REMEBOEMH TR R IR ITA, AN, AN R IALEET LXK,

Kol FAMZ 8T BEH B, BEH B R EEIBIRT, BXEMIMZNEGE LR, §
FRAHES, BEEFTOMNRT, AN AL B KFEIMTRSHFA RS PRI 6N 8] TR
AT IE R R A AT IE R BRI S, AT b A i s\ 8] 324 R F § B R T4 4T W 4 9]
RF LT RFMAIRS. BEFEFTHANRT, ANIWETE, SHUPFR KA LT RI2ERRE
PIEE RO PASEIOR o

P A AR RRAR G RN B T o REBAN S TP BT, FEATHAM IAATF AT F XA
H, HARNTFEERIREGLEIRIPAL, EF A, FIARERRARE, FEALELAET
IERA T, BIF5 KRS AT TR R R E0 5] R M5 F15 2.
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