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ZlEA (FHT) 3,666 5,845 7,425 8,373 9,055

HRFE (%) 7.7 59.4 27.0 12.8 8.1

EBITDA (& 7 7T) 962 1,550 2,340 2,669 2,903

AEAF)E (|55 L) 719 1,177 1,829 2,125 2,330

HRKE (%) -11.2 63.8 55.4 16.2 9.6

EPS (/T/F&) 1.28 2.10 3.26 3.79 4.15

TAE (X) 25.32 24.47 11.52 9.91 9.04
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Pk e 4,102 5,494 6,472 7,793 9,632 ZEEHALR 994 885 2,143 2,307 2,540

ik o 1,139 1,985 2,227 2,763 3,803  #F|iH 719 1,176 1,829 2,125 2,330

S A TFRAT 362 615 713 826 893 é)‘rlaéﬂﬁéﬁi 269 321 399 440 485
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HE R 2,261 2,389 2914 3,520 4,198 H=E -119  -111  -113  -158  -196

RS K= 2,896 3,354 3,948 4,402 4,410 RBEEFHALR -872  -740 -1,160 -1,140  -825
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Nk i 117 120 120 120 120 FRFEIHNLR -125 229  -740 -632  -675
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=R 6,998 8,848 10,420 12,195 14,042  JEARERF 1 0 0 0 0

Pk iRy 1,502 1,779 2,084 2,334 2452 itk -417 647  -430 506  -548

%2 B3 291 176 66 90 63  REHHMmEH -19 368 242 536 1,040

AT B IR 942 1,090 1,445 1,609 1,709 HMIAAH 585 566 1,985 2,227 2,763
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£12A318 2020A 2021A 2022E 2023E 2024E EIES 19.6% 20.1% 24.6% 25.4% 25.7%

EDIT N 3,666 5,845 7,425 8,373 9,055 ROE 145% 20.2% 25.0% 23.7% 21.5%

Bk AR 2,674 4,199 4,924 5512 5954 ROIC 10.5% 14.7% 19.9% 19.3% 17.9%

2 Ak Bt A B An 25 33 45 50 54  fEfREeh

A5E S R 54 69 89 100 109 K& fifnE 29.3% 34.0% 29.9% 26.3% 23.0%

539 4% ) 122 150 189 214 231 HRfRE 41.5% 51.5% 42.6% 35.7% 29.9%

BER 5 R 120 183 238 268 290 REhkE 273 309 310 334 393

W45 A -3 23 47 31 15 & 246 274 275 299 357

P = BALAR A -4 -8 -6 -6 6 EBIEfEH

SRR R S A 93 49 48 60 75 BRRFRAEER 052 066 071 069 0.64

FF A 51 119 148 167 181 R E R FE 12.41 1157 1261 1221 12.23

Ak A1) 38 840 1,385 2,147 2,491 2,729 ARAEE 10.77 1156 12.02 1224 12.27

I -9 21 -20 -20 20 HBEAER (L)

)78 %R 830 1,364 2,127 2,471 2,709 @ HHEKE 128 210 326 379 4.15
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A 719 1,176 1,829 2,125 2330 HRAEKT 8.82 10.41 13.03 16.02 19.28

VIR AR A 0 -1 0 0 0 fEfareE

V3B EF 3] A iE 719 1,177 1,829 2,125 2330 P/E 2532 2447 1152 991  9.04

EBITDA 962 1,550 2,340 2,669 2903 P/B 368 493 288 235 1.95

EPS (L) 1.28 210 326 379 415 EV/EBITDA 1853 18.19 851 7.21  6.23
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